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THE FINANCIAL SITUATION. 

The new year opens with no decided change in 
affairs. One important and favorable fact is that 
there have not been any conspicuous failures. This is 
the time when accounts are balanced and such Gisas- 
ters are to be looked for; consequently their absence, 
so long as it continues, is an encouraging circumstance. 
Trade too is no doubt increasing in volume—very 
alowly to be sure, but no one could expect any sudden 
or faster progress. A significant and encouraging 
feature is the condition of foreign exchange. We wrote 
three weeks ago, while our foreign bankers were fore- 
telling large gold exports, that the conditions did not 
warrart such a forecast and that they would not occur. 
Exchange began to decline that very week and the 
tendency, with slight flactuations, has been downward 
ever since. An encouraging industrial movement of a 
reconstructive character which has been made public 
this week is the plan for the Erie Railroad reorgan- 
ization through Messrs. Drexel, Morgan & Co. There 
was a disposition at first to criticise the conditiors pro- 
posed, but as they become better known this feeling 
has changed. It is very desirable that railroad receiver- 
ships should not be prolonged, that interest payments 
should be resumed and the properties restored to their 
natural status as speedily as possible. And to have this 
movement inaugurated so early in the year has come 
as an agreeable surprise and a hopeful omen. ‘Tae de- 
sire will be general that this may prove only a fore- 
runner of other similar settlements. 

The Atchison receivers issued a statement Thursday 
which shows that they too are looking for a speedy re- 
construction of that extensive system. No railroad 
event would be hailed with greater satisfaction than 
the issue of a plan which should meet the approval of 
the security holders for the reinstatement of the prop- 
erty. We are very glad to notice that among other 
things the receivers take the occasion to deny unre- 
servedly the assertion which has received such general 
credence, representing Mr. Peck and Mr. Wilson as 
stating that the Atchison system was known to -the 
management to be insolvent in August last, and that 
legal papers were then drawn in anticipation of a re- 
ceivership. ‘‘These gentlemen (the receivers say) de- 
clare that this statement attributed to them is false and 
without foundation.” We are extremely glad to have 
the truth clearly set out on that point, for the assertion 
denied has been used widely to discredit the annua’! 
report and to impeach the honesty of the management. 
In our article of last week we showed that the state- 
ment was susceptible of a perfectly honorable conclu- 
sion even if the report that it had been made was true, 
of which we expressed a doubt. Just now is a good 
time to disbelieve everything set afloat to the dispir- 
agement of any railroad management, or indeed of any 
other management. The air is full of just such cre- 
ations of the imagination. 

Tnere is one place in which much might be done 
we think to put new life into our industries, and yet in 





the particular in which action is most urgent affairs 
appear to be at a standstill. We refer to Washington, 
where about the only progress made this week has been 
in the direction of an income tax, a kind of class legis- 
lation which does not tend towards restoring confi- 
dence. But it was not of that we wished to write. 
Neither are we inclined to-day to criticise the lack of 
success in pushing the tariff bill; that we know is a 
cumbrous undertaking, and a disposition not to let the 
legislation lag is manifest among those who have the 
bill in charge. But we do criticise the utter disre- 
gard shown with reference to the growing weakness of 
the Treasury situation, and think the criticism is not 
only invited but plainly due. We called attention to this 
matter last week, aud have called attention to it several 
times before, and only doso again because a bond i3 ue to 
replenish the reserve has become so imperative during 
the week. Mr. Carlisle has set out in his report the 
authority desired. Congress cannot bestir itself too 
quickly in conferring this authority. To leave affairs 
to drift is to invite trouble, while to put 50 millions of 
borrowed money into the Treasury would be more effec- 
tual than any other single act in restoring confidence 
in firancial circles at home and abroad. ‘The action of 
the Chamber of Commerce this week only voices gen- 
eral opinion on this point. 

In the money market there ig little that is really 
new. The bank return of last Saturday showed the 
unprecedented surplus reserve of $80,815,150, with 
cash holdings of 207,424,600 and deposits $88,830,900 
in excess of Joars. With ths plethora of unemployed 
money, and with a further large addition this 
week, it is not surprising that call loans representing 
bankers’ balances should almost uuiformly be placed at 
1 per cent, loans at 14 being exceptional and for small 
amounts, making the average a fraction over 1 per 
cent. Renewals have been at 1 to 14 per cent, 
and banks and trust companies quote 2 per cent #s the 
minimum, while some obtain 2} per cent, loans by 
these institutions standing from day to day, and there- 
fore properly ranking as for short time. Money for 
fixed periods contiaues to be offered freely by all 
classes of lenders, but the demand is small, The col- 
lateral is rataer closely scrutiniz-d, but good active 
Stock Exchange security is readily accepted. Quota- 
tions are 2 per cent for thirty days, 2} for sixty days, 
3 for ninety days to four months and 34 to 4 per cent 
for five to six months. Commercial paper is in good 
demand for the best names, but there is only a moderate 
inquiry for ordinary grades, and the supply is by no 
means liberal, owiog to the restricted character antici- 
pated for the spring trade and the limited mercantile 
business in prospect. Quotations are 34 to 3} per 
cent for sixty to ninety-day endorsed bills receivable, 
4 to 44 per cent for four months’ commission house 
names and 5 to 54 per cent for good single names hav- 
iog from four to six months to run. 

The feature abroad this week has been the decline 
io the discount rates at nearly sll the European centres 
caused by liberal disbursements for interest, which have 
resulted in free off-rings of money. ‘The cable reports 
discounts of sixty to ninety day bank bills in London 
1$ per cent. . The open market rate at Paris is 2} per 
cent, at Berlin it is 3 per cent and at Frankfort 3} per 
cent. According to our special cable from Lonavn the 
Bank of England gained £361,077 bullion during the 
week and held at the close of the week £24,849,589. 
Our correspondent further advises us that the gaiu was 
due to receipts fiom the interior of Great Britain of 
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£317,00U and of imports of £44,000, of which £19,000 
came from Russia, £10,000 from New Zealand and 
£15,000 from the Continent. 

Foreign exchange has been dul], heavy, lower and 
almost featureless this week. A slight demand to re- 
mit for interest was noticed on Tuesday, but the in- 
quiry was easily satisfied because of the accumulation 
of bills over the holiday and after Wednesday it was 
insignificant. The lower discount rates at London and 
in Germany had some influence upon long sterling and 
upon reichsmarks, making the former alittle firmer and 
the latter easier. There was some buying of long ster- 
ling for investment yesterday, but on the whole such 
purchases have been comparatively small, probably for 
the reason that rates are expected to decline to points 
which will make the transactions more profitable. 
Bankers see no evidence of the marketing of. matur- 
ing bills, but they regard it as probable that these have 
gradually been disposed of or perhaps exchanged in such 
a way as to make no impression upon the market. 
Europeans are taking little if any interest in American 
securities, except as they trade between the two mar- 
kets through the arbitrage houses. The cable and mail 
advices show that foreign investors are looking for an 
issue of bonds for the purpose of relieving the Treas- 
ury, and it is thought that they would prefer to buy 
these than to take such railroad properties as are 
offered upon the market. The following table shows the 
daily changes in the rates of exchange by the leading 
drawers. 


Fri.. Mon. Tues, Wed., Thurs., Fri., 
Dec. 29, Jan.1. Jan.2, Jan.8. Jan.4. Jan. 5, 
60 days. 481% cove 8t 84 St 84 
Brown Bros... { Sight..... 457 -... 86% 86% 88% 86% 
Baring, 60 days.. 485 a5 8 8+ 84 
Magoun & Co. {Sone -. 487% 8746 87 a7 37% 
Bee British 69 days.. 484% eer 84 84 85 85 
No. America.. { Sight..... 487 en 57 + i 87 87 
Bank of {g 60 days.. 485 nee 85 85 85 865 
Montreal......@Sight..... 48734 sean 8746 8746 87 87 
Canadian Bank § °6 Gage.. 485 85 83 85 85 
of Commerce. ? Sight..... 48714 8746 874 87 87 
Heidelbach.Ick- {60 days.. 4 S114 one 84 84 85 2446-5 
elheimer & Got Sight..... 487 —— $7" ar 37 fot 
60 days.. 48 84 84 
Lazard Freres... Sight) 487i, eas 86 Fei] Bit: 


The market closed somewhat firmer on Friday, with 
nominal rates 4 84 to 485 for sixty day and 4 864 to 
4 87 for sight. Rates for actual business were 4 832 to 
484 for long, 4 854 to 4 853 for short, 486 to 486} 
for cable transfers, 4 83} to 4 634 for prime and 4 823 
to 4 83 for documentary commercial bills. 

In the additional reports of railroad net earnings for 
November which have come to hand this week, we have 
further evidence of the great saving in expenses which 
is being effected by railroad managers, thus making 
comparisons of net earnings very much better than com- 
parisons of the gross. The Chicago Burlington & 
Quincy statement for the month was issued last Satur- 
day, and showed that while gross earnings fell off 
$428,368, operating expenses were reduced $472,692, 
leaving the net $44,324 better than in November, 1892. 
The Norfolk & Western lost $36,262 in gross and re- 
duced expenses $46,598, enlarging the net $10,336. 
The Louisville & Nashville met a loss of $222,492 in 
gross by a reduction of $202,979 in expenses, leaving only 
$19,513 loss in net; and the Southern Pacific Company, 
while losing $246,567 in gross, saved $159,509 in expenses, 
leaving $87,058 loss in net. The Rio Grande Western 
added $1,947 to its gross earnings and reduced expenses 
$12,439, producing a gain in net of $14,386. The 
Atchison (including the St. Louis & San Francisco) , 
though having lost 356,147 in gross, has lost only 
$127,135 in net. The Chesapeake & Ohio, with $62,530 
decrease in gross, has only $28,227 decrease in net. 





The Denver & Rio Grande, with $211,090 falling off in 
gross, loses $128,509 in net. The Minneapolis & St. 
Louis loses $48,506 in gross, $25,319 in net; the Mexi- 
can National $155,251 in gross, $51,250 in net, and the 
Mexican Central $19,788 in gross, $10,504 in net. The 
Savannah Americus & Montgomery reports gross of. 
$37,322, against $52,552, and net of $6,275 against a 
deficiency last year of $14,398. The New York On- 
tario & Western has added $45,695 to gross, $35,684 to 
net; the Norfolk & Southern $137 to gross, $2,290 to 
net, and the Georgia Southern & Florida $7,229 to 
gross, $13,965 to net. The Chicago Burlington & 
Northern has $11,891 increase in gross but $1,302 de- 
crease in net. For October the Columbus Hocking 
Vailey & Toledo reports $4,707 increase in gross and 
$11,471 increase in net. 

The following statement, made up from returns col- 
lected by us, show the week’s receipts and shipments 
of currency and gold by the New York banks. 




















Week Ending Jan. 5, 1894, | Received by | Shipped by | Net Interior 

N.Y. Banks. N. ¥. Banks- Movement. 
Ourrency $7,305,000| $3,211,000|Gain $4,091,000 
Gold 500,000} 400,000|Gain. 100,000 
Total gold and legal tenders....| $7,505,000] $3,611,000!Gain.$4, 194,00) 











With Sub-Treasury operations the result is ag 

















follows. 
Week ending Jan. 5, 1804. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above! $7,805,000 $3,611,000/Gain. $4.19 ,000 
Sub-Treasury operations............ 13,800,000} 10,400,000'Gain 3,400,000 
$21. 605, 900 $14.01 514.01 1,000/Gain $7,594,00 





Total gold and legal tenders... .. 
The follewing table indicates the amount of bullion 
in the principal European banks. 


























Bank of January 4, 1894. ; | as _ January 5. 1893, — 
“Gold. | Siuver. Total, Gold. Silver. | Total. 
£ £ £ £ £ £ 

Bngland....... 24,849,589 | theseeeees 24,849,589) 24,372,807) ......... 24,372,807 
Prance........ 68,150,923 60,758,628 118,909,551) 68,178,720 |50,569,85) 118,748,580 
Germany*....| 31,314,500 10,371,500) 41,486,000; 32,182,59"|10,727, 500| 42,910,0° > 
Aust.-Hung’y| 10,183,000 16,199,000) 26,582,000) 10,561,v0' |16,889. 00: | 27,450,00'" 
Netherlands... 3,752,000} 7,(29,000|} 10,781,000) 3,170 00: | 7,097, 00 | 10,267,0' O 
Nat.Belgium*; 2,970,000) 1,485,900} 4,455,000) 3,06),006) 1,530, 060) 4,590,600 
Spain.......... 7,918,000) 6,£87,000) 14,905,000 7,611 ,00( 5,28 232,00¢ 12,84 843,000 
Tot. this week’ 148,38.012/92,830,128 241,768 140 149,136,03: 12.04 45, 5,364 | /241. 211.181, 1,387 
Tot. prev. w’k 148,783,852 92,848, 211(241,632,063 149,462,067 2 307.281' 241 769 348 





* The division (between gold and silver) given in our table of cotm 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in netther case is it 
claimed to be accurate, as those banks make no distinciion ia their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTEeE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures 








OF 1893 AND THE YEAR’S 
FAILURES. 

No one needs the annual record of failures to 
strengthen one’s conviction that the year 1893 has been 
in some respects the most trying our industries ever ° 
experieaced. To be sure we have on other occasions 
had crises of various degrees of severity and of various 
length—the after results lasting much longer than the 
existing pressure will last. But while that is true we 
think every merchant and banker must feel that the con- 
stricting and restraining influences under which busi- 
ness has been held and conducted during the Jast nine 
months have been exceptional. That the failures are 
reported to have been numerous and the liabilities large 
cannot therefore excite wonder; the surprise must 
rather be that they have not been more in number 
and mofye disastrous, and they would have been had not 
merchants and bankers in our large cities been con- 
servative in their ventures—that is had they not been 


CRISIS 
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trading for two or more years in the fear and knowl- 
edge of a crisis approaching. 
The recorded increase in the number of the in- 
solvents and in the amount of their liabilities is 
indicated by the following comparative statement, 
which we have made up from Messrs. R. G. Dun & Co’s. 
present and past reports. ‘This exhibit covers the 
quarterly totals for 1893, the similar totals from the 
three previous annual reports, and like figures for 1884 
and 1878. We confine the statement to these six years 
because they include all the returns that are of any 
special use at this time—not only the returns of the 
previous year, which always afford an instructive com- 
parison, but also the returns of the most disastrous 
/ four years of which there is any record. 


FAILURES First Quar. Second Quar. Third Quar. Fourth Quar. Total. 
1893— ° 

Number....... 8,202 3,199 4,015 3,796 14,212 

Liabilities. 7,338,3C0 $121,582,539 $82,470,040 $80,032,960 $331,422,939 
1892— 

Number....... 3,384 2,119 1,984 2,857 10,344 

Liabilities..... $39,284,349 $22,989,331 $18,659,235 $33,111,252 $114,044,167 
1s91— 

Number....... 3,645 2,529 2,754 3,445 12,273 

Liabilities..... $42,167,631 $50,248,636 $44,802,494 $53,149,877 $189,888,633 
1890— 

Number.... .. 3,223 2,162 2,196 3,326 10,907 

Liabilities..... $37,852,068 $27,466,416 $35,452,436 $89,085,144 $189,856,964 
1884— 

Number....... 8,296 2,214 2,346 3,112 10,968 

Liabilities..... $40,186,978 $84,204,304 $56,627,821 $45,324,324 $226,343,427 
1878— 

Number....... 8,355 2,470 2,853 1,800 10,478 

Liabilities..... $82,078,826 $48,753,940 $66,378,363 $37,172,003 $234,383,132 


Though the foregoing total for 1893 does not embrace 
bank or railroad failures, the aggregate liabilities are 
phenomenal—nearly 3 times as great as in 1892 and 1? 
times the total in 1891 and 1890. Another important 
fact is that the average of the liabilities is also large, 
being the largest in the whole record—$23,320 against 
$22,369 in 1878. Still another significant circumstance 
is that even in the first quarter of the year the aggre- 
gate liabilities and the average exceeded the similar 
figures for every quarter of 1892 and every first quarter 
of each of the years in our table, except 1878, while 
the second quarter of the same year (1893) was much 
the most disastrous, gauged by the amount of liabil- 
ities (that total being $121,582,539, or larger than for 
the whole year of 1892), with also the biggest average 
of any quarter of 1893, the average reaching $38,069. 

These facts we may accept as affording a correct rep- 
resentation of the course, progress and severity of the 
crisis. They no doubt tally with every observer’s im- 
pressions as to the extent of the disaster; they will, 
likewise, we think, shed light upon the origin and 
source of the calamity. First of all they show that this 
crisis started before 1893. That fact is indicated by the 
very large failures, as noted above, in the first quarter of 
1893. It is also obvious from the poor condition of the 
majority of trades at the close of 1892. The cotton 
spinning industry was conspicuous for its prosperity ; 
but that and the department of groceries were the chief 
exceptions to the general state of unprofitableness. As 
an illustration we may cite the iron producing inter- 
est, which was at the close of 1892 already greatly 
depressed; for although the consumption was larger in 
1892 than in apy previous year, prices were not remu- 
nerative except where the works were well situated, of 
modern construction, and the management in posses- 
sion of plenty of capital. Moreover, the production of 
iron had began to fall off materially before the year 
closed. This was shown not alone by the smaller out- 
put the last half of the year, but more clearly by the 
capacity of furnaces that were in blast which had on the 


in blast early in 1892. To be sure, after that date the 
production again increased for a time, but soon once 
more began to contract, and continued to lessen month 
by month thereafter until November last, when there was 
another slight improvement, which improvement has 
since continued to develop slowly. ‘These facts are of 
general interest because, with the exception of the trades 
mentioned, the iron market is probably representative. 
Mr. James M. Swank said in his report six months ago 


the prices of most steel and iron products were falling 
all through 1891 and 1892, and that the trade began 
1893 in a most profitless shape. That agrees closely 
with what we said last January in describing the whole 
business situation during 1892—‘‘ we have apparently 
been in the midst of prosperous conditions without . 
achieving prosperity.” 

Another condition which was abnormal all through 
1893 and which was the immediate cause of so 
many failures and suspensions was the state of the 
money market. Our banks were gathering in cur- 
rency as they lost gold in 1892, so that there waa no 
disturbance in rates until in December when call rates 
touched as high as 40 per cent. ‘That was a brief spasm, 
but the sensitiveness and lack of confidence which that 
event indicated the country did not recover from; 
what transpired in the money market in 1893 was 
but a continuation of the same conditions, aggra- 
vated by a continuation of gold exports. The 
discredit our currency imparted to all values, which 
had for years been so generally expressed and felt in 
Europe, spread rapidly throughout this country after 
the December disturbance. It broke out simultane- 
ously early in 1893 over a wide section of the West, 
assuming outwardly the shape of a loss of confidence 
in financial institutions and resulting in the month of 
June in the failure or suspension of about one hun- 
dred banks and private bankers, chiefly because the 
depositors became distrustful and forced a rapid con- 
version of bank assets. 

Among the more prominent features of the crisis the y 
past year none was more distinctive and exceptional 
than the bank failures and suspensions. Bank failures 
have of course been an incident in every general busi- 
ness reverse, but never were they anywhere near so 
numerous in so brief a time as they were during the 
year just closed. Comptroller Eckels reported the lat- 
ter part of September that, including national and 
State organizations and private bankers, there were 716 
banks and bankers which had up to that date sus 
pended payment in 1893 in the United States; almost all 
too occurred within two months. A good many of these 
resumed business subsequently. Messrs. R. G. Dun & 
Co., however, in their annual statement of December 
30 report the number of national, State and savings 
banks and private bankers which actually failed in 1893 
at 613. But suspension for the time being locks up 
deposits quite as effectually as failure. Whether then 
we take the larger or the smaller number it matters 
little. Either total indicates extreme pressure; for 
every one knows that when any organization which 
takes deposits stops payment it brings distress to 
almost all its customers. Some idea of the coutrast this 
aggregate of disasters presents with other years is 
obtainable through a comparison of the figures of 
national banks, the only class of statistics with refer- 
ence to bank failures and suspensions which has beea 
compiled for a series of years. We subjoin a statement 





first of January 1893 materially lessened from the total 





which we have made up from the Oomptroller’s reports 


that although the production of iron was very large, 
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since 1863; the details are omitted as we have room 


only for the five-year totals. 
———- - ——- National Banks. 











Number —-Number Closed. Net 
Five-Year Periods. Organized. Voluntary. Insolvent. Increase, 
1868 to 1867..cccco......-- 1,673 25 9 1,639 
1868 to 1872.............04 388 71 12 305 
BOTS 00 3B77 « ccccccccescce 311 137 38 136 
1875 to 1882.........20-.0- 436 187 28 221 
ESS EE 997 205 33 759 
1888 to 1892............... 1,006 219 61 726 
Total, including 1892... 4,811 844 181 3,786 


The foregoing shows that for the last five years end- 
ing with 1892 there were 61 banks that failed and 219 
banks that went into voluntary liquidation—that 
would be an average of about 12 banks a year which 
failed and about 44 banks a year that went into volan. 
tary liquidation. Compared with that average we 
have, according to Comptroller Eckels’s report to Con- 
gress for the year ending Oct. 31, 1893, the large num- 


‘ber of 158 banks suspended (of which, however, 86 re- 


sumed) and 46 banks which went into voluntary 
jiquidation. That comparison is not only typical of 
the situation but a very forcible expression of the se- 
verity of the crisis. 

In the foregoing we have not mentioned the condi- 
tion of our money market and of business during the 
period while all kinds of currency and gold were at a 
premium. Conditions could not be devised which 
would be more indicative of the nature of the disorder 
we suffered from, of the tension which our industrial 
interests endured, and of the intensity of the distrust 
that existed. But these matters are all understood and 


“need not be repeated; they only reénforce the familiar 


conclusion which every fact helps to confirm, that the 
crisis was exceptional in its nature and a currency panic 
wholly. 





CLEARINGS AND SPEVULATION. 


Our figures of bank clearings for the late year tel 
of course the same story as the record of mercantile 
failures and the reports of railroad gross earnings—a 
story of intense depression with a great falling off in 
the volume of business. Bank clearings are not 
always a perfect guide to the course of legitimate trade, 
since there is no way to eliminate the speculative trans- 
actions from the totals ; but when the country is pass- 
ing through a mercantile and financial crisis, with a 
universal decline in prices, and with a great falling off 
in both speculation and general enterprise, the effect 
18 perhaps more clearly seen in bank clearings than in 
any other record of trade and business. Statements of 
clearings too possess the merit of permitting compar- 
isons from week to week and from month to month, 
and also comparisons between the different sections of 
the country. It is in these particulars indeed, and in 
showing the magnitude and intensity of the industrial 
paralysis which the country has experienced, that the 
results for the twelve months possess most interest. 
Taking the total for all the clearing houses, the fall- 
ing off from the preceding’ year is roughly eight thou- 
sand million dollars. As, however, we are dealing 
with large figures—54,330 millions in 1893 against 
$2,321 million dollars in 1892—the ratio of decline is 
ound to be by no means as striking as might be 
‘upposed, reaching less than 13 per Gent—actually 12-8 
per cent. But on examination it will appear that 
Practically the whole of the 8,000 million dollars 
falling off for the year occurred in the last six months. 
it follows, therefore, that if we consider this six-morths 


Period by itself, we get a reduction equal to over 25 per 
8 


cent. To bring out the differences in results between 





the first half and the second half of the year, we give 
the subjoined statement, which shows the comparisons 


.| for each month and for each quarter. 


MONTHLY CLEARINGS. 





Clearings, Total Ali. Olearings Outside New York 








| 1892. 


1893. 


iP. Ot.| 


1892. 
aac oa | 

$s | Se ee. 
5,671,774,528 +4°9, 2,389,369,979) 2,125,158,562 
5,223,972,663, —2°7) 2,015,349,391 | 1,956,503,727 


P. Ct, 





+12°5 


January... 5,950,8:1,391 
+1°5 


February ..| 5,082,214,190 

















March.. te! 5,416,802,611 5,311,066,098 +2°0) 2,166,106,029; 2,050, £19,575) +5°6 
Ist quar... 16,449,858, 192/16,206,813,289_ +15) 6,570,825,399, 6,169,031,864) +6°7 
April... ...| 4,951,286,862) 5,102,380,951| —2°0) 2,144,937,028, 2,026,833,591| +5°9 
May.....000. | 5,280,981,721| 5,045,104,941| 44-7) 2,225,502,380, 2,064,941,396] +7°9 
Pills 0562 4,552,750,182' 4,949,506,780| —8°0, 1,926,353,723| 2,142,484,042|—10°0 
| ee | een a NG ALAA PLS PES 

2d quar... /14,785,918,765 15,096,902,672; —2°1) 6,297,293,131| 6,234,292,029| +1°0 
6 months. |31,224,876,957 |31,303,805,961| —0°3 12,808,118,53 | 12,394,373,803] +3°8 
ere | 4,158,802,833) 4,953,541,050 —10'6! 1,765,395,962} 2,075,184,938) -15°0 
August. ...| 3,369,072,293/ 4,545,180,549 —25°9, 1,411,933,257  2,010,958,098/—20°8 


—26°7 


1,501,751,115, 2,048,201,813 


3,342,946,914| 4,826,660,047 —30°7 
3d quar... | L0,871,722,040) 14,025,382,246 —22°5 ~23°7 
9 months 42,106,598,997 |45,329,188,207 —7°1/17,547,193,884 | 18,528,898,742| —5°3 
Oetober....| 4,042,828,018 5,438,738,050 —25°7 1,813,473,059| 2,36 ',251,224/—23°3 
November. | 4,102,749,776) 5,519,910,127 —25°7) 1,845,901,814' 2,338,675,587|\—21°2 
December..| 4,078,631,531) 6,034,148,155 —32'4| 1,863,196,855| 2,481,890,784| 28" 


4th quar..!12,224,200,825|16,998,796,882 —28'1| 6,522,571,728| 7,130,816,595| 22-6 
Year...... | 54,990,808 22 02,821,064,580 —128|23,000,770,502 25 050,515,887) 104 
Here we observe that the downward tendency first 
became marked in June, a decline of 8 per cent being 
recorded in that month; from that time on the move- 
ment steadily gained force, July showing a decrease of 
10°6 per cent, August a decrease of 25°9 per cent and 
September a decrease of 30°7 percent. In October and 
November there was a slight change for the better, 
each of those months recording a decrease of 25°7 per 
cent, but December showed a decrease of 32°4 per cent, 
and thus the closing month proved to be the worst 
of the year. Taking the different quarters, we find an 
increase of 1°5 per cent for the first quarter, a decrease 
of 21 per cent for the second quarter, a decrease of 
22°5 per cent for the third quarter and a decrease of 
28-1 per cent for the last quarter. By scrutinizing 
the figures closely it will be noticel that outside 
of New York the results have been much bet- 
ter than at New York. This applies not only to 
the totals for the year, where the falling off 
outside of New York is only 10:1 per cent as against 
12°8 per cent with New York included, and to 
December, where the decrease outside of New York is 
only 23°4 per cent as against 32°4 per cent for the 
whole country, but als» to most of the other months. 
In truth there have been only three months in the 
whole year when this was not the case. Up to June 
the totals outside this city had showo an increase in 
every month, whereas with New York included there 
were two months which even in that period recorded a 
loss. The reason for the poorer exhibits at New York 
is found of course in the prominence of financial trans- 
actions here. These were the first to be affected early 
in the year (and indeed before the year opened) by the 
gold exports and the doubts regarding the stability of 
our currency, and it is this same class of transactions 
that is now suffering most from the effects of the 
gloomy business outlook, the falling off in railroad 
earnings, the steady impairment of the condition of the 
United States Treasury, and the uncertainty regarding 
tariff legislation. In the following we show the clear- 
ings for December and the year at a number of the 


leading cities. 
BANK CLEARINGS AT LEADING CITIES. 


-—January 1 to Dec, 31.—— 
1893. 1892. 1891. 1890. 


September. 


4,679,080,331 | 6,134,324,829 
































————December.———- 
(000,000s 1893. 1892, 1891. 1890. 
om 


-) S$. $ Sd 
New York... 2,215 3,602 3,259 2,367 31,261 36,662 33,749 37,458 
Chicago...... 871 493 424 359 4,677 5,136 4,457 4,093 
Boston....... 3 474 419 389 4,578 5,005 4,754 5,131 
Philadelphia 263 343 290 297 3,403 3,310 3,296 3,710 
t.Louis.... 101 117 110 93 1,139 1,231 1,140 1,119 
San Fran’co. 53 69 76 78 699 815 893 1 
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— 
-—--January 1 to vec, 31.-—~ 


——— —! ecemt er. -——— 

(000.0008 893. 1892. 1891. 1890. 1894. 1892. 1891. 1390. 
omitted.) ¥ $ g g g $ 

Baltimore... 57 66 73 59 706 772 736 73 

Pittsburg ... 51 64 59 57 665 760 679 737 

Cincinnati... 55 66 62 56 642 751 668 641 


Kaneas © ty. 39 49 42 39 475 512 460 491 
New Orleans 58 71 53 65 501 508 515 = 24 


Milwaukee... 22 40 32 40 329 366 320 361 
Louisvil e... 26 37 29 31 323 +391 357 400 
Buftalo...... 33 37 35 34 400 416 392 353 
Detroit .. .. 24 34 30 25 323 363 317 301 

42 43 31 332 434 367 304 


Minneapolis. 28 








Owaha...... 2% We 
Providence... 2. 29 25 26 238 288 278 268 
Cleveland... 20 27 25 24 268 297 264 265 
Denpver...... 11 23 20 20 185 267 230 255 
8t. Paul..... 16 26 26 20 208 271 242 226 

a 3,854 5,738 5,159 4,635 51,697 59,354 54,329 58.548 
Other cities.. 224 295 244 213 2,634 2,963 2,618 2,281 








Total all... 4,078 6,034 5,403 4,848 54,331 62,322 56,917 60,829 
Outside N.Y. 1,863 2,432 2,144 1/981 23,070 25,660 23,198 23,371 
While none of the places in the foregoing show any 
increase over 1892, either for December or the twelve 
months, when we {come to look at the full detailed 
statement, giving all the places having clearing houses, 
we find that there are nearly a dozen which are distin- 
guished for larger totals than in the year 1892. It hap- 
pens that the most of these are in the South. Thus 
Galveston has an increase of 5°5 per cent, Houston an 
increase of 18°8 per cent, Savannah an increase of 1°8 
per cent, Dallas an increase of 3°8 per cent and Waco 
an increase of 0°6 per cent. Three of these points also 
have an increase for December, namely Houston, Sa- 
vannah and Mallas, and Norfolk for that month 
(though not for the year) likewise has an increase; but 
at Galveston there is a decrease for Decem- 
ber of 15°4 per cent and at Waco a de- 
crease of 43°4 per cent. Southern points like 
Memphis, Nashville, Birmingham and Chattanooga 
show exceedingly heavy ratios of decline for the 
year, and still heavier declines for December. Taking 
the points in the order named, the losses for the year 
are resvectively 35°8 per cent, 39°5 per cent, 34°5 per 
cent and 29°9 percent, and for December 44:2 per 
cent, 65°3 per cent, 50°0 per cent, and 55:0 per cent, 
respectively. 

In the New England States there are three points 
with an increase for the year, namely Llartford, Port- 
land and New Bedford, but all three have losses for 
December. In the Middle States Binghamton reports 
11‘? per cent increase for the year and 13°6 per cent 
for December, but is the only point so distinguished in 
that section. On the Pacific coast, Los Angeles has 
an increase of 15-4 per cent for the year but a decrease 
of 19°9 per cent for December. Besides the points 
already enumerated, there is one other with an in- 
crease for the year, namely Duluth, the gain there 
being 22 per cent; the same point for December 
however, has 28°5 per cent decrease. At some of the 
remoter Western points the !osses both for December 
and the year are exceedingly heavy ; Denver loses 30°6 
per cent for the year, 52 per cent for December ; St. 
Paul 23°5 per cent for the year, 38°4 per cent for De. 
cember ; Sioux City 27 per cent and 44°6 per cent 
respectively, and Minneapolis 24°2 and 32-9 per cent. 
Even heavier ratios of decline, however, come from 
the Pacific Coast, where Salt Lake City shows 40-4 
per cent decrease for the year and 55:4 per cent for 
December ; Seattle 27-7 per cent for the year, £6°1 per 
cent for December, and Portland 31°6 and 51°2 per 
cent respectively for the year and month. For the 
whole of the Pacific Coast section the decrease is 18-4 
per cent for the year and 30°5 per cent for December, 
aid for the Far Western section the declines are much 
the came, namely 15-0 per cent and 30°3 per cent respec- 
tively. These two groups with New York, which shows 
14-7 per cent decrease for the year and 38°5 per cent for 





December, make the poorest comparisuns of any. In 
the New England group the loss is only 7-6 per cent 
for the year and 22°6 per cent for December, in the 
Middle group 9°8 per cent for the year and 20-8 per 
cent for December, in the Middle Western 10-2 per 
cent for the year and 25°1 per cent for December and 
in the Southern group 8-4 per cent for the year and 
21°5 per cent for December. The following presents 
a comparison of the clearings of the various groups by 
quarters for eight years past. 











—_ 
Clearings Reported. | First | Second | Thira | Fourth | Total 
(000s omitted.) | Quarter. | Quarter. | Quarter. | Quarter.| Year. 
since | 
+ a ie ee ee 


1803.| 9,879,033, 487,293) 6,162,642 6,701,837 31,241,07S 
1892.|10,016,731| 8,862,701) 7,891,087) 9,-61,980'36,682.469 
15#1 | 7,707,643) 8,348,129) 8,204,134) 9,489,416 83,749,322 
ee 1£90.| 8,918,802) 9,570,836, 8,°85,18+) 9,783,79z|37,45%,608 

1089.) 8,654,592) 8,901,646, 8,252,995! 9,985,872 35,895,105 
1888.| 7,120,700] 7,855,706) 7,436,340! 8,887,282'31,100,028 
1887.| 8,262,388) 8,7¢¥,062| 7,772,015) 8,651,141|83,474,556 
1886.) 8,626,118) 7,565,466) 7,596,017 10,049,284 33,676,890 
1893. 


1,506,305] 1,427,786] 1,113,553) 1,260,143| 8,314,192 
1892.| 1,390,805| 1,411,771, 1,360,376! 1'58°.588| 5.751.490 
1801.| 1,906,943| 1,845,534] 1,337,808] 1,469,206] 5,450,491 
1890.| 1,899,500] 1,545,554) 1,364,498] 1,510,554) 5,819,111 
Total New England... * joag | 1,381,940] 1,855,316| 1,267,506] 1.475.628) 5,490,890 

1888.| 1,184,585) 1,220,510) 1,159,764) 1,447,080) 5,020,046. 
1887.| 1,200,844| 1,342,188) 1,129,355] 1'295.434| 4,967,821 
1886.| 1,157,428| 1,103,511| 1,062,680! 1.306,851/ 4,630,470 


1£93.| 1,510,442) 1,802,515| 1,198,262| 1,945,704, 5,456,943 
1802.| 1,521,967] 1,508,697] 1,419,085, 1,608,73%| 6,052,988 
1891.| 1,290,888] 1,328,760) 1,318,885) 1,483,68:.| 5,386,672 
1890.) 1,801,218) 1,470,276) 1,420,676! 1,489,82:| 5,771,902 
Total Middle........--.+ 1989.| 1,911,753] 1,26%,804) 1.287.888! 1'375,046| 5,087,948 
188 | 1,041,€69| 1,188,780! 1,106,665! 1,288,985, 4,521,049 
1887.| 1,062,564| 1,184,273/ 1,053,271| 1,145,228) 4,395,331 
1886.| 937,625} 628,296] 979,795] 1,121,028) 3,966,744 


1893.| 1,878,374] 1,832,190] 1,346,225| 1,575,979] 6,689,068 
1892.| 1,698,417} 1,808,062] 1,898,277) 2,046,42K) 7,987,082 
1891.| 1,436,254] 1,589,283| 1,618,501| 1,802,504| 6,416,492 
1890. 1,807,750! 1,626,50| 1,556,176! 1,653,774] 6,044,218 
Tot. Middle Western.) iggy! 1/148,252| 1.215.556] 1,280,117| 1,304.237| 4,9°8,162 
1888.| 1,040,788) 1,138,962] 1,148,718, 1,296,617| 4,614,486 
1887 | 982,030) 1,181,213] 1,077,108) 1,208,504] 4,413,940 
1886. 835,367) 924,566] 983,110) 1,087,864] 3,880,009 
1893.| 277,581; 269,126] 194,884) 221,107 92,478 
1892.| 295,860) 279,51(/ 801,009] 32,674! 1,179 053 
1801./ 290,075, 287,59] 909,207 328,247, 1,915,215 





























1890.| 228,029 260,084/ 290,704) 301,284! 1,080,061 
DOE PRR eo cs. anose 188¥.| 209,580 216,650] | 280,5°5| 945,886' 902,657 
80,649 


1868.| 209,68} 213,126] 223,558, 244,946 
|222"- 166,675} 2u~,497}  238,820| 220,190' 829,182 
1866.| 187,84e/ 143,156] 170,116] 191,101 642,221 


1898.) 549,055 532,49] 828,627) 498,907. 1,846,088 
11892.{ 494,884, 516,821} 533,752! 626.545 2,171,054 
1891. 402,096) 444,862! 458,285) 552,342 Lanne 
’ 1890.] 412,625) 481,969] 478,302 513,953 1,886, 

Total other Western. | 15.9] 369.249, 891,280| 388,949 459, 83 1.501.861 
1888.] 288,135] 347,727] 344,806 408,909 1,389,077 
1887.] 261,471| 312,729] 286,392 315,998 1,176,760 
1886.] 166,276) 203,310) 214,454 265,083 849,123 


1893.] 849,007) 732,f85] 491,597 779,713 2,856,002 
1892.) 783,864, 712,905' 682,307 $37,752 3,117,008 
1801.] 741,038) 59,90) 629,695 822,048 2,852,071 
1890.| 711,749] 650,411, 618,460 787,631 2,768,251 
Total Southern...... 7 is89.| 585,090) 516,696] 493,951 683,470 2,279,216 
1848.] 525,765) 449,875 426,304 608,954 2,005,401 
1887.| 481,092} 443,794) 417,328 547,695 1,889,909 
1886.| 427,314) 390,689! 998,667 490,754 1,697,424 


1893.116,449,797 14,784,827 10,868,975 12,227,110 54,330,708 
1892.]16,206,970 15,096,457; 14,025,908 16,¥88,654 62,321,084 
1891.|16.174,381 13,998,204 13,876,05 15,897,452 56,046,842 
1890. 114,368,678 15,805,648! 14,614,004 16,040,765 60,829,090 
Total all s-+++++-0+9+} 1g9y.113,508.465 18,850,948 18,201,391 15,619,524 56,175,328 
1888, 111,411,281 12,162,526’ 11,840,686 14,127,182 49,541,635 
1887.|12,417,214 13,881,756 11,969,284 13,879,275 51,147,528 
1886. 112,187,971 11,258,996 11,334,989 14,511,915 49,293,721 


(1893.! 6,570,764 6.207.101 4,676,333| 5,525,4'74|2',069,671 
1892.| 6,160,239) 6,233,755] 6,134,846] 7,126,674] 25,659,515 
1891.| 5,466,738] 5,650,075| 5,872,671) 6,408,036|23,197,520 
1890.| 5,449,871| 5,934,*12) 5,728,816) 6,256,983|23,370,482 
1889.| 4,848,873) 4,949,302) 4,848,396, 5,683,652/ 20,280,223 
1888.| 4,290,581] 4,506,830) 4,104,296 5,239,900} 18,441,607 
1887.| 4,154,876| 4,592,694) 4,197,269) 4,728,134] 17,672,973 
1886.| 3.641855) 3,693,530! 9,796,822’ 4,462,681!15,616,8¥2 


























Outside N« 








In extending the comparison back beyond 1892 the 
feature already noted above of better results outside of 
New York than at New York again appears. The 
New York total under the decrease in 1893 falls 
much below the total of most other recent years, 


but the total outside of New York for 1893 
is really close up to the largest ever reached 
Of course 


with the single exception of that for 1892. 
in this case the number of clearing houses is all the 
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‘time iacreasing, but that in itself is evidence of the 
growth of the country, under which clearing house 
facilities are required at a great many points which 
formerly went without them. At New York bank clear- 
ings have been reduced the last two vears through the 
opening of the new Stock Exchange Clearing House, 
which clears the business of the Stock Exchange in all 
the more active stocks. We annex two tables here, one 
showing bank clearings both at New York and outside 
New York in each year since 1877, and the other show- 
ing the number and value of the share sales on the New 
York Stock Exchange. 























CLEARINGS. 
|Per Ct. Clear- _—‘| Per Ct. |Per Ct 
Year. New York (ine. or | ings Outside | Inc. or To | Ine. or 
Clearings. | Dec, | New York. | Dec. | Clearings. | Dec. 

18¥8....... §41,2°1,037,73)| —14°7 |$23,06»,770.592| —10°L $54,330,88,322 —12°8 
1802........ 3 :,96 2,460,202, +86 | 25,659,515,337) +10°6 | 62,321,034,539 +03 
1891....... 33, 749,322,212; —99 | 23,197,519,593) —0°S8 | 56,044,541,895 —6°4 
1900,.... 00. 87,455,607,604/ +4°4 | 23,370,482,393) +15°2 | 60,829,000,002 +8'3 
1839........ 34,695,194,905| +15°4 20,280,223,092 +-10°0 | 56,175,327,997, +13°4 
1888........| 31,100,027,621; —71 | 15,441,407.345) +43 49,541,034,867, —3'1 
1887.......- | 33,474,556,968; —O'vs | 17,672,972,824) +13°2 | 51,147,529,004 +3°8 
1886........ | 83,476,829,612) +196 15,616,-91.608, +172 | 49,203,721,218 +189 
1885 .......| 28,152,201,336, —91 13,32 1,839,708! +0'S | 41,474,041,044; —61 
1884...... « | 80,085,871,170} —172 | 13,214,1 13,613} —76 } 41,199,984,783) —14°6 
1883........ $7,434,300,872| —20°2 | 14,297,171,924) +2°4 | 51,731,472,796) —15°0 
1882........ 46,916,955,031; —3°O | 13,962,2-:6,579, —0'9 | 60,873,241,610 —0 
1sgs1....... 49,376,832,883) +279 | 14,094,508,341) +23°9 | 63,471,389,244| +27°0 
1880........ 38,614,448,223) +-32°1 | 11,375,400,000) +224 | 49,080,548,223) +29°7 
1879........ 20,2:35.673.829) +47°2 | 9,290,800,000| +168 83,526,473,820) +38°& 
1878... 19,858,671,307|_ —6°'7 | _7,955,100,000/ —62 | 97,813,771,3071 —#~€ 














WUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE. 


! 
| 


| 
Year. | 





Stocks,* |Av’ge Valuest 
Shares. | Price/(ap’roxim’te) 


97,089,909] 61°51|$6,280,309,961 
116,307,271 66-12! 7,689,453,436 
114,511,248 71°50) 8,197,506,408 
97,919,001 69°60) 6,819,086,054 
72,705,762| 56°85) 4,136,683,570 
39,875,593] 54°10! 2,157,269,581 
49,832,963] 52°20! 2,601,280,512 
89,926,990] 53°40) 2,132,050,485 
58,813,937] 53-20| 2,362,903,688 
} 


Stocks,* | av'ge| Valuest 
Shares. | Price|(ap’roxim’te)|| Year. 
i603....| 30,977,85¥| 6u°s |$4,55u,2 50,916) L883.... 
63°5 | 4,874,014,262| | 1882... 
1891....| 69,031,689| 57°1 | 3,812,247,419)| 1881.... 
1890 .. | 71,282,835) 60°2 | 3,977,664,193 |1880.... 
1889...) 72,014,600 61°0 | 4,058,231,891)| | 1879.... 
1888.... 65,179,108} 62°5 | 3,539,519,143 |1878.... 
1887....] 64,014,616) 61'1 | 4,508,778,900 11877... 
1836.... 100,802,050) 65°6 | 5,885,662,200 |1876.... 
1885... 92,538,947, 64°1 | 5,479,850,840 | 1875... 
1384....| 96,154,971 61°77! 5,939,500,000) 

* The skures of stocks we take from the record kept by the Journat of 
Oommerce for the years 1375 to 1834, melusive; since 1885 the totals 
are our own cowpilation. 

t The values of sales for the years 1875 to 1882, inclusive, are the 
figures mad: up by The Public. The totals for the remaining years are 
our own compila ions. 


As regards the share sales, it will be seen that, not- 
withstanding the enormous transactions at times in the 
industrial properties, total sales in 1893 did not quite 
equal those of 1892, the figures being 80,977,839 shares 
for 1893, against 85,875,092 shares for 1892. Dealings 
were fairly large in the early part of the year, but small 
in the latter part. There was very extensive liquida- 
tion caused by the monetary pressure and the unfavor- 
able railroad and business conditions, but there was no 


speculation. Below we give the share sales by months. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
































1893, 


1892. 
Number Vaiues. | Number 


Values. 
eS of Shares.| par, Actual. |°f Shares.) par, Actual. 


$ SRE? $ : 
964,551,825 705,648,128) 9,993,043} 933,019,100) 533,383,777 
Feb....|10,742,925| 886,537,950) 566,749,045 11,434,113 946,071,600) 571,380,647 
March.| 7,390,694| 667,797,100 453,432,872| 8,933,904] 773,129,890! 484,094,977 
Ist gr!28,717,580' 2,518,886,875 1,725,830,945 30,360,100) 2,652,220,590| 1,588,859,401 
April...| 6,271,083} 591,037,389, 380,697,813] 6,815,142 555,520,360) 367,134,990 
May....| 8,972,435) 856,148,250] 466,085,607 6,175,456] 570,245,525) 362,627,687 
June...| 4,823,997 454,188,600) 253,852,274) 5,374,727} 504,537,150) 332,807,568 
24 qr./20,067,515 1,901,374,230] 1,190,635, 694 | 18,366,325) 1,630,303,035/1,062,570,254 


6 mos. .|48,785,095|4,420,261, 105] 2,826,466,629 48,726,425] 1,232,523,625 2,651,420,655 





«Month. 











@an....|10,583,961 
































Zaly....| 5,895,187] 574,371,700] 32 1,593,474) 3,613,374) 357,567,350) 229,303,649 
August 4,993,629; 483,743,200, 260,577,015! 5,447,178] 496,602,702, 321,470,097 
Sept... .| 4,722,491 460,653,550) 262,471,819) 6,853,51¢4 600,468,100] 379,506,815 





8a Qt. 15,521,307 1,518,7¢8,450 845,642,338) 15,914,068 1,434,638,152) 930,280,561 
| _ 


@ mos... 64,306,402 5,939,029,555 3,6/2,108,977 64,640,493 5,717,161,777|3,581,710,216 
Oct.....) 6,3 12,384! 609,051,350) 314,296,968, 7,042,896, 649,152,900] 412,424,192 
Nov....! 5,458,255! 529,081,256! 328,456,633) 5,836,803) 534,709,850! 357,447,312 
Dec... 4,890,798! 482,275,050! 235,398,938) 8,354,900] 769,104,450] 522,432,542 
4th qr 16,671,437 /1,611,410,650 878,151,939) 21,234,599 |1,952,967,200! 1,292,304,046 























Wear... '89.977.589'7.550.440.295 4.550.260.9126 85,875.09" 17.970.123,977|4,274,014.262 





The remark just made regarding Stock Exchange 
business applies also to the transactions on the Produce 
Exchange. There was liquidation and heavy declines 
in prices, but the conditions did not favor speculative 
movements, and the volume of trading fell much below 
that of either of the two years preceding ; in fact was 
the smallest for a decade. Reducing flour to wheat 
the sales were 1,342 million bushels in 1893, against 
1,585 million bushels in 1892 and 2,231 million bushels 
in 1891. 


SALES OF FLOUK, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGS 


[Two ciphers (00) omitted from the figure+ for Wheat, Corn, 
Oa's, Barlev and Kye.] 
























































Ficur. } Wheat. | Corn. | Oats. | 54*l’7| Rye. Total. 
& Malt) 

Bois. Bush. Bush. Bush. | Bush.) Bush, Bush. 
lst quarter, '93/1,18,390| 219.455, | 987,560.0] 12,874,0) 183.0) 41.6] 265,470,450 
“ %2 971,875] $90,854,0| 96,412,0] 20,750,'| 437,45) 752,6] 513,635,878 
“ 91) 1.114.460] 316,2-0,0| 87,933,0| 20,171 | 595.5! 7,9] 430,042,470 
« 790/1,045,575| 249,391,0]112,52°,0| 36,167,0) 638.6) 154,0] 403,630,687 
« 89| 614,280] 815,042,g) 61,506,0| 15,560,0) 550.1; 52.7] $5,475,960 
“ 188] 792,575 229,149,0) 62,089,"'} 21,143,0) 834.4 2,1| 322,734,051 
. 87| 771,495] $39,194,1, 50,177,0' 19,502,0/1,3 18,8! 10%,0) 463,762,657 
“ 86) 651,792) 254,788,2) 70,266,3] 11,426,1 588.65, 43,6] 340,029,914 
2d quarter, ’94/1,602,000} 454,951,0) €0,731,0] 22,705.) 4, | 288.7] 644,048,700 
5 192) 1,178,225] 421,314,0) 87,069, | 27,583,0, 24,'; 548,7] 542,095,212 
“ 91} 942,300, 627,690,"'|119,881,0] 26,647,0! 1421} 11%,0] 77,753,350 
“ °90| 1,074,575] 450,181,9| 106,872,5| 45,198,0| 265.°| 265.2] €07.617,988 
“ ’84| 631,735) 347,051,0| 55,841,0} 21,062,0, 408,| 94,5) 427,099,308 
“ 788) 801,375] $85,163,0) 76,752,0] 21,129,0, 103,(/ ....] 487,054,187 
“ °87| 787,455] 524,534,7' 46,753,5| 19,¥11,0, 492,'| 194,1] 595,434,448 
. 86! 769,390] 400,~70,5| 55,112,6] 15,622,0 254.4! 159,83) 475,442,110 
8d quarter, '93/1,480,525|] 206,364,") 32,712,0] 24,4¥3,5| ....] 12,0] 27,560,862 
“ 192/1,145,445] 169,819,0| 56,167,0] 29,489,0, 90,0] 48,7] 260,748,203 
” 191/ 1,320,150] 413,192,0| 84,346,0] 21,229.0| 20," 12,145,1) 529,846,375 
“ 90 )1,102,245, 327,857,0/127,717,0| 21,797,0| 446,0] 73,3} 452,850,402 
“ 189) 786,630 183,183,0| 61,2928] 26,089.5) 70.0] 24,5) 274,491,635 
“ 788/1,016,440 546,487,1/116,381,5] 22,394,0; 26.0] 8,0] 634,870,583 
“ 87 886,698 303,466,0) 64,765,0] 22,726,0| 523.2] 2,2) 895,472,541 
“ 196| 972,282 $87,815,7|) 61,159,3] 23,564,0) 214,7] 77,0) 477,205,069 
4th quarter,’93/1,328,510 183,519,0| 45,1’3,0] 19,012,0/1,00.0 1,0] 259,733,295 
“ 792 1,231,225 174,419,0{ 55,740,0] 27,740,0| 145,0] 20,6] 248,655,118 
* 791/1,341,185 336,211," |110,*@1,0| 36,550,U/1,4 6,0/2,310,1| 493,313,342 
* 90'1,018.580 210,996,0] 84,009,5 20,35%.0) 1,000,0 154,0, 327,191,148 
” 89) 914,360 277,566,7| 74,706,0| 27,398,5' 299,0] 651.4 334,724,221 
“ 788] 625,507 388,662,2| 70,208,S} 20,563,0] 77,0] 6,2/ 483,324,942 
“ 87| 981,165 521,221,6| 94,885,3] 30,347,0.1,720,1] 10,6| 652,589,898 
“ 86 1,016,910, 507,139,9 62,871,3 22,208,0| 851,5] 29,6) 597,736,995 
Total 1893..... 15,600,356 1,059,209,0(176,716.C] 80,284,5/1,252,0] 458,3/1,942,711,307 
Total 1892..... 4,524,770 1,161,405,0/295,338,0/105,814,0| 799,3/1,976,6/1,585,154,363 
Total 1991..... 4,718,875 1,693,353,9/4U3,011,0/107,597.0 2,203, |4,576,1|2,281,975.53 
Total 1890..... 4,240,975 1,238,425,0/431,126,0,120,520,0/2,488,3] 646.5/ 1,821,290,2 
Total 1889..... 2,047,003/1,12%,148,6 253,135,8| 90, L08,/1,317,1] ©23,1/1,481,704,12 
Total 1888..... 3,235,~97 1,549,761,3)331,431:3) 85,529,0/1,733,4|  16,3/1,485,032,76 
Total 1887..... 3,426,813) 1,738,106.4)206,585,8] 92,486,0/4,044,7] 315,9/2,107,259,53 
Total 1886..... 3,410,374) 1,550,614,3)249,409,5| 72,88°,1/1,889,2) 314,5/1,890,454,388 
Total 1885..... 3,373,564 | 1,403,951,5|334,513,0/125,655,5/2,674,9] 445,6)1,882,421,518 
Total 1884..... 3,560,093) 1,163,342,5/355,312,1/123,519,9/ 2,730,3) 2,623, 1) 1,663,548,319 
Total 1883..... 4,646,985) 1,524,745,0/623,663,0 241,202,8} 2,567,6/4,632,1/2,417,726,933 





Total 1882..... 5,166,465) 646,470,5/445,172,2' 152,637, | 1,700.0 . ./1,269,228,748 














COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JANUARY 1. 

We bring down our statements of overland move- 
ment, receipts, exports, etc., to-day to the first of 
January, and they now cover the first four months of 
the cotton season. ‘The weather has favored the rapid 
marketing of the crop, and as a result there has come 
into sight during December 1,590,052 bales against 
1,290,705 bales in the corresponding month of 1892. 
The total amount of the current crop now visible is 
5,420,599 bales, an aggregate 675,209 bales more than at 
the same date last year. Northern spinners have taken 
but little more cotton than in December 1892, and their 
takings for the four months exhibit a falling off from 
a year ago of 103,668 bales. 


OVERLAND MOVEMENT TO JANUARY 1. 


The gross movement overland in December has been 
in excess of last season but less than in 1891, reaching 
280,210 bales against 254,293 bales and 290,664 bales 
reepectively. The aggregate since September 1 is 
| therefore now slightly greater than in 1892, although 
‘much below 1891. The net for December has been 
189,314 bales, which compares with 170,676 bales last 
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year and 195,280 bales two years ago. For the season 
to date the net is 24,270 bales less than in 1892, but 
contrasted with 1891 shows a decrease of 257,731 bales, 
The details of the whole movement overland for three 
years are appended. 

OVERLAND FROM SEPTEMBER 1 To JANUARY 1. 


[as 1393. | 1892 [a 1891 
— 
| 








Amount shipped— | 
Bi incsmaccscas cocceesesess=oe 334, 806) 226 021) 367,192 
We RIIOE, ncccnence snccecescceseseccoosas | 147, 831) 11 6,934) 219,843 
Via Hannibal...... sunqubeneeetes é0seneus | 12,644) 110,29 3} 114 394 
VE VRBUED .cccccce cocccececaccces oe] 5,897; 10,621) 18,221 


Via Louisville ............2..200-ee--00 60,732, 80,568, 109,782 





| 

Via Cincinnati. .... catnsbarehibenapngeel 64,913) 57,749) 7,291 
WU GE NII oss nc cccccncccceseseces 67,473) 1,436) 96,953 
Shipped to mills, not included above.. | 4,965, 5,074, 5,112 

Total gross overland ............... 699,261, 698,746 1,007,698 

Deduct shipmen's— 

Overland to New York, Boston, & .. 124,650 126,392! 159,514 
Between interior towns ....... ...... 18,315 15,295 40,004 
Galveston, inland and local mills...... 1,540 1,341 319 
New Orleans, inland and local mills...! 14,027 7,070 13,7¢0 
Mobile, inland and local mills.......... | 9,870) 11,739 27,602 
Savannah, inland and local mills. ...... | 441 64° 660 


4,912) 8,165 4,914 
440) 330 400 
22,658 7,045 6,386 


Charleston, inland and local wills.... 
N. Carol’a ports, inland and local mills. 
Virginia ports, inland and local mills. 








Total to be deducted............... | 202,853) 178,068] 253,559 
Leaving total net overland*.... .... | 498,408) 520,678) 754,139 





* This total includes shipments to Canada by rail, which since 
‘eptember 1 in 1595 amounted to 26,241 bales; in 1392 were 24,779 
ales and in 1891 were 32,846 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Tae volums of cotton m.rxeted through the out- 
ports—that is, the net receipts—has been greater dur- 
ing the past month than heretofore recorded ina 
December, having been 1,244,738 bales. The increase 
over last year is consequently very noticeable. The 
total for the four moaths is 609,473 bales more than 
for the similar p2riod of last year, and the falling off 
from 1391 reaches 595,111 bales. ‘Tae gain over last 
year is shared in by all the important ports except 
Galveston, and at Norfolk and New O-leans the rate of 
increase is heavy. Foreiga exports also have been 
very free in Dscember, reaching 962,848 bales against 
590,454 bales last year and 967,173 bales in 1891. The 
aggregate for the season to date is much above that 
for the preceding year. Our usual table of receipts, 
exports and stocks is as follows: 


| 1893. | 1892. | 1891. 


Receipts at the ports to Jan. 1..... bales. 14,206,1 91'3,596,712/4,801,302 
Vet shipments overland during sametime| '496,402| '520'678| '754:139 


Total receipts...............-... bales.!4,702,599/4,117,390 5,555,441 
southern consumption since September 1 "303 ,000 E77) 1000) 350 ,000 


5,005,599/4,394,3 05,814,441 














Total to Janua’y 1............- bales 

The amount of cotton marketed since September 1 
in 1893 is thus seen to be 611,209 bales more than in 
1892 and 808,842 bales less than in 1891. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 





Total receipts to January 1, 1894, a3 above............bales. 5,005,599 
3tock on hand commencement, of year (Sept. 1, 1893)— 
At Northern ports........ ....-...-... 151,524 
At Southern ports............ éerccess 91,747— 243,271 
At Northern interior markets. ........... eccese . 6,747— 250,018 
Total supply to January 1, 1894...................-ceeceee 5,255,617 


df this supply there has been exported 
to foreign ports since Sept. 1, 1893..2,770,415 





ess foreign cotton included .......... 8,289 —2,762,127 
Jent to Canada direct from West........... datnile 26,241 
Burnt North and South..... Gecenence ocuaeccencecs 120 
Stock on hand end of month (D2c. 31, 1893)— 

At Northern ports............. bales. 290,110 

At Southern ports ........... eecdeneee 990,693 —1,280,803 

At Northern interior markets............--. ecco 5,060 - 4,074,351 
Total takings by spinners since September 1, 1893 ......... 1,181,266 
Taken by Southern spinners........ ....-.---+- 6 wutscoesen ede 303,000 
Taken by Northern spinners since September 1, 1893 ....... 878,266 
Taken by Northern spinners same time in 1892............ oe 981.934 


Decrease in takings by Northern spinners this year...baies. 103,668 


The above indicates that Northern spinners had up 
to January 1 taken 878,266 bales, a decrease from the 
corresponding period of 1892 of 103,668 bales and a 
falling off from the same time of 1891 of 419,805 bales. 


AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on January 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on January 1 to be as follows: 





Receipts! Receipts) EXPORTS SINCE SEPT. 1 1893 To—| Stocks 
| Dec. 81, 
Total. | 1893. 


Movement from 

Sept. 1, 1893, to | since since 

Fan. 1, Wes. Sept. 2 | Sept. 3 | Creat France. | Conti- 
1893. 1892. | Britain* | nent 














Galveston....... 807,530) 811,043 $84,134 66,335) 67,411} 517,880) 195,704 
Velasco, &...) 27,728, 34,026) weee.|  sssees 21,235} 21,235] 2342 
New Orleans. ../1,259,796' 90,164! 385,643] 245, 101) 188,595! 819,339) 360,808 
Mobile........... 146, 21| 181,978} 90,785) 9 ......) acess | 20,725] 45,963 
Florida ......... 21,784) 21,048] eh err Se aaa Pek fe oes 
Bavannah....... 731,882) 607,047| 83,410} 26,890} 220,201) 339,501) 134,749 
































Brunswick, &c.|  49,574' 127, 553| 22,378]  2,800/ 6,380! 31,308] ~—-g.g00 
Oharleston....... 273,702| 237 837; 94,168! 11,175) 101,804) 207,147/ 83.817 
Port Royal,&e.| 43.100 = 824) ats} | ee. 41,248)... 
Wilmington..... 159,512) 138,710] 50,915)... €9,453| 120,568} 29,578 
Washingt’n,&c 446 eee 5 eseunel eocce eageesh saease 
Norfolk .......... 346,409) 186,300} 93,909 350| 2,950] 97,209] 88,184 
West Point....| 168,442| 162,563} 48,863! ...... | sevens 48,863} 33,212 
Newp’tNews,&c.| 37,130) 14,088 13,500) ee. Bi ee: 18,500} 6,556 
New York...... 28,5:3/ 24,801) 195,511! 9,285) 99,471) 304,467| 226,398 
Boston........... 46,495| 47,831] 80,496)... | 2,212] 82,708] 28,°00 
Baltimore....... | 29, 191] 80,759| 27,380! 3,892) 67,208] 98.423| 27,216 
Philadelphia,&e.! 19,31) 28,501/__7,578|_...... | 2,720) 10,298} 8,46 
Total 1808... 4,206,101) aie 1,534,8% 52 365,563| 849,986 2,770,416] 1,280,803 
Total 1892.....) ..... 8,506,712| 1,987,346) 301,226] 655,802 2,345,874]1,185,512 
Total 1891.....)..... 4,801,302]1,989,060' 316,123| 850,073/3,105,256]) 345,091 





* Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 





1893. 1892. 1891. 


Total marketed, as above....bales.| 5,005,599| 4,394,390| 5,814,441 
(nterior stocks in excess of Sept. 1. 415,000 | 589,051 


Total in sight..... ecccccce bales.| 5,420,599) 4,745,390) 6,403,492 


This indicates that the movement up to January 1 
of the present year is 675,209 bales more than in 1892 
and 982,893 bales less than in 1891. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 














f 























Months | 1898. | 1892. 1891. 1890. 
September... ..... | 511,273 | _ 522,552 §26,932 860,274 
October.... -...... 1,632;823 | 1,465,067 | 2,026,205 | 1,723,759 
November ... 1,686,451 | 1.467.066 | 1,927,880 | 1,615,981 
December... .... 1,590,052 |_1,290,705 | 1,622,475 1,645,229 

Total 4 months.| 5,420,599 | 4, 4,745,390 | 6,493.492 | 5 845,243 
Balance season...| = ..-.--.. |_1,97 1, 971 »752 2,635,215 2,810,275 
Total crop..... - vi... | 6,717,142 | 9,038,707 | 8,655,518 





WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
Jan. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 





in the two previous years. 
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Same | Same 

Four Months Ending Dec. 31, 1893 |peri’d in|peri’d ir 

1892. 1891. 
Number of Weight in Average) Average) Averuy: 

Bales. Pounds. Weight. | Weight.| Weight 
Texas ....-..... 835,253 433,471,249 | 518°97 | 532:00 52358 
Gouisiana....... 1,259,796 627,063.459 | 497°75 | 497:10 495 90 
Alabama ....... 146,421 73,503,342 | 502:00 | 503-00 | 499°:00 
Georgia*... .... 806,240 392,292,197 | 486°57 | 489 64 43654 
South Caruiina. 321,202 155,719,988 | 483-90 484 00 49u°81 
Virginia........ £52,971 267,912,139 | 485: 34 | 487-27 494°24 
North Carolina. 152,958 77,904,345 | 487°03 48510 496°23 
Tennessee, &c.. 921,058 458,332,768 | 496°00 | 496.02 504°10 
Total....... 5,005,599 2,486,229,487 | 496 69 | 50058 | 499 84 











* Including Florida. 
It will be noticed that the movement up to Jun. 1 


shows a decrease in the average weight as compared 
with the same period of last year, the average thi, 
year being 496-69 lbs. per bale, against 500°53 lbs. per 
bale for the same time in 1892 and 499-84 lbs. ip 1891, 
THE DRY GOODS TRADE DURING DECEMBER. 

The chief feature of the month, if not the only one 
of any importance, was the revision of prices of 
bleached cottons and of wide sheetings. ‘T'he delay in 
changing the prices of the former had a retarding in- 
fluence on business in staple cotton goods generally 
during the first part of the month, but when leading 
makes were reduced $c. per yard, to the basis of 8c. for 
such makes as ‘‘ Lonsdale” and ‘“ Fruit of the Loom,” 
buyers operated more freely. Good sales of bleached cot- 
tons were then made for a week or so, but the demand 
then largely spent itself. Wide sheetings also sold 
more freely for some days on the new basis of 25c. for 
such as Utica and New York Mills 10-4 bleached. 
Apart from the foregoing, December’s business was 
decidedly moderate. Buyers pursued a conservative 
course in both staple and fancy cottons, although 
working on scanty stocks themselves and cognizant of 
the fact that stocks in first hands were in many instances 
light and that agents were in not a few cases sold 
ahead on staples. Printed fabrics and ginghams were 
in much less than average request throughout, and a; 
the close of the month agents had done much less than 
anormal business for spring. At the close the tone of 
the market was dull, but in general prices were steady, 
moderate supplies and expectations of an improved 
demand early in the year supporting sellers. Print 
cloths closed 1-16c. lower than the opening price of the 
month and very dull. © 


















































& 1893. 1892. 

a 

2% | Oott’n| Print-| Sheet-| Lan- |S’th’n|| Oott’n Print-; Sheet-| Lan- | 8’th’n 
| low | 6 ¢ ings, caster| 3-yd.|| low | in ings, caster| 3-yd.- 
& | mid- \eloths,|stand-| ging- | sheet- || mid- cloths, stand-| Ging-| sheet 
A |dling.|64264| ard. |hams.| ings. ||dling. 64264| ard. | hams.| ings. 
1..| 753 | 3°00 | 6% | 519 | 5% || 95,¢| 4:06 | 6% | 7 6 
2..1 753 | 3:00] & 5a | 54 || 93ig | 406 | 6% | 7 6 

_ ape sede chenns colocge oe 933g | 406 | 6% 7 6 

4..| 7% @ | 3°00 | Glo | Slo | 5 RS gi) OE Se ee ee 
5..| 79%¢ | 300] Ge 519 54 8154, 4°06 | 6% 7 6 
6..| 732 | 3:00] 6% | 5% | 544 || 814g 406 | 6% | 7 6 
7..| 71g | 3°00] 6g | 54¢ | 5% || 936 , 4:06] 6% | 7 6 
8..| 7 3:00] 64e | 544 | 5% |} 9546 | 4:06 | 6% | 7 6 
9..| 733 | 300] 6% | 5% | 5% || 954g) 4:06 | 6% | 7 6 

_ 5 ee ES Ss eae ee 953g | 4°06 | 6% 7 6 
11..| 733 | 3:00] 649 | 51g | St ||.... ..|ece. -o/one (PRs, pee 
12..| 733 | 300 | 6% | 54 | 5% || 9546 | 4°06 | 6% | 7 6 
13.) 732 | 300] 64a | 539 | 544 || 95:6 | 4:06 | 6% | 7 6 
14..| 7%¢@ | 3°60 | 6% | 51g | 514 | 946 | 4°06; 6% | 7 6 
15..| 7% | 3:00] 69 | 519 | 5% || 933 | 406) 6% | 7 6 
16..| 7% | 3U0| 69 | 54% | 5% || 9%16| 406 | 6% | 7 6 
age ORG Ss a Ree Rae 991g | 406] 6% | 7 6 
18.) 739 | 3:00 | 6's | Sle | 5% ||.... ..|.c0e :.|.-.8s-0]0. coos] .. coos 
19..| 73g | 3400] 6% | 5le | 5% || 97%¢ | 4°06) 6% | 7 6 
20..| 7716 | 3-00 | 619 5g | 514 || 976 | 4:06] 6% | 7 6 
21.) 743 | 3:00} 6% | 5% | 54 || 976 | 406) 6% | 7 6 
22.1 7% | 3:00! 6 | 549 | 5% || 976/403] 6% | 7 6 
23..).. ....| 3:00 | 648 | 539 | 54 || 96 | 4:06 | 6% | 7 6 
24. dik cabal, Get Eedst sic loans alten seid 4:06 | 6% | 7 6 

|, SSG eee a "Si ep eee ee, ES “3 Re Bee og 
26..) 7716 | 3°00 | 648 | 5lg | 5% |I.... ..].2-- .-]--- eee ake 
27..| 73g | 3-00 61g | 51g | 544 || 97j1¢ | 4:06 | 6% | 7 6 
28../ 733 | 3°00] 642 | 54g | 5% || 9716 | 4:06 | 6% | 7 6 
29..| 73g | 2°94 | 648 | 5lg | 54 || 974g] 4°06 | 6% | 7 6 
30..|......| 294] 649 | 54 | 5% |} 976) 4°06 | Ou | 7 6 
__._ oR pares! AS 2 sl aheia sil cites a 4:06 | 6% | 7 6 




















The above prices are—For cotton, low middling uplands at New York: 
prices, which are aibject to an average discount of 5 per cent, except 


RETROSPECT OF 1893. 

Daring 1893 the United States passed through a 
financial crisis of appalling severity. [t was much more 
than a crisis arising from overstrained mercantile 
credits like that of 1857, cr from excessive industrial 
development like that of 1873 ; the distress of the past 
year came at the end of the silver inflition period 
which began in 1878, and it marked the culmination of 
events in that disastrous era. The crisis terminated 
with a great historic change in the currency standard 
of the country, by the virtual adoption of gold as the 
only measure of values when the silver purchase law 
of 1890 was finally repealed on the first day of Novem- 
ber. ‘I'he new policy of the Government of India in 
discontinuing the free coinage of silver for individuals 
was announced here on the 27th of June. The World’s 
Fair at Chicago was a prodigious success in its later 
months and served a good purpose in diverting the at- 
tention of the people from the gloomy financial situa- 
tion. An outline of the new Wilson tariff bill was first 
published in Washington on November 27. The course 
of the year was strewn with the wrecks of great cor- 
porations, which had a deadly effect on prices at the 
Stock Exchange. On Febiuary 20 came the Philadel- 
phia & Reading receivership; on May 4, National 
Cordage ; on July 25th, Erie ; on August 16th, North- 
ern Pacific; on October 13th, Union Pacific; on 
December 23d, Atchison, and on the 27th, New York 
& New England. 

It seems necessary to follow quite closely the course 
of the silver agitation in 1893, as business interests in 

all parts of the country were bound up with it, and for 

a long time the transactions from day to day in every 

bank, factory and merchant’s office hung upon the 

prospects of silver purchase repeal. The act of July 
14, 1890, commonly known as the Sherman Law, 

compelled the Government to purchase every month 

4,500,000 ounces of silver bullion and to issue 

against such purchases legal-tender notes payable 

in coin. Early in 1893 it had become painfully evi- 
dent that the continued execution of this law would 

rapidly force us to a silver basis of currency values, as 

gold was leaving the country in large amounts while 

the gold reserve of the Treasury was steadily declining. 

In the first six months of 1893 the net gold exports 

from the United States were as follows: In January, 

$12,213,553; in February, $12,938,068; in March, 

$1,504,991 ; in April, $18,344,979 ; in May, $15,205,- 

760; in June, $1,701,544—a total for the half-year 

amounting to $61,958,895. 

Nothing was accomplished towards securing a repeal 

of the silver purchase law in the first two months, and 

there was great disappointment when President Cleve- 

land, after his inauguration on March 4, failed to call + 
an extra session of Congress because he had good reason 
to think that repeal could not then be secured. On the 
15th of April Secretary Carlisle suspended the further 
issue of gold certificates by the Treasury for gold 
deposited, as this was required by the law of July 12, 
1882, whenever the gold in the Treasury ‘‘ reserved for 
the redemption of U.S. notes falls below $100,000,- 
000;” though by the Treasury returns it appears to 
have first actually fallen below that limit on the 22d. 
Mr. Carlisle’s action caused much alarm, as it was 
reported that he would no longer redeem in gold the 
coin notes issued for silver purchases, and a suspension 
of gold payments seemed imminent. On the 20th he 





when other wise stated; Southern sheetings net. 


announced that he would pay gold for all notes so long 
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as he had “‘ gold lawfuily available for that purpose.” 
This did not clearly apply to the $100,000,000 fund, 
and the exports of gold that week from New York and 
Boston reached nearly $8,000,000. On Monday the 
24th came President Cleveland’s positive announcement 
that he and his Cabinet were unanimous in the deter- 
mination ‘‘ to preserve the parity between gold and sil- 
ver and between all financial obligations of the Gov- 
ernment.” This restored confidence for the time 
being, and the $100,000,000 gold reserve was thereafter 
drawn upon fer Government expenditures throughout 
the year, and on Dec. 30 it had fallen to $80,891,600. 

The silver question continued to loom up as a spectre 
in every calculation for the future, and business went 
from bad to worse. On the 5th of June President 
Cleveland announced that Congress would be convened 
in special session between Sept. 1 and 15, and this gave 
encouragement for a time, but it proved to be too re- 
mote. The India silver decree prohibiting further coin- 
age of silver for individuals was made known here on the 
27th. Te financial crisis made rapid progress, the banks 
in New York had already begun to iseue Clearing- House 
certificates, and the pressure in monetary affairs was in- 
tense, when the President on June 30 called Congress 
together for the 7th of August. The intermediate 
period was one of the deepest depression, and bank 
failures in the West and South paralyzed business in 
many sections. 

In July and August there was a prodigious effort to 
meet the demand for currency, which was so urgent 
that in the latter month a premium was paid for 
money, often as high as 5 per cent. By the issue of 
Clearing-House certificates in New York and other 
cities, by imports of gold, and by the increase in national 
bank circulation, there was added to the currency in 
those two months $128,831,276, as fullows: 


Imports of cold in July and August...............eecee 20 $46,398,930 
Clearing-House certificates in four cities.................. 62,165,0 0 
Increase in national bank circulation........ gu eo ecaeeuenees 20,26 1267 71346 


Total increase two months......... eee .$128,83 831,276 276 

Congress met on August 7 anda bill repealing the 
silver purchase clause of the law of 1890 was speedily 
introduced in the House and sharply debated until 
Monday the 28th, when repeal was carried by the un- 
expected majority of 131 votes. This was the turning 
point of the whole financial crisis of 1893 ; confidence 
was restored like magic ; money} began to come back 
into the banks, and kept on accumulating, until on Dec. 
30 the surplus reserve of the New York banks reached 
$80,815,150; the Clearing- House certificates were drawn 
in gradually, and by Nov. 1 all were canceled. After 
that decisive vote in the popular branch of the ‘Na- 
tional Legislature the country never lost confidence, and 
ultimate repeal was considered certain notwithstanding 
the desperate opposition in the Senate. 

The House bill went to the Senate on August 28th, 
and then followed one of the most bitter and prolonged 
contests ever known in the history of our legislation. 
Senators from the silver-producing States were joined 
by many of those from the South, who always wanted 
more currency of any sort, and the bill was hotly de- 
bated for two months while the business of the country 
languished. ‘The firmness of President Cleveland in 
standing for unconditional repeal finally broke the 
opposition, and the bill passed the Senate October 
30 by a majority of 11 votes; it was concurred in by 
the House and received the President’s signature on 
Nov. 1. By a singular coincidence the last of the 
Clearing-House certificates issued in New York were 
canceled the same day. 





The table below groups in our usual form the salient 


statistics for two years: 
GENERAL SUMMARY FOR TWO YEARS, 




















1892. 1893. 

Coin and currency in U.S, Dee. 31. oe 1,764 935,925 1,846,161,308 
Bank clearings in United t States 62,321,984,539] 54,330,808,322 
SIN DION c6iniciatnccuntepscuel "114, 044,167 331,422,929 

Sales at N. Y. Stock Exchange. rier | 85,875,092 80,977,839 

Sales at Consol'ted Exchange.shares, 33,554,085 27,497,878 
Petroleum ce rt'sat N. Y.S8t’k Ex.bbls.| 9084 O00 181,000 

*“ at Consol. Ex. bbls.! 2,917,800 
Grain and flour at Prod, Exch’e.bush.| 1,342°566,745 ~ 
Cotton at Cotton Exchange..... bales.) 46,915,900 
Imports of merchandise (11 ae E O4. 726,350,047 
Exports of merchandise (11 mos.) ..$ 8! 50, 874, 842 2 782,551,510 
Net exports of gold (11 mos.).......4 * 47,741,921 5,102,192 
Gross earnings 124 roads (11 wos ) § 486,445,527 A479, 912 | ytd 
Railroad constructed............ miles 4,648) 

w NS EEE TEI bushels. 515,949, 000) *400, oo yor 
CONTE POOG ocnccndessecsscaces bushels., 1,628,464 000} *1,650,000,000 
Co OS eee bales. 6,717,142) 17, »275,000 
Pig iron produced. (tons of 2,000 Ibs.) 10,255,840 (2) 
Steel rails, Bessemer. (tons 2,000 Ibs, 1.722.098 


Q) 
43,000,C00 





Anthracite coal. ..(tons of 2,240 Ibs.) 41,893,320 
Petroleum (runs) production. . - bbls. 32,761,466 30,457,172 
Immigration into U. 8. 10 mos.)..... 493,276 455,908 
Pub.land sales (yr.end’ «June 30)ae res 9,328,863 8,224,637 

Note —The sales at the New York Stock Exchange inelnde all shares 


of stock except bank stocks and all trosts except petroleum certificates 
sold in barrels. Sales at the Consolidated Exchange both in tbe case of 
railroad stocks and in the case of pineline certiti ates represent 
the actual sales xs compilet by us from the daily transactions. 
Grain and flour at the Produce Exchange include flour reduce4 to wheat 
at 4% bushels per barrel. Cot on sales at the Cotton Exch nye do not 
incinde “exchanges” of futures Immigration etatisii.* are given 
exclusive of immigrants from Canada or Mexico. 


* T' is is an estimate; Agricultural Bureau’s figures will not be ready 
till next week. +t New York brokers’ average estimate. 


The business failures each year, as compiled by the 
Mercantile Agencies, reflect in a general way the 
results of the year so far as disasters are concerned, 
though it should be clearly understood that these fig- 
ures are only approximate and cannot, from the nature 
of the case, be made very accurate. The details 
regarding failures and suspensions are given elsewhere 
in the CHRONICLE with comments upon the different 
phases of the year’s misfortunes, and in this columr it 
is desired to point out simply those general causes 
which led up to the year’s results. 

In the first place it may be remarked that the tables 
compiled by the Mercantile Agency of R. G. Dun & 
Co. do not include in their comparisons from year to 
year the failures of banks and other financial corpora- 
tions nor of railroads, and hence the table below is 
supposed to include only the ordinary mercantile, 
manufacturing and other business failures. But the 
crisis of 1893 was emphatically a banking and currency 
crisis, and the bank failures of the year surpassed all 
previous records since the national bank system was 
inaugurated. In the first ten months of the year 
there were altogether 158 suspensions of national 
banks, having a capital of $30,300,000, though 
some of these were very small and weak concerns like 
the Dwiggins banks in Illinois. Out of this number 
the Comptroller reported that 86 had resumed by Octo- 
ber 31; 65, with a capital of $10,885,000, went into 
receivers’ hands, and 7 remained in examiners’ hands, 
with a good prospect of resumption. But the failures 
of State banks and private bankers far exceeded those 
of national banks, and compiling from various sources 
of information, Dun’s Review of December 30 published 
the following statement representing national and State 
banks, private bankers and other financial institutions 
suspended in 1893, together with their reported assets 


and liabilities. 
SUSPENSIONS OF NATIONAL AND STATE BANKS, &C. 





States. No. Assets. reper oe 
New England States................. 16 $9,852,895 $12,546,000 
I iia cnienchssdewnsal 35 41,460,089 43 78618 
Southeastern States.................- 82 29,111,842 22,119,514 
Southwestern States................. 61 26,254,154 29, "703,77 776 
oes poe eka 149 = 38,766,378 37,457,963 
Western States...............0..-0005 218 57,264,427 39,554,298 
Pacitic States..........2...2l.2.c22. 81 31,634,752 26,138,639 

Re ee eee 642 $234,345,537 $210,998,808 


Merchants in general stood the test of 1893 remark- 
ably well. They were not shown to have been too 
largely ext2nded in credits, and the failures were less 
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than might have been expected considering the par- 
alysis for a time in the demand for goods, and the 
strangulation caused by the closing of banks. Manu- 
facturing and industrial establishments fared badly and 
the great closing down in July and August was one of 
the characteristics of this panic year. Weak concerns 
were obliged to suspend, but the great vitality of others 
was remarkably shown by the test, and after a period 
of enforced idJeness they resumed business in large 
numbers after the silver question was regarded as prac- 
tically settled by the vote of August 28th. 

The Stock Exchanges in New York and other cities 
had to bear the shock not only of the general difficul 
ties arisiog from the silver agitation, currency troubles 
and bank suspensions, but also successive cyclones of 
depression coming with the collapse of each of the 
great corporations that went down, viz., Reading, Na- 
tional Cordage, Erie, Northern Pacific, Union Pacific, 
Atchison and New York & New England. The shrink- 
age in prices was enormous, but the strength and vitality 
of bankers and brokers was again wonderfully shown, 
and great as were the losses failures were very few, 
and thuse that ocurred were chiefly among brokers or 
speculative firms largely interested in the securities of 
some of the failed corporations. 

The following table (compiled for 1893 as nearly as 
possible on the same basis used in prior years) shows 


the failures in each quarter for every year since 1879. 
_ MERCANTILE FAILURES IN THE UNITED STATES. 





























Years.|1st Quarter./2d Quarter.|/3d Quarter.|4th Quarter.| Total Year. 

1880 .|$12,777, 074 7, 111,689 $12,121,422/$20,741,815| $65,752,000 
1881 .{ 24,447,250, 16,499, "395 10,112,365} 30,096,922) 81,155,932 
1882 .| 33,338,271 17 1242) 649! 18,942,893] 32,023,751! 101,547,564 
1883 -| 38,372.64: | 27/816)391| 52;072;884; 54,612,254) 172,874,172 
1884 .| 40,186,97¢] 84,204,304) 56,627,821| 45,324,324 soenenves: 
1885 .| 46,121,051] 28,601,304) 23,874,391) 25,623,575) 124,220,321 
1886 ., 29,681,726) 20,752,734; 27,227,630) 36,982,029} 114,644,119 
1887 .| 32,161,762) 22,976,33C| 73,022,556; 39,400,296/ 167 560,944 
1888 ./ 38,884,789 29,229,37( | 22,114,254] 33,601,560! 123,829,973 
1889 .| 42,972,51({ 22,856,337 39, 1227 ,045| 43,728,438) 148,784,337 
1890 .| 37,852.96] 27,466,416 "436 89,085,144) 189,856,964 
1891 .| 42,167,631} 50,248,636 53,149,877] 189,868,638 
1892 .| 39,284,349} 22.989,331) 18,659,235] 33,111,252] 114,044,167 
1893 .'_ 47,338,300 121,582,539! 82,470, 040) 80,032,060! 331,422,939 





~ Oar usual summary of comparative bank statements 
and various prices in New York on or about the second 
of January for three years is brought forward in the 
table below. These figures are in the nature of results 
or conclusions reflecting the operations of the preced- 
ing year. The bank statement for examp'e (De>. 30, 
1893), shows quite remarkably the great accumulation 
of currency that took place after the panic of 1893 was 
over, and how funds were sent back to New York 
from all sections of the interior almost as quickly as 
they were withdrawn during the summer. The sur- 
plus reserve of $80,815,150 is by far the highest amount 
ever reached, and the deposits of $506,437,800, though 
by no means as large as the deposits in the summer of 
1892, are about $65,000,000 greater than at this time 
last year. Money on call at J of 1 per cent a year is 
not without precedent in this market, but this rate 
is low enough ta point out clearly the present 
superabundance of loanable funds. Silver bullion certifi 
ates are no longer quoted. The lowest point touched 
by them at the Exchange was 62 on June 29, 1893, after 
receipt of the news that the Indian Government had 
discontinued private coinage. 

The small list of rather exceptionally strong railroad 
stocks does not reflect the great depression, and only 
Rock Island, Erie and St. Paul show a decline that 
indicates at all adequately the collapse in stock values 
during 1893. 

Prices of merchandise make an extraordinary exhibit, 
and in such leading articles as wheat, wool and iron it 


In these staple products phenomenally low prices 
were made ir 1893, and their prices yet remain near the 
lowest mark. 

The fol'owing summary shows the condition of the 
New York City Clearing- House Banks, rates of foreign 
exchange and prices of leading securities and articles of 


merchandise on or about Jan. 2 for three years. 
SUMMARY ON OR ABOUT JANUARY 2 IN 1892, L393 AND 1894, 




















1892, 1893. 18¢4, 
N.Y. O:ty Banks 
Loans and discounts.......... $] 138,616,400}437.722,.°0 |417,606,900 
Bprore . Hitédecuceanesended 95,972,200) 75,968 3 1106,316,400 
RII ide ans occcnccane $ 5,537,100} 5,554,600] 13,111,900 
ORR $/466,218,20' | 441.5%9,400/506,437,800 
SARE 2OMAOT vcccccenccatvesoss $| 37,814,440} 42,01L~,60: |101 108,200 
Surplus reserve held...... ....¢] 17,232,050} 6,559,05v| 80,815,150 
Money, Ex hunye, Siloer— 
Cali loaus...... enki atvaeetie 3 tl 1@1\% 
Prime paper, 60 “days Licance 4%@ 5lg 34@ 4 
Silverin London per oz ...... 40 59d. 3891. 3142 4. 
Silver Certitiva'ex in N.Y... 95 
Prime ster. Dilix (dem. ) posted. 465 4 és yg 4 87 
Vaited status Bonds— 
6s, currency, ir, ee 115% bid. 1129bid | 110 bid. 
43 of 1407, coupon.......... ----| 11649 bid. 1134 112x bid. 
Railroad § ocksa— 
N. Y. Central ¢ Hudson River. 116% 109 9638 
Erie (N. Y. L. E. & W.) ....... 341g 24 14% 
Lake Shore x& Michincs Souti'n 123% 12-4 119% 
Michigan Central ............. 106 1041 96 
Oniense Rock Island & Pacitie 89% &27%, 62 
Tilinvis Centre] ..........- aa 10915 994g 90 
Chicago & Northwestern, com 116% 112 97% 
Chie. Milwaukee & St. P. com. 825g 77% AA 
Delaw re Lackawanna & West 139 154 161% 
Central of New Jersey......... 113 126 113% 
M rehundise— 
Cotton, miidling-upl’ds, per Ib. 753 97% 715ig 
Standard shee'ings, 36 in..... 6% 6% 61g 
Wool, Obio XX.............-. Ib.} 30 @31 28 @29 24 
Iron, American pig, No, 1..ton.|16 00-17 00 15 00 14 00 
Steel rails at mills.... .....ton 30 UO 29 00 24 00 
Anth’te Coal, Wilkes, stove. .1on 390 475 445 
Wheat, No. 2 red wiuter..bush. 104% 79% 651g 
Corn, West. mixed No. 2..bush 52 4yl4 43 
Pork, mess.........----. per bbl 1000 16 25 14 00-14 25 
Suvar, o-ntiifugal, 96 deg. ..1b. 338 c. 3416 27%, 
Celene, ee TT. ccwcsce+ lb. 134% 17 18% 
_Potroleuin Pipe Line certifi’s.. 6u 52% 80 


*Not now quoted at the N. Y. Stock Exchange. __ 
AGRICULTURAL PRODUCTS. 

The season of 1893 was nt distinguished for a large yield of 
any of the leading products of agriculture. Oa the contrary, 
the crops of wheat, corn and oats were very small while cot- 
ton gave a better return, The famous crops of 1891 
had set such a high standard for the maximu n yield of agri- 
cultural products that the reduced out-turns in 1892 and 1893 
seem the greater crop failures. The corn crop ia particular 
was a serious disappointment in 1893, as this is the great 
home crop, far surpa‘sing the small grains in importance, 
and the prospects early in the seasoa were high'y favorable. 
But the drought worked great damage in ths summer months 
and cut down the estimites as the season advanced. The 
wheat crop of 1893 is estimated at oaly 490,099,090 bushels, a 
decrease of 115,919,000 from 1892, and the smallest crop since 
1885 except that of 1880. Corn is estimated at 1,€50,000,000 
bushels, or a little larger than in 1892. Oats are put at 
641,000,000 bushels, or 21,000,000 bushels less than the previ~ 
ous year. But the Agricultual Bureau report on Jan. 8, 1894, 
may change all these estimate figures to some extent. 

In cotton production the year was somewhat better than its 
predecessor, and the inclination to plant more heavily was 
encouraged early by a better range in prices. Estimates 
of the incoming crop vary wid-ly and the figures given below 
are from some of the estimates current among brokers. 
The following table shows the crops of wheat, corn and oats 
as estimated and the crops of cotton as reported yearly by 


the CHRONICLE : 
CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 























Year. | Wheat. Corn. Oats. Cotton. 
| Bush. Bush. Bush. ales. 

pe ok (Census) > on 483,137 | 1,754,591,676 | 407,858,999 | 5,757,397 

Ts aS 8,549,868 | 1,717,434,543 | 417,885,380 | 6,589,329 
| er 383, "280, 090 1,194, 916,000 ' 416,481,000 | 5,435,845 
i.) ree 504,185,470 1,617,025,100 | 488,250,610 | 6,992,234 
1898S . 060-200. 421,086,160 | 1,551, 1066, 895 | 571,302,400 | 5,714,052 
5 512,765,000 | 1,795,528,000 | 583,628,000 | 5,669,021 
ee 357,112,000 | 1,9% 36, 176,000 | 629:409,000 | 6,550,215 
., 57,218,000 ' 1,665,441, '000 624,134,000 | 6,513,623 
CO) 456,329,000 | 1,4! 56,161, 000 | 659,618,000 7,0 7,707 

 ¢ 415,868,000 | 1,987,790,000 | 701,735,000 | 6,935,082 
Ce 490,560,000 | 2°112°892,000 | 751,515,000 | 7,313,726 

890...... eves 399,262,000 1,489,970, ;000 | 5 23,621,000 | 8,655,618 
1891..........| 611,780,000 | 2, "060, 154, 7000 | 7 38,394,000 | 9,038,707 
se, ES 515,949,000 | 1,628.464,000 | 661,035,000 | 6,717,142 
ee *400,000,000 |*1,650,000,000 |*6-41,000,000 | 17,275,000 








Would seem as if bottom prices must have been reached. 


* Estimated: Agricultural Department figures not completed. 
+t New York brokers’ average estimate. 


The world seemed overstocked with wheat, and prices broke 


down to the lowest point for years. Notwithstanding the im- 
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mense decrease in the crop of the United States, the visible 
supply remained large and prices continued very low in the 
later months, and on Jan. 2, 1894, No. 2 red winter sells in New 
York at 6514c. against 7924c.in 1893 and $1 043/ in 1892, Farmers 
in some parts of the West have sold wheat as low as 35 cents 
a bushel. In cotton the depressed condition of trade in 
different parts of the world worked against the price of the 
raw material and the crop his come to market very freely, so 
that prices on January 2 are about 2 cents per lb. below those 
of last year. The Bureau makes vut that the planters were 
receiving less for their cotton in November than they re- 
ceived in the famous big crop year 1891. 

As to prices of products received on farms an@d +" 
the Agricultural Bureau report gave the followin: 


in November compared with previous years : 
av ERAGE PRICES RECEIVED BY FARMERS AND PL ANTERS. 


‘tations, 
cstimates 





| 1888. | 1889. | , 1890. ] “1891. { 1892. { 1893. 

Cents. | Cents. | Cents. | Cents. | Cents. | Cents. 

Wheat, per bushel..| 92°6 69°83 | 83°38 | 83°9 | 62°4 | 52-1 
Rye, per bushel. . 59°1 45°7 | 62:9 74 54°38 | 51°8 
Oats, per bushel...) 27°8 22°9 424 | 31:5 | 31° 28°8 
Barley, per ——. "| 59°6 42°7 648 | 54:0 | 47°2 40°6 
Corn, per bushel....| 34:1 | 28:3 | 506 | 406 | 394 | 37-0 
Cotton, per pound ) | ) 35 86 — 86) 73) 84 6:99 


The exports in the fiscal year ar ending with June 39, 1893, 
were only well sustained in flour, and of this manufactured 
product the quantity sent to foreign countries was larger than 
ever before. Wheat, though falling much below 1891-92, was 
ahead of any other year in the past decade, but cotton was 
below any year since 1886, For the five months July 1 to 
Dec. 1, the latest yet reported, exports of flour were 2,095,171 
barrels against 1,978,195 in 1892; wheat exports in 1893 were 
51,019,335 bushels against 56,421,279 in 1892, and cotton exports 
2,095,171 bales against 1,975,195 in 1892, 

EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1882. 


Wheat Flour. Wheat. | Corn, Cotton 
| Bales. 





Year ended June 30. Barrels. Bushels. Bushels. 


106,385,828, 40,586,825 4,626,808 
| 70,349,012, 45,247,490) 3,884,233 





9,205,664 
9,152,260 





---| 10,648,145 | 84,653,714 51,834,416) 3,969,568 
..|  8,179;241 | 573759:209) 63°655,433] 4,283;723 
| 11,518,449 /|101,971,949| 40,307,252! 4,499,579 

| 11,963,574 | 65,789,261, 24,278 '417| 4,696, ‘017 
9,374,803 | 46,414,129) 69,592,929) 4,872,060 
12,231,711 | 54,387,767|/101,973,717! 5,020,913 
11,344,304 | 30,768,213) 5,820,777: 


55, 131 948 | 
57,280, 351) 
17 


75,451,849 y 5,891,411 
4,431,220 








15,196,769 |1 
1 


16,620,339 ,121,109 46,0: 37,274) 





UNITED STATES PUBLIC LANDS, 

The sales of public lands in the year ending June 30, 1893, 
fell about 1,104,000 acres below the sales of the preceding 
year, but slightly exceeded the sales for 1891, which latter 
were the smallest of any year since 1878. Of course the best 
and most desirable lands, at least in the older States, have 
already been taken up, and in the newer and remoter sections, 
where there is still much vacant land, the fact that the rail- 
roads have been obliged to stop building new extensions 
keeps the land inaccessible. Besides, the general agricultural 
situation has hardly been favorable to the settlement of new 
lands, more particularly in the low prices prevailing 
for many farm products. In our tables only those lands are 
inclujed in each year which were presumably taken for 
settlement, as lands patented to railroads or swamp lands to 
States are only transferred from the General to the State gov- 
ernments or to railroads, and do not constitute any part of 
the lands opened up for settlement or cultivation. The tables 
showing land sales were published in the INvesToRS’ SuPPLE- 
MENT of September 30, 1893. 

MANUFACTURES —IRON, COAL, PETROLEUM. 

The cotton consumption of the United States in the year 
ending August 31, 1893, was estimated in the CHRONICLE’s 
annual crop report at 2,683,701 bales, against 2,706,471 bales 
in 1891-92, The year was far less favorable for cotton spin- 
ners than its predecessor had been, and this was owing mainly 
to the financial condition of the country in the last half of that 
year, from March 1 to September 1. The Fall River manu- 
facturirg companies made a good exhibit of earnings, and 
thirty-six concerns, with a capital of $21,458,000, paid average 
dividends of 7°95 per cent in the calendar year 1893, against 
7°52 per cent in 1892, but in the last two quarters of 1893 the 
dividends could hardly have been paid from earnings, as 
many mills were closed during part of that time. 

The trade in wool and woolen goods opened the year with 
every promise of an excelient business, but after the first few 
months the financial crisis broke up all prosperity and in the 
Summer many mills were shut down. Late in the year the 





proposed tariff changes brought in a new element of uncer- 
tainty, and the trade both in goods and the raw material closed 
with a tone of depression and prices near the lowest point. 

Iron production in the first half of 1893 kept well up to the 
very large total of the year preceding ana the output of pig 
iron for the six months was reported at 5,110,468 tons of 
2,000 lbs, each, against 5,342,045 tons in the same period of 
1892. In the last half of the year, however, under the finan- 
cial panic and the almost complete paralysis of industrial 
activity, the iron industry suffered extraordinary depression, 
In advance of official data it would be hazardous to venture 
an estimate of the production for the twelve months, but an 
idea of the intensity and magnitude of the depression can be 
gained from the monthly record of the furnaces in blast 
prepared by the Jron Age of this city. On the 1st of May 251 
furnaces were reported in blast having a capacity of 181,551 
gross tons per week; from this time on the number diminished 
in each and every month till on October 1 only 114 furnaces 
were in blast, with a weekly capacity of 73,895 tons. After 
that, some improvement began, and on December 1 the num- 
ber of active furnaces was 130 with a weekly capacity of 
99.379 tons. 

Notwithstanding the break-up of the Reading coal 
combination early in the year, and notwithstanding 
also the very unfavorable financial and business con- 
ditions which prevailed in the last half of the year, 
the anthracite coal interests may be said to have had 
a fairly prosperous period. Prices at the close of the 
year were lower than at the beginning, but production 
increased fully a million tons over the unprecedented output 
of the year preceding, and consumption seems to have in- 
creased in an equally large amount, as tide-water stocks were 
reported 721,164 tons November 30, 1893, against 732,453 tons 
November 30, 1892. The price of Wilkesbarre stove coal on 
Dec. 31 was about $4 45, agaiast $4 75 in 1892, The total pro- 
duction of the year is estimated at 43,000,000 tons, against 
41,893,320 tons in 1892. 

The petroleum product fell off during the year, The Buck- 
eye runs amounted to 14,517,780 bbls., against 13,925,557 bbls. 
in 1892, while the deliveries were 14,638,634 bbls., against 
16,631,734 in 1892. The Buckeye stocks Dec. 31 were 18,500,- 
000, against 18,604,442 in 1892. The old Pipe Line runs were 
30,457,172 bbls., against 32,761,466 in 1892, 

The old Pipe Line runs and deliveries in each calendar year 
since 1882 and stocks at the close of the year, and the exports 
for the fiscal years ending June 30, have been as follows: 

PETROLEUM RUNS, DELIVERIES, STOCKS AND EXPORTS SINCE 1882. 


























Calendar year ended December 31. (Fise’lyearend- 
ed June 30. 
Runs. Deliveries. Stocks. U.8. Exports.* 
Barrels. Barrels. | Barrels. i Gallons. 

‘ 24,385,968 | 21,967,636 | 35,715,565 499,786,266 
. 23,704,510 | 24,053,902 36,872,892 508,362,968 
885 21,225,203 | 24,086,104 33,539,038 568,106,520 
1886 ..... 26,043,645 26,396,483 33,367,898 574,555,480 

1887 ..... 21;819,027 | 27,347,998 28,357,112 589,554 
1888 ..... 16,259,977 26, 470,654 18,595,474 576,982,396 
1889 21,519,636 29,472,864 10,904,783 614,511,805 
1890 ..... 29,130,751 30,628,738 9,295,513 661,845,698 
1891 ..... 34,486,923 28,761,073 | 15,354,233 708,220,777 
1892 ..... 32,761,46 “4 30,502,114 17,395,389 714,808,479 
1893 ..... 30,457,17 35,707,347 | 12,200,000 803,680,186 








nd Ine uding all eee oils, both crude and refined, but not including 
residuum aud tar. 
FOREIGN COMMERCE, 


The only feature of special interest in the foreign trade 
movement was the large importation of merchandise in the 
first half of the year and the sharp falling off in the later 
months owing to the financial crisis. In the first six months 
the value of imports of merchandise exceeded exports 
by $68,800,000. The exports of domestic products did 
not make a favorable exhibit as compared with former 
years, since the moderate yield of crops and the low 
prices prevailing combined to make the export values 
relatively small. The gold movement is indicated below 
under the title of Foreign Exchange. The table of exports 
and imports for eleven months ending with November was 
published in the CHRONICLE of Dec. 23 on page 1061. 

CITY BANK MOVEMENTS. 

The New York city banks were called upon to sustain a 
most extraordinary burden in the summer of 1893, and the 
wise and liberal action of the Clearing-House committee is 
generally believed to have averted much more serious dis- 
aster to the banking interests of the country. There was nO 
great pressure on the banks until June and then the drain of 
currency to the West and South began, Deposits were 
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steadily drawn down from $431,(00,000 on June 3 to $370,302,- 


400 on August 19, which was the lowest point of the year, and 
by December 30 they had risen to $506.437,800. The surplus 
reserve fell off from $20,987,500 on June 3to a deficiency of 
$5,082,025 on July 8, the first time a deficit was shown, and 
this was increased to an extreme deficit of $16,545,375 on 
August 12, from which point the banks rec »vered, and on 
September 9 again showed a surplus amounting to $2,968,375. 
This surplus continued to increase, with very little variation, 
until the close of the year. and reached the unprecedented 
maximum of $80,815,150 in the last statement made on 
December 30. The maximum surplus prior to 1893 was 
reached cn July 3:), 1885, when it touched $64,724.19). The 
bank officers act+d promptly in June in authorizing the issue 
of Clearing-House certificates and the first were issued on 
June 21. They were taken by the banks ia large amoun's 
during July and Augus’, ard the highest amount outstanding 
at one time was reached on Auguss 29 ($38,%89,000) which 
amount so remained until September 6, after which date they 
were gradually retired and the last were canceled on Novem- 
ber 1. In the crisis of 1873 $26.555.000 certificates were issued 
in 1884, $24,915,000, and in 1890-91, $15,205,000, 
MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS. 





Mazimum., | Minimum, 

, $322, 863,! 200 July 29) $277,930,000 Nov. 25 
327,326,700 July 14, 279,944,200 Mar, 31 
363, 544,400 Feb. 16) 280,698,100 June 21 

391,804,900 Aug. 22; 3 10,816,300 Jan. & 
396. 080,800 Fel. 13) 345,708,500 Sept. 11 
392,771.24 0 Feb. 12) 341,935,900 Sept. 24 
421,884,300 Oct. 20) 371,305,900 Jan. 
445,797,500 July 6 395,600,600 Dee. 1 
431,599,600 Feb. 8} 376,746,500 Dee. 1: 
455,306,300 Dee. 26) 383,491,500 June 1 
543,663,100 June 18! 444,370,100 Dee. 24 
506,437,800 Dec. 30! 370,302,400 Aug. 19 

















AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 





{ Maximum. Minimum. 


much sensitiveness and occasional stringency to borrowers on 
stocks, the rate for call loans touching 60 per cent in March 
and 40 per cent in the stock panic the first week of May. But 
it was not till June that the great pressure began to be felt, as 
the demand for money from all parts of the country caused a 
steady drain on the New York banks. A climax was reached 
on the 29th when money was loaning to stock borrowers as 
bighas 74 per cent and several large banks then took out $6,000,- 
000 of Clearing-House certificates and offered money freely, 
breaking the call loan rate down to3 percent. This relief was: 
only tempvrary, the market dragged on through July and 
August with an enormous pressure on our banks for currency 
to ship out-of-town, and early in August the currency famine 
was so great that a premium was paid to money brokers for 
currency of any sort—gold, silver, silver cer i‘cates, coin 
notes, national bank notes, greenbacks—anything with which 
to pay bills. This premium often went as high as 5 per eent, 
or $50 to get $1,000 in money, and it lasted into the early days 
of September. 

The additions to the currency of the country in July, August 
and September, (mostly in the first two months) were: in net 
imports of gold $51,641,013, in bank Clearing-House certifi- 
cates issued in New York and other cities $63,152,000, new 
national bank circulation $29,976,707, at tal of $144,769,720 
brought in to relieve the great money famine of 1893, besides 
$4,128,813 of coin notes issued by the Treasury against silver 
purchases, 

After the House vote in favor of silver repeal on August 28, 
the whole scene changed. Money began to come back into 
the banks, until they were finally overloaded with it, and rates 
on call declined in December to * of 1 per cent per annum. 

The following table shows the potent of call loans in New 
York each week, and also the quotations for prime short-date 


commercial paper: 
CALL LOANS AND COMMERCIAL PAPER IN 1893. 




































$10,895,600 April 29 df. $3,024, 950 Nov. 11 Week ending } Jali | Prime |, Week ending Call | Prime 
10,007,575 Jan. 27\def. 6, 770,87 5 Mar. 17 Friday. |} Loans. | Paper. |! Friday. Loans. | Paper. 
42,297,450 Dec. 4/def. 6,607, 125 May 22 | 
64,724,100 July 30! = 24;712/650 Dec. 24 7 |59@6 ||July 3 @25 (8 @12 
36,156,425 Jan. 30 4,008,200 Dee, 18 6 54@6 - 3 @20 8 @12 
22,298,450 Jan. 29 3,345,900 June 25 5 4% @5%') ** 3 @il \% @12 
28'463,700 June 16 6,281,350 Dee. 29 4 (tloa5'o|) “ 2 @7z2 |8 @12 
20,014,800 Jan. 26/def. 1,668,050 Oct. ~5 3 [449@5% Aug 2 @51 8 @i2 
15,031,650 Jan. 25/\def. 3°306,925 Sept. 13 5 | @5lg); * 2@6 % @12 
24,089,775 Jan. 24 3,102,750 Oct. 3 6 |5 @6 “ 2@6 (1 @12 
36,020,900 Jan. 30 539,050 Oct. 15 2 |j6 — “6 3 @7 |10@15 
$0,815,150 Dee. 30/df. 16,545,375 Aug. 12 2 j51g06 ||Sept 2@6 12018 
: sae @69 16 @8 “6 2@5 ‘8 @10 
= . were “ @20 6pow. | * ww Be 8 @12 
; FOREIGN EXCHANGE, 1lp@ 7 ([610m. || “ 22...) 2 @5 '7%e9 
The foreign exchanges played a most important part in the 3 @25 6 nom “ 99 2 @ : esor 
P > ‘ |\3 @7 5lg@7 | Oct. 2@ ¢ 
record of 1893. During the first six months of the year sterl- 8 5 |6 a8 | 1g al Leo 3 8 a8 
in i i ' |3 a15 |6 @9 || “ 2n. |1 @8 “4@ 
g exchange ruled high enough to permit of the steady 3 a12 |8 a9 || «© 27 (11 @ 2% |5%9@6lg 
export of gold, as the imports of merchandise during that > 4 oe he Nov. 3 -; 1 @2 |5 @6 
* . “a . Oe Ribesesved ; 1 @ Geelong “* 30....-2. | l @2 ‘4%@5lg 
set ae westneyone ot while the exports of domestic} « 197272277"| : @5 si9a8 | 4 17. ne 1 @ 1% |4 o5 
merchandise were light. The net exports of gold for the half- @3 |se@ “* 24....... @ ly |4 @ 
Ayal monde iy pee Pee She Be 2 @3 16°89 |\Deo 1.2... 1 @ 1 |3'*e@4tg 
year amounted to $61,958,895. The great apprehension that |} 2 @12 |6 @7 ie: -..| 1 @ 1 |32@4)9 
the currency of the United States would be debased to a sil- ; - “E  sepen “ea + seeae 
ver standard caused stocks and bonds to be sent home for ‘4 @74 |8 @12|! « 29.0.2022 7g@ 11g |\3%@4y 


sale and prevented foreign investors from making new pur. 
chases, After the middle of June there was a decided change 
in the condition of affairs, and on account of the extreme 
monetary stringency rates of exchange fell off precipitately, 
bankers’ demand bills declining fron 4 8914 early to 4 83!¢ 
near the close of the month. Gold in small amounts was 
then first ordered in London for exp rt to New York, and as 
money here remained at panic prices duriog July and August, 
the actual net imports of foreign gold into the Uaited States 
during the three months July to Se tember. inclusire, 
amounted to $51.641,013, This acquisition of gold was effect- 
ed in part by means of sterling loans and was also made pos- 
sible by the expectation of a speedy repeal of the silver pur- 
chase law. Late in the year there was less foreign buying of 
our investments than had been expected after the silver 
trouble was cut of the way, exports of domestic products 
were light, sterling loans had to be settled and remittances 
for January coupons made, and in the first half of December 
sterling advanced, so that a small amount of gold was shipped, 
but this was only temporary, and at the close demand sterl- 
lng bills sold at 4 86. 
THE MONEY MARKET. 

The money market in 1893 was subj-ct to the most violent 
convulsions and the rates for call Joans went from the 
extreme of 74 per cent to °9¢ of 1 per cent per annum. In no 
previous year have we a record of money Jending below 1 per 
cent. Duriog the first five months of the year there was 











RAILROAD AND MISCELLANEOUS SIOCKS, 


The history of the stock market during 1893 preseats a 
gloomy picture. Long before the silver difficulties had pre- 
cipitated panic upon the business commuuity, the stock market 
bad already been visited with calamity arising from the most 
glaring corperate mismanagement, The first great shosk of 
the year came in the Philadelphia & Reading receivership, 
which occurred on Monday, February 20, after the payment 
had been made on February 1 of full interest of 5 per cent on 
all three issues of preferred incom b»ads, This great col- 
lapse was accompanied by enormous sales, and on that day, 
February 20, the number of shares sold at the N. Y. Stock Ex- 
change reached the highest total ever recorded, amounting to 
1.479,903 shares, of which 960,155 were of Pahiladelphia & 
Reading ($50 shares), The heaviest day’s bu-iness prior to 
this was on February 11, 1892, in the upward boom in Read- 
ing after the leases of Jersey Central and Lehigh Valley, and 
then the total sales reached 1,387,467 shares, of which 553,572 
were of Reading. The National Cor dage stock dividend of 
100 per cent was distrixuted in February, 1893, and the mar- 
ket drifted on without much hope or animation until the first 
week in Mav, when arevere panic again occurred a3 a conse- 
quence of the National Cordage receivership and the break- 
down in the financial management of that company. 

After May the stock market simply kept pace with the 
financial prospects of the country. By June 30 matters had ° 
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become so bad that President Cleveland issued bis call for 
Congre-s to meet on Aug. 7, and this gave encouragement 
for a short time, but the financial prospects were too dark to 
permit of long improvement, and with the Erie receivership 
on July 25th the market drifted into the deepest depression of 
the year, many stocks touching their lowest prices on July 
26 and 27. There was no radical and permanent impro’e- 
ment till the vote in the House of Representatives on Aug. 28 
in favor of silver repeal, and then there cam» a responsive 
rise in the prices of stocks and bonds that placed the market 
on a new level from which it never again fell back to a 
similar condition of despondency. There was much dis- 
couragemrnt during the long and dragging debate in the 
Senate, and the Union Pacific receivership on O:t. 13 caused 
new doubt and apprehension; but when the obstruction to 
silver repeal was finally broken and it became known by the 
26:h there was another sharp advance in stocks all along the 
line which culu ninated about the 3)th, foll»wed by reaction. 
as usual, There was but a dull and dragyinz mirket from 
this time until the end, and the Atchison receivership on Dec. 
23, followed by the New York & New Eagland collapse on 
the 27th, served to close the year with a feeling of great 
depression. 

The fol'owing table shows the volume of sales at the New 
York Stock Exchange for a series of years. 

SALES AT THE NEW YORK STOCK EXCHANGE SINCE 1881. 




















*Ra‘lroad and { Railroad and | 
Miscel aneous | Miscellaneous | Government State 
} Stocks. Bonds. Bonds, Bonds. 
eame aoe f ———-- | . side 
Shares. $ } $ $ 
1882.....] 116,307,271 246,769,410 18,555,850 26,571,260 
1883..... 97,049,909 284,768,100 | 17,046,150 6,986,500 
1884..... 96,154,971 499,955,200 | 14,905,150 2,826,900 
1885... 92,538,947 660,659,400 15,261,200 14,678,053 
1886.....{ 100,802,050 587,237,500 12,793,500 | 20,394,411 
| | 84,914,616 347,127,330 7,110,400 | 15,306,800 
1888.....| 65,179,106 345,914,057 | 6,573,700 | 5,188,285 
1889..... 72,014,600 398,825,425 3,698,850 5,932,350 
1890..... 71,282,885 401,829,220 2,625,500 4,870,400 
| 69,031,689 383,715,000 1,460,800 | 3,475,100 
1892..... 85,875,092 485,857,400 1,729,100 | 4,793,950 
1893.....{ 80,977,839 351,854,450 2,143,250 | 3.792.800 





* This includes all stocks (except bank stocks) aid also trust certili- 
cates, &c., solitin the “unlisted” departwent, except petroleum certill- 
cates sold by barrels. 

The following table shows the opening, highest, lowest and 
closing prices of leading groups of stocks during the year 1893. 

RANGE OF LEADING STOCKS IN 1893. 














‘= Lowest. Highest. rg 
—— pases fenmeenneme - ame 
Travk Lines— | | 
Baltimere & Ohto....| 94 54lo July 27| 97% Jan. 24! 6710 
Boston & Albany....| 208 | 195° July 26) 227° Feb. 6 20:34 
Cavadu Southern... 56 OS; 3416 July 27) 58% Jun. 16 48 
ae 24 | 7% July 26) 26% 3Jan. 25) 14%4 
Lake Shore ..... pe 128\4| 104 July 31) 134% Apr. 8°12 ly 
Michigan Central... 10416 79% Aug. 21) 1OSe% Apr 8B x964 


lll‘ Jan. 25) 


N.Y. Cent. & Hudson} 1094s 92 July 26 
554g Jan. 27) 48 


Penne) lvania....... 4653 Dec. 18} 
Coa) Road -— | 
175 Nov. 


Del. Lack. & Western!) 154 127 July 27 
139 Jan. 27,130 


Delawere & Hudson | 134 102% July 26 


Lebigh Va'ley --. | 958% 29% Aug. 8 G2 Jan. 27; 37 
New Jersey Centra 126 8t July 26) 132% Jan. 21/112 
N. Y. Su-q. & Wesi’n. 1833 8 July 27) “%1358Jan. 23) 14 
Phila. & Reading .. 52% 12 July 29) 53% Jan. 25) 171 


Weat'n & Southwest’n— | 
Atch. Top. & Ban ke 341, 91g Dee. 30 
Chic. Burl. & Quiney 9814 694 July 26) 
Chic. Mil. & 8t. Paul 77% 4633 July 26, 83eJan. 23) 
Chic. & Noithwest’n 112 8473 July 26) 116%3 Feb. 1)! 
Chic. R. I. & Pacific... 5ligJuly 31; 8938Jan. 23) 6338 
Great N: rthern, pref.) 135 100) July 27| 142140 Feb. 7) 100 
Dilinois Centrat...... 9944, 86 July 18| 104 Jan. 25] 893 

60 Jan. 21; 21k 


3612 Jan. 16) 105, 
103%, Jan. 21) 751s 








Missom i Pxertic...... 57 1642 July 26 
Wabash pref......... 2414! 9% July 26| 26% Feb. 7) 13% 
Pacific R a#s— | | 
Canadian Pacific....) 884! 66 July 27; 90%4Jan. 16) 70le 
Central Pacific ...... 287, 1612 Dee. 30 293g lan. 23) 1616 
Northern Pacific..... 16 3% Aug. 19; 18%Feb. 145 4% 
Do do pref. 47\4 15% Aug. 16 50% Feb. 6 18% 
Southern Pac. Comp’ y 3378 1742 Sept. 15 35144 Jan. 16) 205, 
Union Pacitie ........ 39% 154 July 26) 425;Jan. 27 18 


Bouthern Reads— 














Ches+peake & Ohio | 22% 12% July 265 26 Apr. 6 16% 
East Tenv. Va. & Ga. 333) Igduly 3) 573 Feb. 4 ty 
Do Ist pref. 33 | 10 June 3) 35% Feb. 3! {16 
Louisville & Nashv 72 | 39% Dee. 28 7733 Jan. 21) 44% 
Norfolk & West. pref. 3734) 164. July 19 391o Jan. 23) 1918 
Texas & Pacitic...... 93g! 1% July 28 11 Jan. 19} 7s 
Miscellaneous— 
Amer. Cotton Oil. ... 4314) 24 Julv 26, 51%4Mar. 3) 28% 
Ate. GUBOP. «2. sccoccee 111% 61% July 31; 134% Feb. 6 81 
Amer. Tobacco Co...| 121 | 43 July 31] 121 Jan. 3! 70 
Chie«go-Gas.........| 90 | 39 July 31] 94%9Jan. 21) 61% 
Distilling & Cattle F 6633! 12 July 31} 66°23 Jan. 3) 23 
ations! Cordage....| 138 | *7 Aug. 25) 147 Feb. 10] +20 
National Lead Co....) 16 18%eJuly 27) 521g Jan. 21) ve 
North American.....; 10 | 24 Aug. 16) 1173 Mar. 24 31g 
Pavific Mail SS.......| 2712} Se¢Jduly 27} 27!eJan. 3] 14 
U. 8. Rubber Co......! 46 17 Aug. 17; 605g Apr. 18) 42% 
Western Union Tel..;| 96%4| 678 July ¥6) 101) Jun. 20) 8253 
Pipe Line Certiticates 53%) 52%2Jun. 18! 791o Dec. 78\4 


18 
Silver Bullion Certit's 83 62 June 29 8410 Jan. 18! {704% 


*New certificates, trust receipts, lst asst. paid. ft Trust receipts, 
2d asst. paid. {In November. || (m July. { Dollars per share not 
per cent. 





REVIEW OF 1£93 BY MONTHS. 


J ANUARY.— The year opened with a quiet feeling in finan- 
cial circles and the loan market was well -up; lied with funds, 
The renewed gold exports and the failure of Congress to take 
any action looking towards silver repeal were the chief features, 
Ou cail Joars the rates were as high as 7 per cert in the early 
part of the mcn h but soon fell off, and dur g the latter part 
the average rate was 3 per cent, Prime short-date commercial 
pap-r was quoted first at 51¢a@6 and Jater at 4144@51¢ per 
cent. The New York City banks accumulated funds rapidly 
ard their surplus reserve stood at $8,942,450 on the 7th, 
$15 610.459 on the 14th, $22,529,600 on the 21st and $23.143,300 
on the 28 b, Foreign exchar ge wasetrong throughout and bank- 
ers’ sterling bills ranged on actual dealivgs at 4 8534 @4 8614 for 
60 days and 4 87'4@4 8734 f.r demand. The Bank of Engiand 
rate was 3 per cent at the beginning of the month and was 
reduced to 21g on the 26:h. The imports of merchandise for 
the whole United States exceed+d exports by $7,494.94; net ex- 
ports of gold were $12,213,553; net exporis of silver were 
$2,081,362 Silver bullion certificates sold as high as 8444 and 
as low as 83. 

At the Stock Exchange there was a tone of moderate 
confidence and the most active business was done ia special 
stocks, which were trided in heavily, each one for particular 
reasons. ‘Ihe dem+snd for investment bonds was fair and 
prices were generally well sustained and in some cases ad- 
vanced, The slight uncertainty at first about the 
payment of interest on the Reading preferred income 
bouds was removed by the definite announcement that the 
full interest of 5 per cent on all three issues would 
be paid on Feb, 1, though it was generally understood that mon- 
ev had been borrowed for this purpose. There was some activity 
in the low-priced bonds and the issues of Southwestern roads 
were stronz, as also the Northern Pocifics. In the stock 
market Western Union Telegraph was strong and touched 101 
on arcount of the new interest in this stock since Mr. Jay 
Gould’s death. Manhattan Elevated was also very strong, 
selling up to 174°4 on the prospect of controlling new lines for 
rapid transit. Denver & Rio Grande pref+rred was strong on 
the resumption of the 1 per cent quarterly dividends. The 
industrial stocks were leaders in speculative activity. Sugar 
selling much higher and touching 1325g, Lead 5244 and 
National Cordage 1437, on the expectav.on of « stock divi- 
dend of 100 per cent, which was soon d+clared, and a pool in 
the st-ck was reported as clearing net profits of over $1,300,- 
(00. Distilling & Cattle Feeding was very wexk and broke 
down to 3614 on the failure to corner whiskey, which bad b-en 
attempted in expectation that Congress would piss a law in- 
creasing the internal revenue tax. The Del. & Hudson and 
other coal stocks were helped by the severe cold weather. 
N. Y. & Northern was higher on the reported purchase of con- 
trol by Mr. J. P. Morgan, 

Among leading events of the month an agreement was 
made to lease the Brooklyn City Railroad to a syndicate at 10 
per cent per annum on the stock; the Pinnla. & Reading 
negotiation with Speyer & Co., reported as a sale of collateral 
trust bor ds, proved afterwar1 to be only a loan of $3,000,000 ; 
the Central Rai'road of G.orgia reorganizition plan was 
issued by the Hollins Committee; the Central & South 
American Tel, stockholders voted an iocrease of $2,000,000 
stock to duplicate its lines on the west coist of South America; 
the Manhattan Elevated managers applied for an «xtension 
of their lines: National Cordage listed $10.000.000 new stock ; 
Chic. Bur. & Quiucy offered $100 new stock and $100 in new 
consol 7 per cent mortgage bonds to eaca holder of 13 shares 
of stock; the N. Y, & Northern was reporred as purchased 
by Mr. J. P. Morgan; the San Antonio & Aransas Pass Rail- 
road was taken over by the Southera Pacitic. 


FEBRUARY.—In this month the exports of gold were con- 
tinued on a large scale and the possibility of s-lling Govern- 
ment bonds to replenish the Treasury stock of gold was much 
discussed. The question of Mr. Cleveland’s cailing an extra 
session of the new Congress in March to repeal the silver law 
was also talked of, as the prospect of getting any repeal in the 
present session became less and less hopeful. The New York 
vanks in the second week furni-hed the Treasury $6,480,000 gold 
in exchange for notes and greenbacks. The stock market was 
demoralized by the great collapse in Phila. & Reading under 
the McLeod management and the appointment of receivers on 
the 20th. Money rates became much closer, and while call 
loans ranged at 1(@3 per cent early in the month towards the 
close they ranged much higher, with 4 per cent as an average 
and exceptional loans made at 6@12 percent. The surplus 
reserve of the city banks ran down as follows: O : the 4th it 
was $18,654,000; on the 11th. $17,240,575; on the 18:h, $13,- 
605,900 ; and on the 25th, $9 384,775. Foreign exchange was 
very strong during most of the month and on ac‘ual transac- 
tions rates the last week were 4 861 for 60 days, 4 8814 for 
demand and 4 88%4 for cables. The Bank of E gland rate 
remained at 214 per cent. The imports of merchandise into 
the country exceeded exports by $12.770,254; the net exports 
of gold w+ re $12 988,068 ; net exports of silver $492.397. Sil- 
ver buljion certiticates sold at 835g and 8114 as the extremes. 

At the Stork Exchange there was much irregularity. The 
Readiog preferred income bonds were weak after the pay- 
ment of interest on them, probably in anticipation of the 
great collapse which began on the 17th, when all Reading 
securities broke heavily and started on that downward move 
which brouzht the general mortgage 43 to 76, the first pre- 





ferred incomes to 49, the secondsto 3514 and the thirds to 2514, as 
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the lowest pricesin February. The Northern Pacific 53and Chi- 
cago & Northern Pacific 5s were active, and towards the Closa 
were l,wer on the Opposition to the management of the 
Northern Pacific company. Richmond Terminal bonds were 


| all the industrials recovered shirply from the lowest points 
| touched by then. Tne extra dividend of 10 percent on Sugar 
| held that stock uo until ic sold ex-dividend and then it fell off 

to 9244, but quickly recoverel, There was much sellin; and 


active on the hopes of the Drexel-Morgan plan. Ia the | closinz out of accounts under the money pressure and also 


stock market Dsulling & Gattle Feeding decline to 34 a3 | vo ‘sider ible buying to cover short siles. 


the lowest point and afterwards reacted, fluctuating widely. 
The other industrial stocks were active. Sugar being conspic- 
uous, and Cordage selling as highas 75 ex 100 per cent divi- 
dend, but afterwards declining sharply with te rest of those 
stocks, Cotton Oil stock was particularly stronz o1 the ad- 
vance in the price of lard and cotton oil. 
England sold as high as 5L in the eacly parc of the month, 
The Readir g -tock had been weakening for sone days, and on 


Friday the 17th broke heavily on enormous sales attributed | 
rities became stronger when it was known that Drexel & Co, 


mainly to Messrs. Wanamaker, Dolan, and other members of 
the Philadelphia syndicate, who had long been managersof the 
company. Ona Saturday the weakness continued, and on Mon- 
day Feb. 20 the stock p:nic reached its height, an] sales at 
the New York Stock Exchange exceeded any previous day on 


After the election 
of Mr. McLeud as Presidens of the New York & New England, 
on the 14th, the stock soon dropped off to 21, but closed the 
month higher. Northern Pacific was weak after the annual 
meeting and touched 48. soon rallying, A reduction in the 





| prices of anthracite weakened the coalers, and the bad state- 


New York & New | 


record, the total number of shares sold being 1,479,903, of | 


which 960.155 were Puila. & Reading (350 shares); 
largest day's business prior to tbis was in the boom in 
Reaaing ou Feb 11, 1892. when the total sales reached 1,337.467 
shares, of which 553,572 were Reading. The whole market 
was greatly demoralized by this break in the Reading p ol 
and the appointment of receivers for the company, which oc- 
curred on the 20th. New York & New E iglaad, also under 
McLeod contro], became weak and declined to 2834. The 
industrial stocks were generally among the weak-sc of the 
list, owing maioly to the fact that little was known of their 
finances, und money lenders threw them out when offered as 
collateral for loans. There was no failure of cons-quence 
among stock brokers, and the panic was attributed only to 
the rash financiering of the Reading Company. Northern 
Pacitic preferred became weak on the adverse report of the 
stock holders’ committee and declined to 3614, soon rallying. 

The large gold exports were an important feature this 
month. Among other events the Columbus Hocking Valley 
& Toledo suit was decided in favor of the defendants, Messrs. 
Winslow, Lanier & Co.; the Manhattan Elevated correspon- 
dence with the Rapid Transit Commissioners took place; Drexel, 
Morgan & Co. accepted the Richmond Terminal proposal to 
examine the property wih a view to reorganization; the 
Connecticut River RR. was leased to Boston & Maine; the Die- 
bold-Mosler-Damon Safe Co, was organized with a capital of 
$5,000,000; the Old Colony Railroad was absorbed by the N.Y. 
New Haven & Hartford and the stock limit of the latter com- 
pany was to be raised to $100,000,000; the Northern Pacific 
directors proposed to sell the St. Paul & Northern Pacific 
stock in the treasury to meet the floating debt, and a special 
meeting was called for April 20, but the plan was afterward 
abandoned; the Ohio & Miss. and the Baltimore & Ohio Scuth- 
western consolidation was announced t» take place later; 
Mr. Chas, Parsons resigned the N. Y. & New England presi- 
dency; the Phila. & Reading receivers were appointed on 
Monday the 20th, 


MarcuH.—There was some discouragement this month that 
no special session of Congress was called to vote a repeal of 
the silver law, but the President had no confidence that such 
a vote could be obtained. The financial markets were dis- 
turbed by the stringency in money and call loans ruled at 
very high rates duriog the first three weeks. At the Stock 
Exchange there was much depression as there were no favor- 
able elemenis strong enough to counteract the effect of tight 
money, gold exports present and prospective, and the over- 
shadowing influence of the previous break-down in such 
stocks as R-ading, New England and Distilling & Cattle 
Feeding. Money on call loaned as high as 60 per cent per an- 
num the early pa't of the month and uid not relax to normal 
rates until the third week, ranging bigher again towards the 
close. The surplus reserves of the city banks stood at $6,503,- 
125 on the 4th ; $4.643,275 on the 11th ; $6,039,125 on the 18ch, 
and $9,243,200 on the 25th. Foreign exchange was demoral- 
ized by the close money market and rates tor sterling bills 
declined about the middle of the month to 4814 for bankers’ 
60-days and 48634 for demand, but immediately advanced 
when money became easier and closed much stronger at 4 86 
and 488: commercial bills were in very small supply. The 
Bank of England discount rate remained at 214 percent. Im- 
ports of merchandise in March were $20,146,953 in excess of 
the exports; the net export of gold was $1.504,991 ; net ex- 
port of silver $1.755.200. The range of silver certiticates in 
New York was 8214 to 835. 

There was mucb depression in stocks and bonds, owing to 
the tight money, and the large trade balance against the 
country indicated a further continuance of gold exports in the 
future. The decrease in net earnings of railroads, in conse- 
quence of bad weather and low freight rates, a d the collapse 
in February of the speculation in certain leading stocks, had a 
depressinz influence. The Philadelphia & Reading income 
bonds at 45, 3034 and 2234 touched lower prices than before, 
and Northern Pacific 5s touched 67. Chicago & Erie incomes 
declined to 3614 put recovered quickly, and th» Erie 2d con 
sols fell off to ¥3 but closed much better. S:ocks were broken 
by tight money in the early part of the month, and the in 
dustrials, as usual, suffered most from this cause. Sugar ex- 
dividend dec'ined to 9214. Lead to 35, Tubacco to 90, Distilling 
& Cattle Feeding to 30, General Electric to 98 and Nationa! 
Cordage to 5744. Cotton Oil stock was strong on account of 
the high price tor lard and forcotton oil, and reached 5114; but 


the | 


ment of earnings in February was prejudicial t> Reading. 
Northern Pacifi: preferred becam> stevag up to 4 on reports 
of a new plante fund the floating debt. As money became 
easier stocks recovered their position rapidly, Reading secu- 


were again in toucn with the management and would ad- 
vance money to buy the April coupoas. Tennessee Coal was 
more active on the purchase of a block of 25,000 shares by 
Mr. Inman. 

Among the principal events of the month it may be men- 
tioned that the Lehigh Vailey rental was reduced bv agree- 
ment to 5 per cent per annum for a time; the Northern 


| Pacific directors made answer to the criticisms of the investi- 


gating committee; the Oregon Pacific sale for March 1 was 
postponed; a contract was reported between the Panama 
Riilroad and the N. Am. Nav. Co. for taking their Atlantic 
steamers; at the sale in Sin Francisco 42,009 shares of 
S. Francisco & N. Pacific stock were bought for the Selig- 
mans at $350,000; West. N. Y. & Penn, gave notice of non- 
payment of the coupon due April 1 on the second mortgage 
bonds; Mr. J. W. Reinhart was elected President of Atchison; 
the Grand Rapids & Ind. Railroad provosed to fund —— 
from Mar, 1, 1892, to 1900; default was made on Little R. & 
Memphis coupons due Mar. 1, and the funding of four co»pous 
was proposed; Louis N. A. & Chic. prop sed to issue $3,000, - 
000 pref. and $9,000,“00 common stock in place of its $12,000,- 
000 common, and $4,000,000 more of pref. stock for use as 
needed ; the St. Louis & Cape Girardeau Railroad went into 
receiver’s hands; Bell Telephone decided to issue the remain- 
ing stock of $2,500,000 ; Ejison Electric Illuminating decided 
to increase its stock to $10,000,000; N. Y. Central & Hudson 
River RR. proposed to increase its stock to $100,000,000 and 
the company purchased the N. Y. & Northern RR. of Mr. J. 
P. Morgan; the Phil. & Read, receivers’ statement was issued 
on Monday the 13th, als) committee for the bondholders was 
formed in N, Y.; Mr. Felton, the President. was appointed 
receiver for the Cw. N. O. & Tex. Pacific RR ; the Phil. & Read. 
receivers applied for the issue of ceriificates but after vards 
withdrew their application temporarily ; the Kings ag | 
Elevated submitted a plan for financial relief ; Norfolk 
Western passed its dividend on the pref.; the San Antonio & 
Aransas Pass RR. new 4 per cents, guaranteed by Southern 
Pacific, were negotiated with a syndicate; Mr. J. H. Inman 
bought 25,000 shares of Tennessee Coal & Iroa from Mr. De 
Bardeleben ; the Typewriter combination was formed. 


APRIL.—The large gold exports this month caused a reduc- 
tion in the gold reserve of the U. S. Treasury and there was 
much discussion as to a decline below the $100,000,000 limit, 
which actually occurred for the first time on the 22d. On 
April 15 secretary Carlisle issued an order to suspend the 
further issue of guild certiticates for gold deposited io the Treas- 
ury as required in the act of July 12, 1682, whenever the gold in 
the Treasury ‘‘reserved for the redemp ion of U.S. notes falls 
below $100.000,0.0.” This created some alarm and on the 20th 
the Secretary announced that the Treasury woull pay gold 
for all Treasury notes so long as he had ‘‘gold lawfutly avail- 
able for that purpose.” This still left the matter in doubt, 
and the expors of gold that week from New York and 
Boston were nearly $8,000,000. On Monday the 24th came 
President Cleveland’s very decided announcement that ‘‘ the 
President and his Cibinet are absolutely harmonious in the 
determination to exercise every power conferred upon them 
to maintain the public credit, to keep tae public faith, and to 
preserve the psrity between gold and silver and between all 
financial obligations of the Government.” Failures of banks 
in Australia were very heavy.owiog mainly to the land specula- 
tions of recent yearsin thecolonies. Money ruled at high rates 
owing to the timidity of lenders, and on time loans with 
collateral as also on commercial paper rates were much above 
the usual prices at this season, and 629 per cent were the 
prices towards the close. On call loans the figures were also 
bigh during the latter half of the month and ranged from 
3.15 per cent with 5 as an average on the bulk of business. 
The surplus reserve of our city banks stood at $10,663,075 on 
the Ist: $9,212,950 on the 8th; $11.072,560 on the 15th ; 
$14,783,200 on the 22d, and $12,156,150 on the 29th. 
Foreign exchange was firm with a narrow market early in 
the month at 4 8614 for Jong sterling and 4 88 for demand, but 
advanced sharply the third week, owing to the heavy gold 
exports and apprehension about silver, ruling very bigh at 
488 and 4 814, with some excitement; afterward prices reacted 
and became easier as the gold exports fell off. The Bank of 
England rate remained at 214 per cent. Imports of merchan- 
dise into the United States exceeded the exports by 
$17,140,355 ; net exvorts of gold were $18,344,979; net ——— 
of silver, $1.426.789. Silver certificates in N. Y. rule - 
‘ween 82% and #314. 

Dulness, jack of confidence and depression were the prevail- 





ing characteristics in the Stock Exchange markets, There 
was a comparatively sma!l business in bonds, with very few 
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points of irterest. The Richmond Terminal bonds were first 
stronger and afterwards weak when the announcement was 
made of the Drexel-Morgan recrganization to be undertaken 


| 


Cordage declining to 9°4, Distilling & Cattle Feeding to 13, 
Nat. Lead to 26 and Am, Cotton Oil to 30.. The Northern 
Pacific, Missouri Pacific and grangers were wexk, The Aus- 


on terms to be made known afier the bonds were deposited. ! tralian Bank failures cme in the Jatter part of the month, 


Phila. & Reading binds advanced when the outline of the 
Drexel syndicate plan was known late in the month, but the 
advance was soon lus’. Erie 2d consols decl ned on fears that 
a reduction in interest would be asked of the bondholJers. 
Stocks were stror ger early in the month than they had been 
late in March, with the better earnings on the railroads and 
the approaching World’s Fair traflic as the chief causes for 
suppor’. But with large gold exports and the decline in the 
Government reserve and a possible issue of bonds much 
talked of, the ture scon became weak and many stocks 
marked a large decline before the month was out. The 
so-called “industrials” were leaders in the downward 
movement, as usual, Dhistilling & Cattle Feeding was 
conspicuous in the decline, touching 2244 after the President's 
unsatistactory report and the prospect of an issue of bonds, 
Toledo Avon Artor & North Micb. broke from 40 to 1014 on 
the speculative dealings of its Vice-President, and a receiver 
was appoisted on the 29h. Manbattan Elevated fell from 
17044 to 144 during the month, when it was understood that 
the directors were not ¢ isposed to accept the terms for exten- 
sions offered by the Rapid Transit Commi:si mers. Reading 
was strong after the proposal of the Drexel syndicate to reor- 
ganize. and the stock touched 30, but afterward fell back 
materially. At the close of the month dulness and depression 
were the notable featurer. 

Aw ong the events of April worthy of notice may be men- 
tioned the vote of the Cleveland Canton & Southern Railroad 
to issue Ist class ref, stock; a propcsal was made by the 
Cley. (inn Chic, & St. Louis Railroad Company to issue a 
new 5 per cent blanket mortgage for $50.000.000; the Mobile 
& Ohio suit was decided ia favor of W. Butler Duncan and 
the company; the N. Y. Su:q & West. gave notice of consoli- 
dation with the Hudson River Terminal Co. and proposed to 
issue $13,000,000 of pref. stock non-cumulative, and the same 
amount«f commen, and to exchange the old stocks for new; 
Mr. A. A McLeod resigned as President and receiver of Read- 
ing and Mr, Juseph S Harris was elected President from May 
1 and then appointed receiver: the West. N. Y. & Penna. 
Railroad went iuto receiver's hands; the Manhattan Elevated 
plans «f Mr. Spencer were accepted by the Rapid Transit Com- 
missi: ners With modifications; Messre. Drexel, Morgan & Co. 
announced that they would reorganize Richmond Terminal 
Ou terms to be a1 nounced after the deposit with them of its 
secutities; the Edi-on Electric Illuminating Co, increased its 
stock from $6,560,000 to $10,000,000; a decision against Gen- 
eral Electric was made in Sr. Louis in favor of the Goebel in- 
vention; the Northera Pacific board did not accept the Ives 
prop sition for paying the fluating debt; the Pullman Com- 
pany gave notice of an iocrease of 20 per cent in stock to 
stockhol ers at p«r; the Canadian Pacitic sold in London 
$7,288,000 of the St. Paul Minneapolis & S.ult Ste Marie 
Railway 4 percent guaranteed bonds at 9144; an outline of 
the ke.divg reorganization plan was published, 

May.—Tohere was asevere panic at the Stock Exchange the 
first week in May, precipitated by the break in National Cord- 
aye stcck from 57 on May 1 to 151g after appointment of re- 
ccivers cn the 4th, There were several important failures of 
stock-trckerage houses. The numerous and heavy failures of 
banks in Australia, the advance in the Bank of England rate 
to 4 per cent, our large exports of gold from New York, the 
continued anxiety about the silver question, and the failu-es 
of several banks in the West, were all events of depressing in- 
fluence during this month. 

The rates for money on call ranged from 1 to 40 per cent, 
the average rate after the paaic of the first week being 3@4 
and la‘terevin 2!¢ per cent. Prime commercial paper was 
quoted at 61¢ to 8 per cent, and in the second week as high as 
10 percent. The surplus of the city banks stood at $:2,835,- 
175 on the 6 b, $17,795,025 on the 13°h, $24.422,175 on the 20th 
and $25,439,925 on the 27th. Furciga exchange was demoral- 
iz d vy the high rates for money in the tirst week, but aiter- 
ward :uled strong, and exports of gold were large; the actual 
rates for sterling Lillsia the latter part of the month were 
4 8546-34 for 60 days, 4 8914-15 for demand and 4 8934-90 for 
cables the Bank of Eoglind rate on the 4th was advanced 
from 214 to 3 per cent, on the 11:h to 31g,,and on the 18th to4 
per ceit, at which it remain d till the close. The U. S. trade 
figures showed an excess of imports over exports of merchan- 
dise amounting to $6,999,836 Tne net exports of gold were 
$15,2(5,769 and of silver $1,293,253. The range of silver 
bullion certifica'es in New York was: highest, 8414; lowest, 84. 

In the market for securities there was a great collapse ia 
values aod a panic at the Siock Exchange on Thursday and 
Friday t e 4th and 5:h of the month. Oa Wedaesday National 
Cordage had opened at 49°¢ and broke to 3514, declining fur- 
ther to 184 on Thursday, receivers being appointed fur the 
company that evening. This precipitated a panic and on 
Friday Cordage further declined to 1514, having fallen since 
May 1 from 57; General Electric touched 58, having declined 
from 977g ; Sugar touched 62, from 991g on May 1; Chicago 
Gas sold at 59, from 833g. Money on call was bid up to 40 per 
cent. S. V. White and three other brokerage firms suspended. 
There was a very sharp reaction from the lowest prices and 
pearly all stocks closed the day much higher. The market 
Was subsequently very irregular and sensitive but without 
any real animation throughout the month. Several stocks 

touched still lower prices, the industrials being weakest— 


) 





and caused London selling of such American stocks as were 
held largely in that market. The terms of the Richmond 
Terminal = & of Drexel, Morgan & C». were made public on 
the 24th, and caused a decline in the East Tennessee s'o:ks 
and the Terminal! stoc!s and 5 per cent bonds by reason of the 
onerous terms imposed. Among bonds the prices were very 
fairly held asa rule and there was no excessive realizing ; the 
Northern Pacifics were among the weakest bonds. 

The leading events of May were the stock panic in the first 
week, with tne failures of S. V. White and several other stock- 
brokerage firms; the continued large exports of gold; the 
further decline in the Treasury geld reserve; the exten- 
sive bank failures in Australia, including nearly all the 
banks in the colonies; the sale of the Charleston Cin. & 
Chicago Railroad in foreclosure; the proposed issue of 
$5,000,000 new stock by the Great Northern Railroad Com- 
pany ; the appointment of a receiver for National Cordage on 
the 4th; the issue of $2,000,000 Terminal bonds by N. Y. Susque- 
hanna & West.; the determination to issue bonds by the 
directors of the Distilling & Cattle Feeding Company; the 

roposed issue of $15,000,000 collateral trust bonds by Northern 
Pacific ; the appointment of a receiver for Toledo St. Louis & 
K. C. on the 19th ; the publication of the Richmond Terminal 
plan in full on the 24th; the appointment of a receiver for the 
Baltimore & Lehigh road (formerly Maryland Central); the 
notice on the 2vth of the withdrawal of tive leading distil- 
leries from the Distilling & C. F. Company ; the sale by Gen- 
eral Electric of 15,000 shares of the Edison Illuminating Co.; 
the issue on the 27th of the Phila. & R»ading reorganization 
plan ; the sale on the 29:h of the Eist & West Alabima Rail- 
road ia foreclosure. 

JuNnE.—This was a month of great distress in financial 
circles. The banks ran down rapidly ia their surplus under 
the extraordinary demand for currency in all direc!ions, rates 
for money on call advanced to very high figures, touching 74 
per cent on the 29th when the climax was reached, and the 
money panic was then broken by the taking out of $6,000,000 
Clearing-House certificates by several l:rge banks and the 
offering of blocks of money freely on call reducing the rate to 
3 percent, The first certificates were taken on the 2Ist. On 
the 5th President Cleveland had announced that Conzress 
would be called together in special session between Se ptember 
1 and 15, but under the great financial pressure he issued on 
the 30th a call for Congress to convene on Auzust 7, Gold 
went out freely early in the month, but exports then ceased 
and a small amount was afterward engage! in London for 
shipment to this country. Onthe 27:h came the important 
news that the Government of India had decided to stop the 
coinage of silver for individuals and had fixed the value of the 
rupee at 16d. for the purposes of exchange, this causing a 
speedy decline in our silver bullion certificates here to 62 
on the 29th, which was the lowest point of the year. 
The rates for money on call were quoted at 2@5 per cent early 
in the montb, but quickly advanced and tou:hed 12 per cent 
in the second week, then 25 per cent asa maximum the next 
two weeks, ard finally 74 per cent the Jast week of the month, 
when the average rate paid on stock brokers’ busines3 was 
about 15 prr cent throughout, and on the 29th the stringency 
was broken by the offering of money by the banks, as m-n- 
tioned above. Prime paper wa; quoted at 69 at first and 8 
@15 towards the close, but business was almost nominal, The 
surplus reserve of our city banks on the 3d was $20,987,500 ; 
on the 10th, $14,420,900 ; on the 17th, $8,776,800, and on the 
24th, $5,481,975. Foreign exchange was unsettled by the 
great stringency in money here, while rates were easier in 
London, and during the month the tendency was downward, 
with a demoralization in rates at the close owing to the 
money panic. Opening at 4 8614-34 for long bills, 4 89-914 
for demand and 4 8934-99 for cables, the rates fell off 4@5 
points by the 23d and finally plunged downward to 4 8)-S1, 
4 8216-83 and 4 83-314 at the end. Gold was exported the 
first two weeks, but was afterward ordered from London in 
small amounts for shipment here. The Bank of England rate 
opened at 4, was reduced to 3 0n the 8:h and to 21g on the 
15th, at which it remained. The U.S. trade figures showed 
an excess of imports of merchandise over exports amounting 
to $4,247,975, while net exports of gold were $1,701,544 and of 
silver $2,480,284. The range of silver bullion certificates in 
New York was from 8314 asthe highest down to 62 on the 
29th and 69 at the close on the 30th. 

Stocks and bonds were much depressed, with great irregu 
larity prevailing and some large declines ia siocks, Tb? 
general list of railroad bonds held up fairly against the wea 
ness in stocks, but the market was very narrow and any large 
sales caused a fall in prices. Stocks were much unsettled and 
went from bad to worse until in the money panic on the 29th 
and 30th many of them touched the lowest prices of the year 
up to that date. The Phila. & Reading plan announced in 
May strengthened the securities for a while but on the 21st 
of June it was abandoned and the stock touched 13 on 
the 244h. New England declined after the election, Mr. 
McLeod remaining in the presidency, and on the 16th sold 
at 193g. Some temporary strength was given by the an- 
nouncement on the 6th that Congress would be convesed 
early in September. Denver & Rio Grande and Union Pacific 
fell off heavily on account of the collapse in silver. The 
National Cordage plan came out but the stock did not revive. 
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The industrials were generally weak on large sales, and Sugar 
sold down to 771g on the 26:n and Tobacco common touched 
531g on the 27th, but revived afterward when the 3 per 
cent quarterly dividend was declared, 

Among the princival events of Juae a receiver was appoint- 
ed for the Little Rock & Memphis railroad; the Norfolk & 
Western negotiated $3,000,000 of 100-year bonds and $5,000,000 
of preferred stock with a syndicate for $3,259,000 cash ; on the 
6th appeared President Cleveland’s annvuncement that 
Congress would be called in special session between Sept. 1 
and 15; Wm. Cramp & Sons Ship & Engine Building Co., 
capital $50,000,000, was formed; the Manitoba & Northwest- 
ern Railroad went to a _ receiver; the Reading Speyer 
loan was extended; the N. Y. Clearing House decided to 
is ue certificates if needed and on'the 2!st the first were taken 
out ; the New York Susquehanna & Western new stocks were 
listed ; the Northern Pacitic collateral trust notes for $12,000,- 
000 were offered to stockholders; the Philadelphia & ead- 
ing receivers asked vermission to issue certificates; the St. 
Louis Chicago & St. Paul railrcad went to a receiver; the 
Na ional Cordage plan was issued; the Reading plan was 
abar doned on the 21st, not having received the full amount of 
assents required; the Panama Railroad assumed control by 
lease of the Atlaatic steamers of Pacific Mail; the Philadel- 

hia Traction Co. voted to increase its stock from $7,000,000 
to $3,000,000; on the 27th was received the news that the 
Government of India would suspend the coinage of silver for 
private parti+s ; on the 29th several of the city banks took 
out $6,000,000 of Clearing House certificates and offered 
money freely, breaking down the extreme rates for loans; 
the Seattle Lake Shore & Eastero Railroad went into receiver’s 
hands; the U. S. Leather Co. listed $6,000,000 debentures. 


JULY.—This was a month of continued avxiety, with nu- 
merous bank failures at the West, very stringent rates for 
money and extreme depression at the Sto‘k Exchange. The 
banks commenced to depo-it Government bonds to take out 
new circulatior, and gold begar to move ths way from Lon- 
don to relieve our money pressure; receivers were appointed for 
Erie (N.Y. Lake Erie & West.) on the 25th; the decline in secu- 
tities reached its extreme point 02 the 26th and 27th of July, 
when many stocks touched the lowest prices of the en'ire 
year. President Cleveland’s call for Congress to assemble on 
August 7 became known on July 1, and had aa exczilent 
effect, but the result of Congressional action was yet quite 
uncertain, and in the mean time alarm was growing rapidly 
and failures were increasing. The high rates for money de- 
moralized for-ign exchange, and in the last week of the 
month over $2,000,000 in gold was shipped from London to 
this country. Money on call went as high as 20 and 25 per 
cent the first two weeks, then 11 per cent, and finally in the 
last week touched 72 per cent. Time loans were scarcely ob- 
tainable and prime commercial paper was almost nominal at 
quotations of 8 to 12 per cent. The city banks showed a sur- 

lus of $1,251,725 oa the Ist and afterwards a deficiency be- 
ow the legal requirement of $5,082,025 on the 8th; $4,269,100 
on the 15th; $1,256,550 on the 22d, and $4,301,675 on the 29th; 
the demand for currency was enormous and the New York 
Clearing- House certificates outstanding on July 28th were over 
$25,000,000. Foreign exchange, after opening fairly, became 
quite unsettled by the stringency in money, and during the 
last week in the month prices on actual sales were quoted as 
low as 4 8014-14 for bankers’ 60 days, 4 8234 33 for demand and 
4 831¢-3¢ for cables, and between $2,000,000 and $3,000,00) 
gold was shipped from London. The Bank of England rate 
remained at 21g per cent throughout the month. The foreign 
commerce of the United States resulted for the first time this 
year in an excess of exports of merchandise over imports, 
this excess being $5,927,790; there were net imports of 
$5,776,401 gold and exportsot $4,007,976 silver. Silver bullion 
certificates in New York ranged betweeu 69 and 7514. 

Government bonds in July were active, as they had als» 
been in June, and at the lower prices many bonds were sold 
by savings banks and other institutions, and were purchased 
mostly by national banks to use for circulation. The coupon 
4s of 1907 sold as low as 108, At the Stock Exchange there 
was a slight revival of confidence and more firmaess ia prices 
on the first day of the month, when President Cleveland’s 
call was issued for Congress to met on August 7. But this 
lasted only a short time, and the extreme rates for money, 
under the great Lg ter on the banks for currency to be 
shipped West and South, depressed prices of ail securities 
until the very lowest prices of the year were reached on many 
stocks towards the close of this month, The bank failures in 
the last half of the month and the closing of many factories 
and other industrial establishments in all parts of the country 
added to the general distrust, and when bear selliog became 
active there was little support given even to the best stocks. 
Receivers were appointed for the N. Y. Lake Erie & Western 
(Erie) Railroad on Tuesday, the 25th, and on the 26th and 27th 
the depression became more severe, and many stocks touched 
the lowest prices of the year. N. Y. Central then sold at 92, 
Erie at 734, Pennsylvania Railroad ($50 shares) at 4634, Balti 
more & Oaio at 37, Del. Lack. & West. 127, Central of New 
Jersey 84, Del. & Hudson 10234, Reading 1214, Lake Shore 
106, Atchison 1214, Missouri Paciuc 161g, Burliagcon & Quincy 
6914, St. Paul 463g, Northwest 8474, Lliinois Central 86, Man- 
hattan Elevated 100, Western Union 6714, General Electric 
3114, Chicago Gas 4814, Sugar 6814, Lead 1#1¢, American Cot- 
ton Oil 24. There was some London buying at these extreme 
Prices,and a reaction took place which made the closing 
Prices of the month better. 


The chief events of this month have been referred to ahove, 
On the 1st was issued President’s Cleveland’s call for Congress 
to meet Aug. 7; tne Denver & Rio Grande RR. pass: d its pre- 
ferred dividend ; the Phila. & Reading receivers’ certificates 
for $3,545,523 were ordered; the bank failures in Denver oc- 
curred in the third week, and the failures afterward in Mil- 
waukee, Indianapolis, Louisville and other cities further west 
were numerous; the San Antonio & Aransas Pass RR. listed 
its new 4 per cent bonds, the authorized issue being $21,600,- 
000 ; the N. Y. New England & Northern RR. was incorporated 
to build a N. Y. City connection for the New York & New 
England; receivers for the Erie road were appointed 
July 25. 

Avaust.—This was a month of extraordinary tension in 
monetary affairs. Toe general distrust throughout the coun- 
try was evinced by the withdrawal of money from banks and 
savings banks, leading to a currency famine and the pryment 
of a bizh cash premium for currency of any sort. fhe im- 
ports of gold from London, the taking out of new currency 
by ratioaal banks, and the Jarye issues of Clearing-House cer- 
tificates in New York and other cities finally relieved the pres- 
sure; Conyress met on the 7th and after long debate the House: 
of Representatives passed the silver repeal bill on Monday the 
£8th by the famous majority of 131 votes, and the bill then 
went to the Senate. An immediate revival of business con- 
fidence took place after the House vote and the tide of depres- 
sion fairly turned. ‘lhe Northern Pacific RR. went into the 
hands of receivers on the 15th. 

Cail money was stringent the first weer, touching 51 per 
cent and averaging 9 per cent, but afterwards the rates de- ' 
clined, ruling no higher than 6@7 per cent with 5 as the 
average, A remarkable feature, however, was the demand 
for currency of all sorta, gold, silver or notes, in consequence 
of the pavic throughout the country, which had led to the 
hoarding of mon:y withdrawn from circulation. A prem- 
ium was first paid early in August, —and it lasted throughout 
the month, varying from 1to 5 per cent, without regard to 
the kind of money obtained. Commercial paper was almost 
nominal at 8 w12 per cent and then at 10@15 per cent for the 
best grades. The city banks were much below their legal 
requirement and the deficit stood at $14,017,800 on the 5th; 
$16,545,375 on the 12:h ; $12,045,800 on the 19th and §$6.737,- 
675 on the 26th. The maximun amount of Clearing Ho 1se 
Certificates, $38,280,000, was outstanding on the 29th to 31st. 
Sterling exchange was irregular, but with the currency 
searcity here avd advance in the Bank rate in London, rates. 
were generally low and much gold was imported. SHankers 
bills sold early in the month at 4 80144 3¢ for 60 days, 4 8337-84 
for d-mand and 4 8434-85 for cables, then advanced by the 
20th fully 3 points for demaxd bills and cables, and closed 
somewhat lower. The Bank of Eayland raie open-d at 21¢ © 
per cent and was advanced on the 24d tu 3, on the 10th to 4 
and on the 24th to 5 percent. The United States trade re- 
turns showed an excess of exrorts over imports amounting to 
$15,034,924; a net import of $40,622,529 gold, and a net ex- 
port of ($1,598,991 silver. Silver bullion certificates in New 
York sold b-tween 72% and 7814. 

In Stock Exch: nge securities there was still great depres- 
sion. After Congress met onthe 7th and until the favorable 
vote in the House on the 28th there was suspense in regird to 
the outcome of the silver repeal debate, but after the 28th 
came a decided improvement in feeling and a sharp upward 
turn in stucks. The dealings in Government bonds were ac- 
tive early in the month and prices recovered to 1121¢ for the 
coupon 48 of 1907. The demand for railroad bonds was at 
times better in the first half of the mon'h, with some foreign ' 
buying, but afterward the market fell off and when the ap- 
pointment of receivers for Northern Pacific was made on the 
15th, prices declined sharply, the lowest points touched for 
the N. P. securities being 100 for Ist mortg. bonds, 80 for 2/s, 
60 for 34s, 241g for c msol. 5s, 1514 for pref. stock and 334 for 
common. Speculative stocks rose sharply in the first week of 
August on a reaction from the extreme prices made in the 
last days of July, which in many cases proved to be the lowest 
of the year. There was a scramble by the bears to cover their 
short sales before the meeting of Congress onthe 7th. After— 
ward the market became dull and fell off materially as the 
debate in the House dragged on slowly, and prices were again 
much depressed after tne appointment of Nor hera Pacific 
receivers on the 15th, and the embarrassment later of a pr m- 
inent Stock Exchange firm that had been loaded up with 
municipal bonds, usually the choicest of investments, but 
entirely unsalable in this crisis. The vote of the 28th gavea 
new turn to affairs and the month closed with a very much 
better feeling all around. 

Among the principal events of August were the imports of 
gold from abroad amounting to $40.622.529 net; the advance 
in the Bank of England rate from 214 to5 per cent; the 
meeting of Congress on the 7th and the vote in the House on 
the 28th, with a majority of 131 in favor of silver repeal ; the 
General Electric plan to sell assets to an auxiliary company. 
for $4,500,000 cash to meet its floating d bt; the appointments 
of areceiver for the Pittsburg Akron & Western Railrvad ; 
the listing of $2,284,000 more stock by the Commercial Cable 
Company, raising the capital to the full amount of $10,006,000 ; 
the abrogation on the 8tn of the Lehigh Valley Railcoad lease 
to Reading ;_ the Union Pacific plan for extending or meeting 
its 8 per cent sinking fund bonds due Sept. 1; the appoint- 
ment of receivers for Northern Pacific on the 15th; the pass- 
ing of dividends by the Am. Strawboard Company and by 
‘Thurber, Whyland & Co.; the appointment of receivers for 
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the Phila. Readiog & New Englind Railroad, the Nicaragua 


Canal Construction Co, and the Equitable Mortgage Co. ¢ 
SEPTEMBER.—This month opened with the general improve- 
ment in feeling that sprang up immediately after the repeal 
vote in the House of Represen'atives on August 28. The pre- 
mium for currency disappeared early in the mouth and our 
city banks on the 91h showed a suplus reserve above their 
legal requirement for the first time since July 1; and by the 
end of the month this surplus bad run up to $24,120,500, Tne 


Bank of England rate wes gradually reduced from 5 to 81¢ | 


percent. The debate on silver repeal in the Senate was con- 
tinued wearily ard caused much disappointment in business 
circles throughout the country. The rates for money on call 
were easy and ruled at 2@7 per cent, the average rate being 
4 percent most of the month; commercial paper was very 
high at first, ruling at 12@18 per cent. and finally declining 
to 744@8 per cent, but with htule business doing. The pre- 
mium on currency soon d+ clined to 1 percent and disappeared 
entirely in the first week of the month, The city banks im- 

roved rapidly in their reserves, and from a deficiency of 

1,567,525 below the legal requirement on the 2d. they showed 
a surplus reserve of $2,966.375 on the 9th. $10,601,700 on the 
16th, $17.609,950 on the 23d and $24,120,500 on the 30:h. 
N, Y. Clearing-House certificates had also been reduced by 
the 29th to $25,315,000. Foreign exchange became much 
stronger for 60 days bills after the middle of the month as 
money declined in London, and from 4 82-14 at the opening 
they closed st 4 84-14, while demand bills closed at 4 86-14 and 
cables at 4 87-14, near the opening price, having sold about 114 
points Jower around the 15th. The Bank of England rate was 
reduced from 5 to 4 per cent on the 14th and to 31¢ per cent 
on the 2ist. The U.S. trade figures showed an excess of 
$25,679,209 in the exports of merchandise over impor's, a net 
import of $5.242,083 gold and a net export of $2,827,293 silver. 
The prices of silver bullion certificates ranged between 73 
and 754. 

Amo! g investment securities there was a quick response to 
the silver repeal vote of Aug. 28, Government bonds ad- 

vanced to 112 for the coupon 4s of 1907 and there was no 
longer an inclination to sell them. Railroad bonds met with 
a good demand st riving prices, and there was a very decided 
accession of confidence in all classes of investment bonds, and 
many of the Jower-priced bonds soon marked an advance 
which brought them up 5@10 points higher than the lowest 
prices of July. In the laiter part of the month the strength 
and activity decreased, owing to the unsatisfactory cor dition 
of affairs in Washington. Among leading bonds the Erie 2d 
consol. 63, which touched 53 on July 2¢, sold in Sept. at 76; 
Louisv. N, Alb & Chic. consol, 6s trom 821g in Aug. rose to 
971g; M. K. & T. Ist 4s from 69 to 78; Ches. & Onio 41¢ per 
cents from 6134 to 1444; do, R. & A. Ist 2-43 from 70 to 79; 
Rio Grande Western Ist 4s from 54 to66; Atchison 1st 4s from 
631¢ to 76; Hocking Valley consol. 5s from 74 to 88. Stocks 
weie active and higher early in the month, rising quickly after 
the repes] vote in the House but afterwards reacting to some 
extent During the last half of the month the market was 
sluggish, being held in check by the delay in the Senate, The 
industiial stocks were the most active and Distilling & C. F. 
advanced on the theory that the whiskey tax would be in- 
creased. New York & New England sold higher on the talk 
of a New York terminus. Chicago Gas was a leader in activ- 
= the quarterly dividend of 11¢ per cent was declared in 
scrip. 

Among the principal events of the month affecting finan- 
cial matters the Northern Pacific receivers were authorized to 
issne $5,(00.000.of ceriificates ; the new steamship line of the 
Chea. & Ohio Railroad from Newport News to British and Con- 
tinental ports was inaugurated ; the Evansville & Terre Haute 
Railroad was thrown ioto the hands of a receiver (apparently 
by misrepresentation) and quickly released ; the Lake Superior 
Consolidated Iron Mines Company was formed with $3),000,- 
00 capital ; the Southern Pacific (of Cal.) decided to issue a 
new blanket mortgage, partly to cover prior bonds; the N. Y. 
Susq. & West. $2,000,000 terminal mertgage 5s were issued ; 
in National Cordage affairs the first of several proposed com- 
panies was organized under the title of L, Wateroury & Co, 
(limited), with $2,400,000 capital; the Cleveland Canton & 
Southern and the Chicago Peoria & St. Louis railroads ano 
the Lombard Investment Company went into receivers’ 
hands; the N. Y. New England & Northern Railroad Com- 
pany (a terminal line for N. Y. & New England) obtained per- 
snission to build from Brewsters to New Yurk Ci y; the N, Y. 
Penn, & Ohio sought to collect its rental from the Erie: the 
Jarvis-Conklin Mcrtgage Trust Company went into receivers’ 
hands; »eceivers for Wisconsin Central were appointed Sept. 
27; the Louisville & Nashville Railroad proposed to issue 
$5,000,000 new stock, to be held in its treasury until re- 
quired. 

OCTOBER.—This was a month of renewed anxiety and 
suspense, owing to the long-continued debate and obstruction 
to the will of the majority in the U. S. Senate. On the 13th 
receivers were appointed for the Union Pacific Railroad. 
‘There was no definite progress made with the silver rep2al 
bill until the 24th ; a compromise measure had been circu 
lated quietly and received the approval of nearly a majority 
of Senators, and then the firmness of President Cleveland in 
holding for unconditional repeal completely broke up the op- 
position and led to the fina! passage of the bill in the Senate 
on the 80th by a majority <f 11. The Stock Exchange mar- 


and decided buoyancy marked the last week of the month, 
the highest prices being generally reach-d on Monday the 30th. 

The Clearing-House certificates in New York and Boston 
were reduced very rapidly during October, as the banks in- 
creased their surplus, and in the latter city the last were 
canceled by the 20th and in New York by Nov. 1. Money 
on call ecame very easy ard ruled vo higher than 8 per cent, 
with the rates 1@2%¢ per cent late in the month, while prime 
commercial paper declined from 6!g@8 per cent early to 514 
G@61g Jatein tne month. The surplus reserve of the New 
York City banks was $23,628,725 on the 7th; $33,896,050 on 
the 141th; $42,640,775 on the 2ist, and $48,737,475 on the 28th, 
Foreign exchange had a declining tendency from the increase in 
cotton bills and the belief that a repeal of our silver law would 
stimulate foreign buying of our securities. From 485. 4@1g 
for bankers’ demand on sterling in the first part. rates fell off to 
4 8314-16 on the 27ch, and 60 days, then sold at 4 8014-34 and ca- 
bles at 4 8337-84, but all closed somewhat firmer, owiug to the 
sale of stocks here for foreign account for the purpose of realiz- 
ing profits on the advance. The Bank of England rate was re- 
duced on Oct, 5 from 314 to 3 per cent and remained at that 
tbrougbout. The U.S. trade returns showed an excess of 
$36,044,000 in the exports over imports of merchandise, a net 
import of $1,073,000 in gold and net export of $2.055,000 in 
silver. The price of silver bullion certificates in New York 
ranged at 733¢-74. 

The market for securities was dull and depressed during 
most of the month and until the 23d, when the purchase of 
40,000 shares of Lackawanna by Mr. W. K. Vanderbilt was 
followed the next day by the news that the silver obstruction 
in the Senate had broken down, aud then a boom in stocks 
was inaugurated which culminated on the 30th. The inter- 
national yacht races drew off a great mapy stock brokers and 
traders in the early part of the month, and the obstruction to 
the repeal majority 1u the Senate was a continuous cause for 
discouragement tip to the 23d. The Virginia funded debt 
bonds 2-3s of 1991, having tirst come on the list in 
September, were active, selling from 5134 to 533g. The ap- 
pointment of receivers for the Union Pacific Railroad on Oct, 13 
caused Jower prices for its bo: ds and stock and also depressed 
Atchison securities. Missouri Pacitics and other Southwestern 
specialtirs. Dis illing & Gatile Feeding stock advanced on 
the reports of a probable increas? in the whiskey tax. N. Y. 
& New England was advanced to 36% on the large talk about 
obtainmg a New York termious next year. The cval stocks 
were strong, led by Del. & Lack, whicon had already risen 
sharply before the Vanderoilt purchase. After the 24th the 
whole market was pushed upin the general buoyancy that 
came when repeal in the Senate appeared to be an assured 
fact and the climax was reached by most stocks on Monday 
the 30th, when St. Paul touched 68%4, Burlinzton & Quincy 
8714, Rock Island 7244. Atchison 2234, Missouri Pacific 295¢, 
N. Y. Central 104, Lake Shore 129, Erie 1537. N. Y. & New 
England 3534. Reading 2234, Lackawanna 171, Jersey Cen- 
tral 1191g. Western Union Telegraph 93%. Chicago Gas 6956, 
General E'ectric 51, American Suvar 10514. Cotton Oil 3914. 

Among the priocipal events of the month may be men- 
tioned the default of Northern Pacific on its second mortgage 
bonds and the appointment of receivers for its branch lines ; 
the Florida Central & Peninsular purchased the stock of the 
Sou'h Bound Railroad, $2,033,000; the Kentucky & Indiana 
Bridge defaulted and a r-ceiver was appointed ; the Winona 
& Southwestern Railroad made default; receivers were ap- 
pointed for the Sioux City & Northern ; Atchison gave notice 
of the extension for five years of its guarantee fund notes due 
on Nov. 1; receivers were appointed Oct. 11 for the Chicago 
& Northern Pacitic ; the Lehigh Valley coal operators’ agree- 
ment was completed on the 60 per cent basis ; National Cord- 
ave proposed to issue new first pref. stock and retire the 
$4 361,000 of Security Corporation bonds ; N. Y. Pena. & Ohio 
broughs suit agaiost Erie for its rental; the Uaion Pacific 
Riilroad went into receivers’ hands on the 13th; in the Co- 
Jumbus Hocking Valley & Toledo $8,000,000 suit the N. Y. 
Supreme Court General Term reversed juigment and decided 
in favor of B-lden and the company against Judge Burke and 
others ; the Nashville Chat. & St. L. RR. postponed its divi- 
dend to Feb. 1; the Ives ticket was elected in Northern Pacific 
without opposition ; the Speyer loan was extended for three 
months by Reading; Mr. W. K. Vanderbiit purchased 40,000 
shares of Del. Lack. & West. stock ; the Cleveland & Marietta 
RR. wastaken over by the Penna. Railroad ; a receiver was 
appointed for Datroit Bay City & Alpena; on the 24th the 
ort Worth & Denver City receivers were appoiated; the Gen- 
eral Electric Company offered its stockhuiders the right to 
subscribe for $1,500,000 stock of the ‘‘ Street Railways & Illu- 
minating Properties.” 

NovemBeR.—On the first day of November the silver repeal 
bill finally passed the House of Representatives and received 
the Presidenv’s signature, On the same day in New York the 
last of the Clearing-House loan certificates were can- 
celed, thus wiping out the last visible sign of the financial 
crisis. The elcctions on the 7th resulted in an overwhelming 
majoritv against the Democratic party in New York State, 
where Maynard was a candidate for judge of the Court of 
Appeals, and in Ohio, where Mr. McKinley, of tariff tame, 
was the Republican candidate for Governor, this vote being 
interpreted as a protest against radical reductions in the pro- 
tective duties. Congress soon after the elections adjourned 
till the opening of the regular session Dec. 4. On the 27th 
the House Committee in Washiogton announced the pro- 





kets responded quickly to the new prospect of early repeal, 


posed tariff changes in the bill to be presented to Congress. 
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Money on call became excessively easy as funds accumulated 
in bank, and rates ruled at 1@2 per cent throughout, the 
average on stockbrokers’ loans being about 144 per cent 
Prime commercial paper ruled at 5a6yper cent at the opening 
but declined until 844@41¢ per cent was quo'ed towards the 
close. Tne increase of money in our city banks from tne contis- 
uous flow of currency trom the interior was somethiag unpr ce- 
dented. On the 4th the banks held $52,018,450 of surplus re- 
serve, on the Lith $57,828,725, on the 18tn $65,470,475 and on 
the 25.h $70,935.175. Foreign exchange ruled low at the 
opening, but not low enough to permit of gold imports of any 
importance, and rates became firmer a3 the month advanced. 
The supply of commercial bills was moderate, money was 
higher sn Loudon than in New York, and foreigners were not 

urchasing our investments largely. Bankers’ rates 0n actual 

usiness were 4 8114 for 60 diys, 4 84 for demand and 4 841g 
for cables early in the month, and 4 8334, 4 86i4 and 4 833¢ 
respectively toward the end. Tne Bank of Engiand rat? re- 
mained at 3 percent. The returns of foreign commerce in 
November showed an excess of merchandise exoorts over im- 
ports amouotiazg to $42,335,000, net imports of $4,143,0.0 gold 
and net exports of $1,186,000 silver. Silver bullioa c-rficates 
were scarcely sold at the Board but were quoted at 7014 «70%. 

At the Stock Exchange the sharo advance in sec irities 
which took piace Jate in O:tober on the silver repeal prospect 
culminated in the last few days of that month and was fol- 
lowed by a decided reaction during the first half of November, 
There were also exceptionally large declines in some of the 
industrials, particulary in General Electric, which declined to 
3314 on the 24'h, and in Sugar, which dropped from 10244 on the 
9th to 94% by the 25th and then to 80 after ths 27ta when 
the proposed reduction of 144 cent per lb. in the duty on re 
fined sugars was anuounced. National Lad stock also 
declined tu 223g on the 2th on the prooosed tariff change and 
Distilling & cattle Feeding declined to 251g on the talk 
regarding the probable changes in the ioternal revenue tax. 
But the general tone at the Stock Exchange greatly improved 
in the last ten days of the month, owing partly to the excel- 
lent demand for railroad and mi-cellaneous bonds, This 
demand bezau with the higher grade of mortgaze bonds for 
investment anid soon extended to some of the popular low- 
priced bonds, in:luding second mortgage and income bonds, 
which were taken freely at rising prices. Raiding pref. 
income bonds were dull and lower after the r-port of Mr. 
Little, the accountant, was presented on the 16th. The new 
Virginia fan.iiog bonds 2-33 of 1991 were bought ataivanciay 
prices. Railroad earnings began to improve and stocks 
gained strength in the latter part of the m cath, closing with 
a much better tone. Western Union Tclegraph was advanced 
on what was reported as a pool movement, 

Among the + ven's of the month not mentioned above, the 
Baltimore & Ohio made a temporary loan in London of $:,- 
250,000 ; the Bil imore & Onio Southwestera c>nsol dation 
went into effec Nov. 1; the negotiati ns for a control of the 
Chesapeaxe Onio & Southwestern by Louisvil‘e & Nashville, 
with a guaranty by I[ilinois Cen'ral. were ia progres3 bit not 
completed ; the Puila. & Reading Speyer loan was extended 
for three montns; foreclosure sits were brought on the 
Toledo Ann Arbor & North Michigan mortgages; the Cinn. 
Jackson & Mackinaw and the Cion. Lebanon & Nor hern 
negotiated fur cons>lidation: also the Clevelani Lorain & 
Wheeling ani the Cleveland & Southwes ern; the Evansville 
& Terre Hau'e issued $!,000,000 new stock; the Louisville & 
Nashville is-ue of $5,000,000 new stock was avproved, but the 
stock merely held in the treasury ; the St. Lou's “erchants’ 
Bridge Company was absorbed by the Termiaal RR. Ass -cia- 
tion ; elec'ric power was tested on the E-ie Canal; the Wis- 
consin Minn. & Pa‘ific at a formal sale was bouzhtia by the 
Rock Island ; the People’s Gas Light & Coke Vomouany ( thi- 
cago Gas) sold $3.400,000 bonds t> a N. Y. syndicate; the 
Cleveland Akron & Columbus stockhollers voted by a bare 
Majority to issue $4,000,009 consol boads and a suit was 
brought to enjoin them ; a decreeof for-clusure was ertered 
against the Georgia Southern & Florida Riilroid; Lou's- 
ville New Aloany & Chicago of-red $1,5)0.000 new 
preferred stock to stockholders at 40 ; the Toledo & Onio Cen- 
tral Exten-ion RR. went into receiver’s hand; on the 10:h; tne 
Thurver-Whyland Company went to receivers on the 13¢n; 
the Lehigh Val.ey RR. employees eatered o1 astrike on the 
18th ; the National Cordage circular containing tha reorgan- 
ization plan was issued under date of November 2); a new 
financial plan was proposed by the managers of the Kansas 
City Memphis & Birmingham RR.; a receiver was apouinted 


for the Lake Erie Alliance & Southern; the Union Pacific 
re-organ!zation commiitee was app \icted, 

DecemBER.—Dulnes3 ard depression were the characteris 
tics of busimess this month, and the year ended most gloom- 
ily. Congress assembled on the 4th, and the President’s mes- 
sage contained nothing «ssentially new in its recommenda- 
tions, The report of Secretary Carlisle was delayed until the 
21st, and it suygested the issue of new bonds on certain terms 
and a very moderate increase in internal revenue taxes. Mr, 
Geo. C. Magoun, the banker, died on the 20th, and on the 23d 
receivers were appointed for the A’chison Topeka & Santa Fe 
Railroad. O1 the 27th the New York & New England went 
into receivers’ hands. The city banks reached the maximum 
of the year in their surplus reserve on Dec, 30, when the total 
held was $8).815,15) azatnst $34 724,109 on the 30th of July, 
1885, which was the hizhest point ever recorded prior to 1893, 

Money on call was verv easy and fell below 1 per cent a 
year, loans being made at 394 of 1 pr cent to 114 ver cent per 
annum. Prime commercial paper sold at 314 041g per cent. 
The New York City banks on Dac. 2 held $76,096,900 of sur- 
plus reserve; on the th $76 565.425. on the 16th $76,168,825; 
on the 23d $77,937,775. and on the 30th $80,815,150. Foreign 
exchange became tirmer in December, owing maivly to the ex- 
cessively easy rates for money here, which were lower than 
the rates abroad. and the conse quent demand for bankers’ bills 
to make remittances for January coupons and to settle sterl- 
ing loans; a small amount of go'd was exported to the Con- 
tinent, but rates became easier late in the month and were 
quoted at 4 8334 for bankers’ 60 day hills, 4 86 for demand 
and 4 8614 for cables. The Bank of England rate remained 
unchang+d at 3 per cent, 

The S ock Exchange markets were very dull, except for a 
moderate investment demand in the early part of the month, 
and the lack of animation eaabled the bears to depress prices, 
Ruilroad earnings did not make a favorable showing and the 
tariff bill caused an el-ment of uncertainty which was some- 
what preju licial, so that there was little basis for any move- 
ment tending to streng hen prices. A number of special 
stocks siowed weakness at one time or another, and these 
break-do wns influenced the whole list more or less. General 
Electric soli down sharply but afterwards recovered on better 
revorts as to tre company’s orosoects, Am, Sugar sold lower 
on the tariff agitatio: anl Distilling & C. F. broke again on 
the belief that the tax on whiskey would not be much in- 
crearel. N.Y. & New England fell quickly on the 19th 
to 19% on rumors of trouble in t1e company. Western Union 
declined moderately on the smaller earnings, though the 144 
per cent dividend was declared, Tiris was tre general situa- 
tion of the market prior to the Atchison receivership, which 
occurred lite on Saturday the 231, This new collapse in 
Atchison, followed by the receivership for N. Y. & New Eng- 
land on th3 27th, threw a cloud over everything, and the 
month and vea: closed with great heaviness, Atchison touched 
91g. N. Y & New England 93%, General Electric 4144, Dis, 
& C F. 185g.Mo. Pacific 2014. St. Paul 5614, Burl. & Quincy 7334, 

Among che events of December the Jarvis, Conklin Com- 
pans’s reorginiziti»n plan wis issued ; the Savannah Florida 
& Western Riilroad executed a blanket mortgage for $' 0,000,- 
090: the Pennsylvania Rulroad Company purchased @ con- 
trolling interest in the Toledo Peoria & Wes:ern; a :epvrate 
receiver was aop>iated for Union Pacific Deaver & Gulf; the 
Utah Central railroad went iato receiver’s hands;the West- 
ern N. Y. & Penn. plan of reorganization was iss'ed; the 
Log I land Traction Co. decided to absord the } ro .dway 
(Brovklyn) svstem ; the Nicaragua Cinal. plan of recrziniza- 
1i07 came our; Me. [saic u& Rice tiled his suit to remove the 
Phila. & Reaiing recetvers and proxies were sought to elect 
him President of the c»mpiny in January; the Southern 
Pacific of California listed iss firs; Consol. gold 53 dua 1937; 
the Cotum ou; Saniusky & Hockiag Riilroad was furned by 
consolidation of tie Colu nbus Sniwaee & Hocking and the 
Sandusky & Colunous Snort Line; the Ches, Ohio & South- 
western was report-d as soll by Mr. Hantington to the Iil. 
Central and receivers were afterward appointed; a plaa of 
reorganization wis issued for the Thurber, Whbyland Co.; 
receivers wer: apo ited for 12 A chi-oa Topeka & Sin‘a Fe 
on the 23d; the Centcal Pacific |: ase was reported as modified; 
D-troit Linsing & Norrheen gave aotice of default Jan. 13a 
receiver for the N. Y. & New Eogland railroad was appointed 
on the 276n; the N. Y. & Northera railroad was sold ia fore- 
closure f or §',009,010 ani purchased in N, Y. Cen'ral interest; 





the new U. Ss. Cordige Un, was incorporated in New Jersey 
tu take over the as-ets of ths National Cordage Co. 
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Leh.& W.1k.—Axsent 2|00!¢-110 |.... - ....]106%4-108 [10634-1073 |104 -1053¢/104 -105 [1083 -104 |100 -103 [100 -100 |105 -109 [108 -1094¢)10634-108%4 
Mortgage. 1912.. 3) 95 - 95 |.... - ....| 97 - 98 |100 -100 | 98 - 98 | 95 - 98 | 90 - 98 | 90 - 90 / 92 - 98 | 9 - 95 | 921¢- 94 | 98 - o8K% 
Am, Dock & Timp. .....5, 1084-109 [109 -10934)10014-10914/109 -109 | ... - ....)108%4-109 [105 -106 [100 -102 {208 -10544)105 -107%|108 -109 |110% 110% 
Central Pac fic-- 
Gold, 1895.. -.. G/LOL -1047%/105%{-106 | 1061¢-106%).-.. - 06 -106 | L053¢-1057%) 10314 -10314/1013¢ —_ 103 ~1033¢|103%4- 104 (103 -103 |1015¢-10534 
Geld, 1896 ....... G)1053¢- “10656! .... - ..../1063¢- ~10636|10014- 107 0634-107 |106 -10636)10314-10394/100 -10134 10334-10334) 10134-103 |1034¢ 10354)104 44-1054 
Gold, 1597...... -G|1061¢ 10714, 106 -107 10684-107 |1063¢-107%;|108 -108%4/107 -107 |10454-1045¢|1013¢-10234 10434-10594/104 -1041¢/104 -104 /10534-10514 
Gold, 1898............ 6 | 10834 -100%' .. - ... [108 dare 1085;|109 -109 | 108 -1083¢/106 -10534/ 10134-10134 1043¢-10634|104 -106%4/105 -106 |1054¢-106%¢ 
San Joaquin GBr...... 6/111 -111 11034-1103] . ... {100 “100% sees * oee-[1003G-10034}.... = ..../102 -108 j.... — ..../102 -1O2M) 00. = 20-/e.e. eee 
Land grants............ Bhecee © cee a 10414). ~ censfeces 100 -101 /|100%g-1001¢).... - ... > coesfOD BGO force — esc.fecce © she Swat 
Western Pne........... 6/107 -1083¢|. 10856-10534 10834-10834 1084-110 |108 -108 20436-10534 10 102 -102 |.... = ....{105 -105 |1059¢-10584|106 -1071 
No. of Cal., 50 year..5| 9534- 96 | 95X- 90%4| 96 = 9614] 93 - 9436] 9434- O4%4| 94 - 9434 04 - 94 = vess|ase = sree] 90 = 9234] O194- 02%) 90 - 9256 
Chesapex ke & Ohio— } | 
P. mon. tund .......... G/108 -108 |.... - ....]109}4-100}4].... - ..../110 -110 |.... - ....]1083¢-10834].... we jesee = 22/109 -109 |108}¢-1083¢/ 10834 -108% 
Series A, gold, 1908S. |1165¢-117 |11734-11784 11734-11734|116 -1164¢|116 -116 {114 -115 |11l -113 |109 “ie 113 -115 |111 -113%%/115 -115 |116 -117 
Mort., 1911............ Gi116 -117 (118 -118 |117%g-1173g/115 -11534/1141¢-11514). .. - ....)1113¢-114 |.... - ... |110 -115 /112%-114 |114 -115 [116 -1174 
Ist, con., z., 1939....5 10836-104 1037-106 |10334-10514/105 -106 |10034-1033¢) 97 Femi: 91%4- 10056 90 - 98 | O73g-1013¢/101 -1043¢|*10134 0434/1011¢-1031g 
SIN. ancccccccetices. © 06 af ene ~ SS oe © seettices © ons ~ © eensluewe - .. .|100 -100 /|1003¢-100% 
General, 1992...... 4 79%4- 82%| 8234- 8584 ‘st - 834 8136- 8344) 771¢- 823¢| 76 - 80 6 - 7 “OI. 7036 ‘67 - 743¢| 671g- 7544) *434- 7744) 71 - 78 
R.&A.div..1st con'2-4| 7834- 81 | 81}¢- 8234| 81 - 82 | 803g- 8134! 7834- 81 | 773¢- 8014] 74 - 78 | 70 ~ 76% 76 - 79 | 76%4- 8134} 81 ~- 843¢) 8334- 861g 
1st, consol., 1989..4) 81 - 82%) 84 - 84%4).... - ....).... St canplowee = ool @ See: 76 - 78 i - ....| 77 - 77 | 8436- 8444) 85 - 8646 
Reerene. REND.-8 77 - 7834) T8¥G- 80 | 79 - 79 | 7B - 7D Jove = cecelecee — eecelecee — cece 68 - % 70 -70 | 70 -76 | 77 - 8 | 79%- 82 
Cr. Val., Ist. 1940..5].... - ....| 98 -100 jie. = ....]-00- = sesefoses ne ee Se ae ee oe ~ ..+.| 90 - 90 | 9934- 9936 
Ches. 0. & 8S. W.. . vi -107 |105 -106 | ... - ....|108 -108}6107 -107 106 -106 /103 -103 | 99 - 995¢).... - ..../104 -105 |.... - .-../100 -103 
2d mort., 1911........ 7234-73 | 70 = 703) 703G- 7034] 70 = 71 | 65 - 6B 7 2c. = ccortoce. | cocef BO — OD focee = ceccfocce ~ ceveffeses = eeeelecce © cove 
Chicago & Alton— 

Sinking fund, 1903. .6/1173¢-1173¢ . = see. |LL73G- 11744) 11794-11794/115 -115 |115 -115 1110-115 UDOMG-11034].... — cee feces  ceee|feces 7 ceeclecee 7 seee 
L.&Mo.R.1st, 1900.7 11914-11934 11534- 11534 11234-1123¢|1153¢-1153¢/115 -115 [114 -114 [.... = eee = ceeclecee — eeee/112 -112 [[413 -113 |.... - «ee 
2d, 1900.............. ites  soctace aan |11234-11234).... - wig ye Se, CE ee A ee 
{ St.L.5.& Ch.1st,’94 7) 105 ~105 /105 -105 |106 -106 10136-1018 1019¢-10154 101% 101% 102 -102 {10134-1013¢/103 -103%4).... - ....{/101 -101 [10246 102g 

Ist, guar. 1894....7).... - L006... Pe) Tie SE, ae, I: By, oe Siam 
SR BI Oh... = ccs ficse + cesclecse + cad foce © sad ED OED [aces = conclnses wee Sa ee Se < cee focce © deep 
Chic. Bur.& Nor.—1st.5}.... - ..../105 -105 |.... - *" frorse-102%4 101 -101 | 99 -101 9736- 99 '973%- 9734|....°- «.--| 083¢- 9836/102 -102 |102 -108 
Chic, Burl. & Quincy— | | 
Consolidated .......... 7/11936-121 | 11834-120 [11736-11984 11914-1213¢/11834-121 [1173-121 |10834-11414|110 -115%%'115 -1171%4/116%-11914/119 -12234/ |12134- -123% 
Sink. fund, 1901..... 45 /1037%%-i04 |10434-10544 .. .«.|1024¢-1023¢| 10134-10244|1024¢-10234'100 -100 | 99 -102 |.... - ..../100 -101 [103 -103 jeree > 
Debenture, 1913..... 5] 10154- -10234/101 -1024¢) 10134-10234 10054-10134| 98}¢-1003¢) 97 - 99 | 87 - 99 | 83 - 83 | 86 - 96 | 96 - 98 | 97 - 97%) 97 - 9934 
Couvertible, 1903.. 3/1053¢- -10834) 10534-108 1u2 10444 103 -105 |100 -104 | 97}g-10234) 891¢- 99 | 9234-100 97 -100%%) 98 -10114)100 -103 101 -103%4 
lowaDiv.—sink. fd.. ‘8 )106%4- 10614, 10534-10514). seeelecee eee [eee = cee [LOH -204 0... = 22..]100 -100 |... - cee.[eeee — cereleeee — +++-/105}6-106 
Towa Div.. 1919.. ... 9514- 06 | 95 - 95 | 95 ~ 96 "9314- 9434) 93 - 94 | 901g- 933g 87 ~ 80% 86 - 89 | 90 - 903%) 914g- 9234) 913g- 93 | O334- 95 
Denver Div., 1922.. 4 9334- 9434) o1Y6- 9234, 92 - 93 | O13G- 913g) 9034-91 | BB - OOF .... = 0.2)... = see.) 87HG- 8736) 89 - 90 |... - «.- Renae Shaan 
Plain, 1921... ........ Vag pses Mie Sacs. tn © cee PUP TEE acc © oresDeose’= wel MD: AE Tees fame, VA ge Ras ne 
Nebr’ska Ext., 1927. 4 86 ~ 88%6| 88 - 88% S74 88 87 — 8734) 85 - 8634) 833¢- 853¢| 83 - 8434] 791¢- 8344 83 - 843g) BL - 8614) Silg- 37 | BEIG- 8754 
Registered.............|.... © jaadbiee Wi) ccathees * cucu Ee Ges: > ennalssae ©: Sagthgnes. * cata due © seochices * adeaeeces ~ anndleess 9 abe legea. @ 
Chicago & E. Illinois— | 
Ist, sinking fund......6)1133¢-114 [114 -114 11434-11414/11434-116 [1143¢-1141¢/11114-11144 .... - ..../108 -108 110 -112 [112 -112 [113 “las 1143¢ 1143¢ 
‘Ast consol., gold....... G/121 -12134|.... -  .../123}6-123%4/121 -121 |118 -120 |120 -120 [++ - ee — eeee/116 -116 |113 -115 |.... - - 
Gen, mort., 1937....5/100 -102}4'1019¢ 1023¢|101 -102 [101 -103 | 97 - 9914| 961¢- 98 | 9434- 96% "9336- 95 | 95 - 9614) 95 - 99 *97 9054. ‘98 -100% 
Chic, Gas L. & C—1st..5| 907%- 9134] 90%4- 9234) 90 - 90%) 8034- 9034) 85 - 90 / 83 - £034 75 - 82 | 70 - 82 | 80 - 84 8146- 85%4| 841¢- 86 | 861g- 804 
Chic. & 1n.C’I Ry—1st.5 100 -1004¢| 100 -101 pene: -101 |100 -101 [101 -101 |.... - a oe sessfecce © egeslocss © cece 92 - 96 |.... — ones 
‘Chic, Junc.& Stk. ¥ ds.5/10034-10034|.... - jieania > cna OD Sia &. secdlnine * aastbvcss,: ® eancleens ® isn “O76- 97% O736- D736)... - cere 
Chic. Milw. & St. P.— me 2 | | 
ist, P. D., 1898...... $3)1193¢-1201¢/1153¢-116 11594-11534/115 -117 |115 -1153}¢/11434-116 [sess = see-[108 ~11034 11034-11334 113-116 waneespen |116}4-117 
2d, P. D., 189S.....7°3}.... - .... 1204-123 |120}4-1215¢|120 -12156/120 -120 |... - .ee.jeeee - sees es - td ensdincs = ween aan 
ist gold, R. D,1902. 7\12334- 12544 126 -126 [125 -125 |12634-12734/125 -125 |12134-121%4'.... - .... 1164-118 |11736-11734] 120 -122 - sagged 
‘Ist I. & M. Div........ 7\119 -122 [119 -1213¢ 118 -120 /1193¢-122 /1153¢-1174116 -116 ses — eee-{108 -11084'112 -112 |.... - .... 8 “11834 . = stan 
et I. & D. Div........7).... - ... pee UZL 121 fo... = ceeelecce = ooeef125 9125 |... — ooe-/112 -1123¢ 112 ~anmng 116 -116 - see 
Let C. & M. Div.......7/125 -125 j.... = ..../125 -125 '12534-12594'125 -125 |125 -125 ] se = oes. |1163¢-11634 .. ial > Saas 12214-12244 12384-126 
Consol., 1905 ...... +++'7 |1263¢-128 86 “1276 12634-12734|127 -129 ]125 -1281g¢125 -126 (120 -121%/119 "11034 12234-12244 122 -122 |125 -1256 |1273¢-128%6 
Ast I. & D. Exten. ....7|1263¢-1273'.. soot GED fF csa & <eecl ccs © scesdeace = ..../116 -1201g/1173¢-11734/121 -122 [123 -124 |.... - ..../124 -120 
ist So. West. Div.....6|113 -113 ua 11434). ce ~ ose. (UB -114¥]114 -114 1094-111 sees * seee/10236-106 [105 -110 |100%¢-1103¢|114 -114 /116}¢-115}6 
Ast La C. & Dav..... .5|103 -1033¢ 10314-104 Ras eee [LOR N05 fo... cee feces = ceecleee: & cee] OB = OB | cee = ccccleeee — vnee/1ON -102¥4].... — sore 
Ast Se. Minn. Div.. aici G/113_-115 /116 -116}¢ 115 -116 | 11434-11534]111 -115 1124-118 |108 -110 |106 -108 1109 -111 |110 -12276|1123%4-115 |115}4-1163¢ 
iet H. & D. Div....... 7/12334-12334 123-128 a ~ ose. | LOSBG- 123 -123 sea epines Iean ~ ..../1103g-113 j1368 -11844'118 -121 /|123 = ss - 26 
ist H. & D. Div.... . 5/102 -103 |... - ....104 -104 | 0434-105 1/104 -104 |.... on ee — see lees — oe. 1100 -100 1100 -101 ‘101 - 105 -10 
* Bx-interest. 
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BONDS. —_— 
Low. High) Low. High} Low. High! Low. High Low. High/Low. High! Low High| Low.High| Low.High|Low High |Low.High | Low High 

C.M. & St. P.—(Con.)— | 
Chic. & Pac. Div...... G@ll5 -117 [117 -11734|1173¢-118 |.... - .. se + eeee(118 -11836/112 -112 |.... - ....|111 -111 [118 -116 |.... - . = see 


Chic. & Pac. W. Div .5|108%4-110 |10934-11034|10934-11034|110 -1114 10934- 112 |109 -110 |104 -10714|103 -1053¢|10734-10934|10754-108% 10834-10934 1093¢- -110 

Chic. & Mo. R. Div..5 10234-1043¢|1033g-1044¢/104 -104 |10434-105 |103 -104 |10214-103}4|100 -100 | 90 - 97 | 97 -100}4| 98 -102 |102 -102 /105 -105 

Mineral Point Div...5 10214-10314 104 -1043¢/103 -103 [105 -105 |.... - ..../100 -100 |.... - ....] 92 - 95 |.... - ..../100 -100 |100 -10334).... - ... 
i ee Chic. & L. Sup. Div.5/102 -102 |... - = veel MOB <B0F [20T <207 | 2... = cc.cfocce © ssocfesee * seagfsces © sesefsece © esecloser © evesleece © coos 
Wis.& Min. Div.. ....5 105 -105 |1054- 10636 108 -107 |10634-108 |107 -108 |106%%-107}4| 98 -101 [100 -10034|10194-10154]. .. - ....|105}6-106 |.... = «2... 
Terminal............ «. 5 10534-10634 10734-10734|1071g-108 |108 -1081¢|106%4-108 |107 -109 | 98 -10234) 9834-102 |10334-105 |104 -1053¢)/105 -10734|107 -1073¢ 
Dakota & Gt. So. ...5 10434-105 |1053¢-10576|104 -10644|10644-107 |105 -105 |1043g-10544/*100 -10234| 99 -10134/101 -102 |102 -103 [103 -105 |1043g-105 

Gen. M.,“*A”’ 1989...4| 9034- 9234) 93 - 9334) 93 - 9314) 94 - 95 |... - ....| D2 - O4IG BE - DUG).... — ceeeleeee — ceeelecee — ceeelioee — eee] O8 - 98 

Chic. & Northwest’ n— | 

Consol., 1915. -...... '7/13614-138 | 13434-18554|134 -136 |135 -136 |132 -134 |130 -132 |181 -1823¢|126 -182 |132 -185 [132 -187 |*1343¢-138 |138 -139 

Gold, coup., 1902 ....'712134-1223¢|122 -1225g)12234-123 [122 -122 |121}4-123 [1164-119 [117 -118 |118 -119 |120 -12134/12134-123 [123 -125 |121}g-12z 

Gold, reg., 1902...... 7/121 -122 [123 -123 122 -123 |.... - ....J..0. - --+./115 -116 [117 -117 {115 -117 |.... - «...}122 -122 |120 -120 /121}6-1214% 


























Sinking fund. coup....6113 -113 [sane cece — eeveleses = eeee(L10¥4-113 |... - ..../110 -110 |109 -110 |110 -110 [111 -122 |112 -114 /1073g-109 
Registered............. fase * saeeieoes Eee eS I eet NS ene: i a Se Pee eT: ee eA. 
Sinking fund, coup. 5 108%- 109 inne 10814 10814-10854|106 -107 |106 -106 [106 -10614)103 -106 |100 -105 |105 -107 |103 -106%¢ 1064-107 1073-109 
Registered.............|-..- © ceca] osac S setdlccon © adxaleace:* corsianss © cas Ieacs. © scastocss: * sisdbiene ~ sctstsces © waste See. ieee eae ae 
Debenture, 1933..... 5 10634-10034 111 -112 "11046-11034 11014-11014) 10834-108}4|10614-108 |1043¢-106%4|.... - ... |105 -106 |105 -106%g *10336-0814 106 -109 
Registered......... -5 106 -106 |107 TOF locos * a = seeo[lO7 -107 |.... = coos © peackssos © sccdhcnss ©, soscdecee @ sncaisess © \dncdipscs eins 
25 yrs, deben., ee 1043¢-106 [104 “10034 105 "206%4 103 -10514|100 -102 [100 -101}¢).... - ..../100 -102 [1v1¥g-10284 100}4-104 10214-10434 
Registered .. ee ee er w+] es 208 -10B | ccc — cecclscce — ceccfecee = covefeces = oee-f100 -102 (101 -101 /102 -10396 
30-year deb., 1921. aie ‘| 106 -106%4| 10634-10644 1047%-106% 104 -10536|104 -10434).... - ....|..2. — «++-|10434-10434| 10094-10034/10154-107 |107 -10734 
Exten. bonds, 1926..4) 97 - 98 | 95%- 98 | 95 - 95 | 94 - 95 | 94 - 96 | 9334-94 | 91 - 94 | 90 - 90 | 91 - 92 | 95 - 95 | 95}4- 9534) 98 - 98 
Registered. ........4 97 - 98 | 96 - 96 |.... -....)... etcubnade S ccodluate. ~ ebsiteacs © vesahence’ = vase MER TNERcs: © occ ee ss ae iP bike 
Iowa Midland.— 1et.8. pputbeane. Seeeniosde * 1120 “120 ee Oe ee Oe eee Se ee ee ee ee ee - See wean 
Chic.& Mil.—1st...... 2} - ‘|11284-112%4! .... = cecclocce = ccccfh€B -2IB |occe — covsloe-o = 00-07% -107 [108 -108 |.... = a0. 112 -112 beee'®' dove 
Winona & St. P.—2d.7).... - 1. {127 BTN occ. = cccckesss = s ct RBBRMBINE <<. — cess] cos ~ scccloces * sésifocse > socshoces © bassinecs = dence “Saw 
Milw. & Mad., 1st...6.. - Kidde. © deseksnes, *:cecdiese, *cncdipecs “@ decshusee © “aeecl doe © case SN Basis = caschiece. > cosiges © Been 
Ottum. C. F. & St. P.5 1074-108 ‘)10744-10734) .... Seba teses. * Senclcace * ceceleecs’ © ddeslccas, = cesdieees. ~ escalesea’ * aacch ooo, © secupiens: & Gen ian 
North. Illinois, 1st..5).. pou 3 - siliene = ....(105 MOOD ia. + cccdl cas *, cocslaess — Saeclosde, > sondhcdas * escc[nese © scagyiess © eseinsse & -cces 
‘Chic. Peor. & St. L.,g.5, o734- 99 98%4- 9834|100 -100 | 96 - 99 | 96 - 96 | 95 - 95%)... - ....| 949 491... - .e[cee — ceeferes — cee fesse eens 
EES EE RE SG GS Saris: SSS ROR es | ere eng ee eee 
Chic. R. I. & Pacific— | | 
Coupon..... iitcemnetent G 120 -125 123 -125 123 »-1233¢/12514-12354)1205¢-122 /12194-123 114 -118 114 -114 |12034-123 |1204¢-125 |124 -125 |126 -126% 
Registered ............ G@ 121 -122 (123 -123 |.... - ..../122 -122 .- wee — eee [116 -1161¢).... - ....]119 -120 |120 -1204¢].... - ..../12434-12436 
Exten. & Collateral.5 100 -10156, 10034-101%)100 -101 [100 -101 98 -100% 9736-10014) *88 - 9634) 885¢- 9034] 901¢- 96 | 9414- 981g} 9834-102 | 9934-10234 
Registered.. 9974-10134 101 -102 i ee ee ee ond *. dae lakes © ecscleces * see Lada © séechsnse © accel SUNY See See 
Debenture, 1921.. paeod -- 95%- se 95 - 9734) 92 - 94 | 94 - 9434 905¢- #046 — 92%4| 8934- 90 |.... - ..-.| 88 - 9014] B73G- 923g) 9234- 9436 mee 
Keok. & Des M., 1st.5|.... - sop OE (ROR OR | PEI HIN ss, cscs Shc = esedleces ~ seadlacse > coasfscae See [bens © saau|eeont > taen ee 
D.M.&F.D.18t’05.2%..... > ‘amine re eee ee ea arnt a seis * bcusheace © Ges Jaden * ccech OO © ORE diese: stcueese ™ eke “to _ 
Chic.St. L.& Pitts—1st.5).... - 1 Sieonien Se o sce.) dts * aon “107 |103 -108 |.... - ....|-c0. - s00(107 -107 |105 -105 10634-10634]... ra 
Chic, St.P. Min.& Om.—| | 
Consol., 1930 ......... 6 19h¢-188 |12136- 12254/122 -123 122 -128 |11814-12014/115 -118 |1111¢-116%%|110 -114 |115 -118 |11714-121 |120 -123}¢|*120 -1213¢ 
Chic.St.P.& M.—1st..6' -/12436-128 |... - 20/125 126 [oo = cole... — oees/1193G-12136/119 -119 1120 -120%] .. - «...J-00+ — «--.[128 -128 


St. P. & S. City—1st..6 124 “124 |1233¢-124 124 -124 |121 -1224%|120 -122 [119 -119 {120 -120 |114 -114 [120 -120 [1174-119 |120 -122 /123}¢-124 


Chic. & West. Ind.— | 
Gen. mort., 193:2..... a « “117 |11684-1174g/11634-11634)115 -11634/114 -114 |... - see}..2. = oee.} 108 -109 |108 -1091¢|L091¢-1101¢/11254-11254|114}4-116}4 


Ist, s. f., 1919, gold.6)... ssafeaee + cenrfaces * soned Sdn ecedh ccs © xagshvnde > addscces ©. ace MM Uso. codilpess' = Glaus iaenat a =e 
€. & W. Mich.—1921.5).... - ee Gee — «e+.| 984¢- 98%!.... = ecccleces © coscfeccs * eecclccce © coceleces © esccloccs © secclocee © seseisece @ seee ©" ones 
Cin. nee agg | 

Sinking fund........... ~— «|-ee - we 7 teseleces © cesfeeee cee lecee | cesefecee 7 ceeelecee — ceee/MMB -LIB Jovee = coeslecee = coe 

97 - 97% '96%- 9714) 9334- 96 94 -96 | 94 - 94 9014- 93 93 - 95 92344- 94 91 - 924) 9394- 9354 


Cin. Day .& Ir. 1st. yl “06%6- 97% "O7i4- 98 
Cin. In, St. L & Chic — | 
USt..cc.cesecercserreveseeeeS, D4UG- 94% henge 9434 93 - 94 | 9334-94 | 91 - 94 |.... - ....] 90 - 90 | 90 - 90 |.... - ....] 89 - 89 | 91 - 921g) 924g- 9296 





Registered... one 4| 93 - 93 - - Stee. * dnatccan’ * oeadlends © dedsdds * sadkenes ™ sccilped My saree > dae eoee 
Consol., 1920..... cond se © ccesl.coo ™ rl y08 “104 je  abediscas* apeeeida: ©. stidbcces “ispanbsaee © saadieen. © aan - teen > a 
Cin. San, & Cl.—1st...5|104 -104 |.... - ..../104 -104 |.... - pass. © ‘seadheoes > ésadlncsc © eees|eooe * sacdiaces = a508 1084 102}4|.... - ....|106 -106 
Cleve. & Canton—1st.5| 90 - 91%) 9014- 92 | 90 - 92 91 - 926 92 - 92 | S6¥- 89 | BO - BO [.... — cose] vee — eens - ....| 80 - 80 | 80 - 80 

Clev. Cin. Ch. & St. L.— 
89 - 90 | 90 - 91 


St. L.Div., 19t,1990.4).... - ....| .0. - se. | 98 - 93 [occ - cerelicce = sescfecse — eeeeleeee = 2.e.| 89 - 89 | 883¢- 8834] 8834- 89 
Cin. W. & M. Div....4| 92 - 92 | 92 - 99 |.... - ....| 95 - 95 |i... - 102.) ORIG D456). - cece] eeee — ceeelenee — eeee] 90 - 90 | 90}G- 91 ]..-. ~ 
C.C.C.& 1.—1st,s.fd..7|112 -114 |1144¢-1144¢|1133¢-1144¢) 11434-11434) 1103¢-11034]11034-111 111 -111 |108 -113 |.... - ....|114 -114 [111 -112 |112%-118 
Consol...... ssccessccentAe “ABUNE cece, = secslsecn © sanchecss * cacti RED Vise © ccnthecce © coccheses * avesfinns = snes enegpies ~ ss + 20+.) 126)6-12636 
General cons.... ....6|....°- ...-| 12234-12234) 12314-12334) 12114-1213¢/120 -122 |118 -118 Rew ~ Bee ge on —_——— 120 -120 
oe ae Rs Ee RE RT eer: IST ey ee) re rrr 
Wl, & Me Val.—1 GBS. .5).... = .2.cJocce = cecclecce = cece] coe = cecclecce = coccfecee © coe-fcee | ccccfocee = ceefLOB 10K 'Jooee — -oeef-coe ~ cece see 
Col. Coal & I.—1st,con.G/10414-106 |103 -105 |1033-104 |104 -105 |104 -104%% pages 100 -100 | 95 - 95 | 98 - 98 | 92 - 96 | 91 - 96 ‘O06 97 % 
C. C. & I. Dev.—1909.5}.... -— oe chcce — ceeelecce — cece] wee = cee] 95 - 95 AOS BONG Fe Ol gee ee 
‘Colorado Mid .—1st, ¢.6/108 -108 |108%4-109 [104 -104 |.... - ..../.... - 2... - .++-| 85 - 85 | 85 - 95)4) 90 - 92 | 94 - 94 
38 











~~ saeeleree Tween see 


94 - 94 ‘94 - 9% 


Consol., gold, 1940..4| 63%- 67 | 6334- 6534| 5934- 62%) 5834- 6034) 553¢- 57 | O¥- 56 | 40 - 501%) 33 - 40 - 44 | 3736-45 | 40 - 4334 25 - 4016 
C, & H.C. & 1., 1917.6 98 -100 ees MW cecclecee © cece ese © sbecloces * sacelseue ™ Shaddavag @ Sdceleesa © seedhatde © saceasoas ©. cpsal, ses F cacaeres: ™ ease 
BF = BF |oses = soes]s oe Sede 


a ae I os. gic 5 gaaalaenr © aadebesen * Gaackdoas © acceded © d4+Aiocc.> cacepaa’= sleaer@ anad 
74 - 82 |*781¢- 88 | 84 - 89 | 88 - 94 | 86 - OF 


C. H. Val. & Tol.—1st.5| 913¢- 9434/9344 - 9414) 9034- 9134) 90 - 9144) 86 - 91 | 85 - 87 | 76 - 86 
Gen. gold, 1904...... G| 94%_- 97 | 96 - 97 | 96 - 97 | 97 - 99 | 95 - 98 | 93 - 93 | 85 - 88 | 8214-85 | 82%- 90 | 93 a 93 - 9744) 88}¢- 9336 
‘Conn. & Passum.Riv.4 re a as Eee Pee I Oe to Cr nn ES Ren ie sent ae ee 
‘Consol. Conl Conv.....G}.... - .2. |ecee  cecsfecee — ceeelecee = eee mM -Lapill ak! kde adele cole Aone. = aeeen Soke s+ eeee/104 -108 
‘Consum.Gas(Chic)1st.5| 89 - 90 | 90 - 90%] 90 - 90%) 8934- 9034 "90 - 90 |.... = ....] 79 - 79 | 60 - 72%) 7234-75 | 75 -77 "81 - 88 | 82 - 84 
Del. & Hud. Canal.— 
Coppon, 1894..... ....7 100- 10634 10634-10654|10633-107 |10334-10334|103 -10334|102 -108%¢] 10184-10234] 10134-10294) 10334-10534) 10194-10244) 10374-10374 10376-1049 
Reg., 1894............. 7). pene cess — eeee|1033G-10314) 10314-10314] 10194-1033¢].... - ....|10136-103 [101 -101 |10134-102 |10314-103}¢)..-. — -++« 
Penna. Div.—Coup.. .? 1381584. — sevelecce © ceccloces = cessfecce = o0ce[ZSB “186 |.... = ceccfecee © coef ABS -135 [185 -1B5 |...- — 20../0000 — seve 
Registered............ - = ee © -seoesna > oe ee ee eee ee = catslecde Sv endelesse ©\.40nd 
Alb. & Susq.—1ist, gu.? 127%4-129 12934-130 129 -1291¢ #125 -126% “org eee sae meee 12336- 125 |126 -128 ‘12714-12886 
1st coup., guar...... 6119 -119 [120 -12034/11814-119 [116 -11634'112 -113 |11934-115 [116 -116 |.... - ....|116 -118 |115}g-11534/116 -117 /116)g-11724 
Registered........... Many * cosdhecns * ssadisia * stedgocn © seedincss = -saralioay = assaf EM: Uoaes: ~' asedlcaah = caugheesn’ = settee ieee 
Rens, & Sar.—1st ....9/.... - 00) coc < cascleces < eeeefecee | ceee(M41 -141 |141 -141 |... - .ee.[ecee — oeee[186 -186 |138 -141 |198 -14034) 1424-14396 
Registered......... secelecee — cae] cee So eeee{eces | eeceleces = weee(M409{-141 |14034-141 |... - cccc[ecee — ceeeleeee = coee/1873G-18736] 13734-14016|143}¢-144 
Mel. Lack. & West’n— 
Mortgage, 1907...... ha saz = deccbiven + cscHi BMD deccs © cae Lease > <iadhoos, © aanchessd-) eandlpasa, >-condcece=™ ooo EN Dees ~ ace oe 


Syr.B’n & N.Y., 1st..7/129 -12014|.... - ....|12034 -12034]12634-12634|125 -125 |.... - cec.[eeee = RPE Sa Saree? eee ee 
Morris & Essex—1st.7/130 -1304|.... - ..,.|140 -142 |140%4-141 |1vex6-138 |136 -196 |190%¢-131 |182 -192 |130 -185 |196 -141 |187 -137 |189 -130 


Bonds, 1900........ 7/111 -11234)112%4-113 |11136-1113¢|/112 -112 |.... - ....|108%4-1083g|.... - cesejecee ~ ceeefeeee — ene [LUZMG-LIZG)..0.  eeee|eree + oe 
1871-1901...... weeeD cece — coe-(12UBG-12184) 0... = ceeefeeee — cecefecee © eeee(LDZIQ-LUTIG] 006 — oo0-(110 -110 |[1133G-1183¢]..06 — --- [eves — seeelecee ~ sees 
Consol., guar......... 7/127 -137%4/136}6-13734|13534-137 [13634-13634]... - ....|*18034-182 |.... - +++./13034-181 |128}g-180 |... — -+--Je00e = asi = 


N.Y. L. & W.—1st....6)129 -129 |129 -131 |128 -190%4)128 -129 [125 -125 1233g-12534|120 -122 |1173¢-120 |120 -120 |122}6-125 |127 -128)¢ 
Construction.... ....5!114 -114 |1129-114 |110 -111 {111 -111 |110 -11034/107 -11034/107 -1090 |.... — eee Jecee = oe--/105 -L11 





Den. C. Cable—1st.... 6| 9034- 9034] 94 - D7)... — coveJecce = covcfeces = casclesee | cecefecce — evcelecee  eoee] coe © cessferee S sere sees @ ense[eree ~ seve 
Denv. & Rio Grande— ” 
DR esicccics Sibicnkhion +009 /21736-118 | |11814-1183¢].... = ....]119 -119 |11436-1153G¢/115 -115 [112 -1123g)...0 — ceee]reee — ceeefeecs 7 cece[eeee 7 cereieses 7 seee 
New consol, 1936. ..4| 84 - 88 | 8534- 8814] 8614- 8714| 87 - 88%| 86%- 88 | 84 - 87 | 71 - 78 | 72 - 75 | 74 - 7534] 7036- 74%] 73 - 7914| 78 - BB 
Imp. M., g., 1938.....5 85%4- 88 | 8614-88 | 87 - 87¥).... - see = sees] 70 = 70 | 70 - 70%|..00 — oee-| 60 - 62 |.... - ---] 68 - 7536) 78)4- 7% 














Detroit Gas, 1918.....5|.... - -...|..0. - soe = .0.| 85 864, "85 - 853).... - ....| 85 - 86M).... - ....| 15 - 35 | 43 - 45 | 45 - 4634/ 56 - 5A 
Oot. M. & M.-L. «3%! 38 40 | 8934- 40 “SOG. 3084] $8 — 8834) 25 — 34341 20 — 95 22 - 25 | 20 -22 | 22 - 2% | 23 - 28 | 2434- 2736) 2546- 2S 
* Ex-interest, oes 
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| Ocrosn. NOv’BER.! DEC’BER. 


JANUARY! FEBR’RY.| MARCH. 


BONDS. — 
Low. High! Low. High} Low. High! Low. High|l.ow. High 





! 

| APRIL. Mart. JUNE. JcLy. | AUGUST.|SEPT’BER. 
on 

Low. High| Low. High|Low.High| Low. High Low. High | Low. High|Low.High 


Det. B.C. &Alp.—1st..6| 65 - 74 |.... pe ro ee ee eR eee a eee eee 574- 5% 
Duluth & I, R.—I1st...5) ... - ..../100 10134 “9036- “10084! @ SR QD Bisa = ond son’ esedinn = inne > iu <0 1 He 9614- 9634)... ane 
Dul.S.8.& Atl.—1937.5] 97 10036 tehane 100 -10234|1013¢-103 | 993g 102 | 98 - 9834) 90 - 973g] 90 - 92 | 91 - 93 | 96 - 99 | 9734-103 10136. 102 
E. R. Gas—int, 1942.5). « ~ see.] 9236- 9334) 91 - 94 | 89 - 91 | 89 - 8934] 85 - 8654) 855g- 8614) 8634- 87 | 87 - 871g] B7Ig- 8B | 8034- 90% 


E. Tenn. Va. & Ga.— 
RC SRT : 108 -108% 10836- -108% 10746- 107341076 -109 |10734-10714|1C7 -108 |... - ....]102 -102 |105 -108 |108 -108 |.... - ....f.-.. - cece 
Divisional............. Sg tal miata gatas Sachets ..| 903- 996/102 -102 |103 -103 |.... - ... [101 -101 [105 -105 |.... - ... ad 
Consol., 1st, 1956... 3 H014- 9216 “9036- 93%] 92 ~ 9334 9334- 94 90 - 92 | 89 - 92%] 84 - 9134| 83 - 85%;| 88 - 8914 80 - 89%4| 80 ~ OK ae 2 
- ....] 4036- 4049].... - ...] 88 - 382 | 87 ~ B85 & aceebne <P ghana © sees 


Ist ext. g. 193?...... S| 53 - 543g) GO - 62 |... = wc... Jeeee — cecefecee sas 
- «.| T236- 72}.. 


Equip. & Imopt.. g....5].... - ... - = ecesheeus ae er - éseclice bene 
Knox. & 0.—I1st, g...6}100 -100% 102%¢- 104% 100 -10014| 10144-102%|100 -101 [101 -101 | 97%{- 98 | O21g- 94 "98 - 98 98 OEE Tass = bind ~ cose 
Alabama Ceut,—1st.6/100 -100 |. - ee ere erg eg yo eee ae sssfees avshecee oan éettiesss, © <4. Tens * saan 101 -101 

Edison E. Ill. o.—1st.5|112 -121 120 -127%4 117 -12214/120 -12334/11034-117 |106 -111 | 99 -107 | 901g 100 | 973¢-106 [102%4-1061¢/103 -10434/ 10234-1065 

Eliz. Lex. & Big. S.... t| 963¢- 9934] 99 -101 | 97 - 9934) 973¢- 9934) 94 - 97%4| 93 - 95%] 90 - 9344] 89 - 91 | 88 - 9334! 9144-95 | 96 -100 | 98 - 99% 

Equit. Gas. & F.—1st .6|100 -10134/101 -101 | 99- 100 | 99 - 99%) 98 -100 |.... - ....].... - ....] 838 - 91 |.... - ....] OL - 92%] 93 - 95 | 95%4- 95% 

~ .++./105 -10544,10534-106 [106 -107%% 


Bawit.GaeN.V.—1932.5}.... - ccf... - ccccfecee — ceecfeeee = ceesfeces aedeleoss P weed 
Erie & Pitteb.—conm....2|.... - 22.2)... - ccc feces — ceeelecee — eeee/110 -110 [110 -110 sialcin "> dindibges © chaakcacs © cecal bas) ™ baad ee © Gans 
Erie— 

1st, Ext., 1897........ 11334-11334] 11234-11534 | 1113¢-11234| 1113¢-1125¢)... - ..../107 -1073¢}111 -113%¢].... - ..../108 -108 [109 -111 |108 -108 [1083¢-1083% 
2d, Ext.,1919......... cece ~ eeee[LI5¥Q-1154¢/112 -112 | L1246-11244/1113g-112 [| LD1SG-11136).... - oe. | cece = ceeefeeee — 2ee+/106 -10734/109 -109 van apt 
3d, Ext., 1923....... woe — cecefROQRG-ROGRE| 200 — ceccfeces © cee MOMBG-EOKIG) 000 = cee feces © coccfecee © coeefMOS -208 |.... = ....)105 -205}GI - 
4th, Ext., 1920.. © | cecckecce © cecsfec- = ccce[AOO <OG3GI220 -210 [209 -200%g].... = 20. Jecoe = cecefA2O -210 [208 -108 |.... = .0.. 10036-1005 


Sth, Ext., 19:28. aes raat Seabee pce: wet ees ee ee oe 
1st, consol., gold 12014-1214¢/123 -129 |12634-127 [126 -130 133 “18 


187 -139%]13814-13914|134 -135 |19214-184% 132 -134 |128 -132 |1293¢-130% 
Leng Deck, 1893..... 2|101 -10134|10134-10176!10194-102 [10244-10254] 1023¢-10234}.... - ....Jeeee — cee | coe © cee | ce = caee[eeee  eeeefeeee — cee Proee * cee 
Cons. gold, 1935...6)122 -122 [125 -125 |.... -  ...| coe = coe [2B -1VB fore, — crccfecee — cece] coe | cecefecee = oe efl1Q -122 ]122 -122 [.... - .... 
Bull. N. ¥. & E.—10t.7/1343¢-13434].... - ....|13284-13294].... - .cc.feeee — coe |LZBYG-ULBM] nc. — cee feces — ceee{ MOB “125 [oeee = cecefecee — cee feces + cee 
N.Y. L. Erie & West.— 
2d consol................ 6)}1014g-104 | 99 -105 | 93 -101 | 95 - 9814) 934- 53 - 91 | 60%4- 7514) 67% 76 | 67 - 74 | 67 - 76 | 74 - 78% 
Collat. trust, 1922..6). - EE. ee ee, Reve JOO 200 J. oc — cccchecce © coccl oc * ceccfocce © coccteccs © see 
Fund. coup., 1969..5| 88 - 90 | 89 - 913%). a ms Fe a ° eee 
Joflerson RR.—I1stg.5).... - ..../103 -105 102 “102 |301 -1016 10136- 10134) 100 idee aecsieonn * sesdisee © eead 
Chic. & E., Int, g..4-5/10134-103 |103 -1033¢ 10034-1038 [10034-102 | 95 87 - 96 | 87 -90 | 92 - 94 | 92 - 93 | D1¥g- O13¢ 
Income, 1982.......... 4136- 4434] 87 - 4334, 36 - 41 | 38%4- 413g) 35 20 - 35 | 23 - 28 | 30 : 
Ev.& Ind’p.con.,1926.6).... - ....|.... - ---.| - ... |109 -109 |110 a 
Ev. & Rich.—it, ’'%1.5/100 -100 9934-100 is - 96. 95 - 981g) 95 
| 




















*% eweleces ~ weeeteere tone 






































@s: 














Evansv. & T. Haute— 
116 -119 |120 -120 |11834-11834).... - ....]... = -.. |LIL -1143g/1143¢-115 [115 -116%4/118 -118 


- coe = ove. [00 200 |ncce = coccfecse  cecclocce = ceccfeces eee] 95 ~ 96 


TIO [.... — ccccfecee + coccfocce > coosfoce- 





| 
Ist, gen., 1942........ — ovecioese ecealeoee © eece a 
Mt. Vernon—ist....... G/117 -117 [118 -118 |... = ....]---. > [10 
Flint & Pere Marq.—j | 
Mortgages... ooo. .20-B) oc. = ceeefecee = coe /MRL AGL [eee = oee[1U6 -116 [UMA -214 [ATL -111 J... = .2..]-002 - «4.6 116 [116 -117 11636-1166 
1st cous., g-, 1959...5| 0934-100 |... - |...| 99 - 99% 08 - 98 | 944-96 |... - ....| OBB 98%)... = ceccfeeee = cescfesse = wene[eeee = vee] OF = 97 
Pt. Hur. Div., 1st....5| 97 - 98 | 9734- 97% 97 - 97 | 93 - 9434] 92 - 94 | 94 - 95 | O24G- O24) OL - OF | OL - 95 | OB - D736)... - seeeferee — eeee 


* - see T weecleeee * eeecleees ~  senleree 


FLC. & P.—1st, 1918.5)... -- 0.00)... - ool ee: ee a ee ee ee cefeeee 7 eee 
Ft.W.& Denv.C.—1st .6| 98 -10034! 98 -100%4) 9814- 9874 99 -101 | 99 -100%4| 92 - 97 ‘67 - 92 | 66 -75 | 74 -87 | 70 - 80 6144- 73 | 66 - 75 
Ft. W. & Rio 4i.—1st..5| 663¢- 6734) 66 - 6634) 6534- 4534) 6534- 6534] 64 - 6594) 64 - 6434] 6136- 62 | GO - 6236) 605g- 61 | GO - GU34) GOIG- 6034] GOIG- 6014 
Galv. H. & HH. of s2.. 5) 70 - 71 | 7h - 72 [ook - cea Jeune ss ) RE Ee Se ee be scchecss © oe sees 
Galv. Har. & San An.— 

Iet, 19160................ ae eee ee © cant ROINE sce © ccctheses, © coschosss © socal MM te 
2d, 1905... 10236- 10234 103 -103° 103 -103 |102 -102 | 9D -100 |.... = ..c.] coe — secclecee — ccccfeeoe = cece] 9S - OB 


95 - 95 

Western Div—1st... .5 oon one 97 - 97%| 97 - 97 |.... - TE! SE, BEER SE re: ee: ¥ e Sa 
9234- 94 | 93 - 931g] 9034- 9194] 90 - 9094] 90 - 90% 

70 - 754 

75 - 75 











M. & P. Div., 1st....5 ..| 9634- 9634) 96 -97 | 94 - 9534) 94 ~ 9434] 94 - 9114 
Gen.Elec.—Deb., 1922.5 1034-101 “97%4-101. 934g- 9914) 9734-100 | 82 - 96 | S23g- 861g] 60 - BS | G2g- 72 | 671g- 80 | 71¥4- Bl | 71 - 80g 
Ga. So. & Fla.—1st, g.6| 77 - 77 | 82 - 82 |.... - ....| 8086- B08Q).... - ceecfecee = ceeefeeee & ceeefeees eee eecfoste © secakecoe”* eas 
Gite Cars Gs Me 206.....8) = occ.} oc. =: ccccfeces = cece] OF ~OBRG.cc. = ceccfecce — ceccfecss © coca « solesce © coacfecee = ceesfenee ~ seccfecee @ cece 
Gr. Rap.& Ind.—Gen.5| 75 - 75 |.... = .ccJecce = ceee{eees ee: ee See er, vee Ree colecce * cece] cee * cecefecee “ casefrese @ seve 
Gr. Bay Win. & St. P.- | 

1st, 6s, tr. receipts....}104 -109 |106 -106 — &* FO eo woe wee we ge Poe eee — eccfecee  cvccfeses S eeccferee ~ cove 

2d inc., all subs. paid.| 37%¢- 30%| 35 - 38 | 28 ~ $236! 8236- S2ig| 20 - 25 | 20 - 22 | 16%-18 | 15 - 10% 17 - o4 | 26 - 25 | 20 -20 |... - .... 
Han. & St. Jo.—Cons. ¢/11634-11634|11634-117%| [1394-115 [114 -115%4/114 -115 [114 -11434/110 -112 [108 -110 /1093g-112 |1103¢-114 [115 -116}4117 -117¥6 
Henders’n bh’ dge—1-t.6).... - 2.00)... = cee feces = ceec lene = soee[UNOKG-MN03G].... — ..ccf-coe = seccfecee © -ccclecce © cove] coe = cevele 4 ~ sees 
Housat’c—Con., 1937 ..5/11434-11434| 1434-115 | 115 -115 jas ey ees Ee Ree eras SRE ee 
Hous. & Tex. Cent.— 

Ast, gold, 1937 .. .... 5/106 -10834/107 -1081¢|10434-1073¢ 10544-1027 |107 -10734|1063¢-10734/100 << 99 -100 [100 -103 {10334-10134 105 -105 |106 -100 

Consol., gold, 1912..6/106 -106 |107 -107 = .... 103 -103%4|103 -10534|101 -103 | . feces = secs] ce = eee-(100 -100%¢ 100 -100 |10234-104 

General, gold, 19:21.4| 67 - 70 | 67 - 70 4 63. - 67 | 6334- 66%4| 63 - 653g ie 63 59 - 60 | 6034- 6054)... - ....| 5834- 63 | 62}6- 66 

Debenture, 1897.....6).... - ....J.... = oe. > i. ade = cacsfceee > seccenes’ © Beach ccd * sadshases © sasalnecs s[ecee + eeeefecee eee 

Sa tk * base * couveda = whad ‘ga - 83 
*| 
| 























Debenture, 1897..... 4... = 1...) S23G- 823g). "80 = BD feces = ccccfecee = ccccfece. © ceccleces = sees 
IMinois Centrai— 
Gold, 1951%.......... B34] 923¢- O33¢].... - ....].... OO = GH biscs. ~ cicckecia = caadiecss © seachecs + ss) OR GR = et 98 
Ist gold, 1951........ 4/103 -104 {105 -106 ‘}106 -108 103108 LU73G-109 Jo... — cece feeee = eee 104 “104 ses — see./10034-10034/ 10034 10534 101 -101 
Gold, 195:2............. 4/10034-102 /102 -102 |10354-105 . — «e..{103 -108 {10034-101 |10034-1001¢| 9934-100 10036-1003 100 “100 |.... - ....] 99 - 9936 
Cairo Bridge, 1950.4).... - ....| ... - ..../101 -101 ye uu Sen. WS i ; - tere Meee 
Springf. Diy., 1958.6).... - .... - . ery Oe ge ow eek ee ee oe ee. - -|10834- 10534 10534- 106 sees T cece 
C.St. L.&N.O.—11,0.7).... - «of 111G-11 136 111%4- 11194 11196-11184]... - .0,,] ccc - ccccfooee © ce,[108 -106 |... = 107 -107 |. sees 
Gold, coup............ 5'11536-11636 11734-11744|119 11914 117 -117 |11636-117 |11334-117 |... - ....]112 -112 [112 “1184 1isie118% aunty. 116 1s 
Memp. Div., 1st,g.,4| 96 - 97 - — -100 | 99 -100 |.... - ....J.... - ....] 94 - 94 | 9534- 95¥g].... - 2. + = ceesfecee + ceeefecee cece 
Dub. & S. C.. 2d wiv.7}.... - ... [102 -2OR346).... = 2. [20136-1013g/200 -100 |... = cc fecce = ceccfecce = cevclocee = cose] coe = cocef cos = cece 
Cedar F. & M.,1st...7| 95 - 95 ; bac Sede Bg, = cccubend SP ecadbes * comes ™ cabeet * pes * cee eee 
Ill, Steel—Deb., 1910.5).... - ....).... ee ee Sm: Pe eee ee ee See sees — ese | 7B — TB fooee — -cee 
Bee BE GS Be B66. A on. = cccchaccc < ccccloe 0 — ce OR = OD ficce = cecelcces < cccefeces = -siedf-see coef TS = TB fe ce = sce f OF = FE Heccd cece 
Ind. 1. & Spr.—Lwt,t .7/124 127 J... =... 12H 12494)... = occ. [IOH 128 fone. = cee fecce = cece] coe o ceeeferee @ ceeeferee + ceeeferee 7 ereeftl® = 
! - ecco © ccocteces © sscagesde & cvre 





















































Trust receipis.. .......| 1124 -12734'125 -1201g 122 -123 |... — ..../U2MSG-124Ig 124 -12434G).... - wee fewer me ‘ 
Be OS Wi — Bee Bits CFOs)... = 0:::100B <B0B FIED “BBB foccc = cccsfecce = ccccfocee — cnccfsace = ccscfoccs © ceceleess © sveclocee = ccvafacss "= ccccp ees > ‘esse 
Intern’! & Gt. North’n—| | 

Piha pcanes pasnceiines eee fF Oe ee ee ey eee ee en ee 2 cesefeese — cose a bee. ~ sees 

Coupon off... .......... 109 11146 111 -112 {1114-112 [112 -113 |107 -109 |106 -108%4}100 -106 101 10454; 105 “11% 110 112" |100 -111 {10034-11134 
67 - 70 6334- 08 63 - 67 | 50 - 63% 4% 50%. ses = see] 60 - 60 | 6236- 64 - 66 


2d, 1909........... fie} 68 - 72 | 71 7234) B83¢- 7014 
22 - 22 | 2% - 


Ses 




















Sd, 29B1.<0........... 4 $2 -36 {3% - 937 |.... - ‘ ar, Se eS See eee | ~ seonf 
Jowa Cent.—ixt, gold..5| 871-89 | 88 - 90 | 863{- STig} 85 ; = 84! S14- 85 76-78 | 73-77 cr) - 75 | 75 - 81 | 80 - 83 | St - ‘B54 886 
Kan. & Mich.— #90..4) 78 - 78 | 78!4- 79% 77%- 79 | 78 - 78ig|.... - ....| 74 - 75 | 72-73 |. - ---.{ 70 - 71 | 6834-71 | 73 - 7594] 7536- 534 
Kentucky C., 11187.....4) 84 - 8534) 8514- 86 | 85 - 8614! 86 - 87 |"g5%¢- 87 | 85 - 84 | 83 -"B3%4] 80 - 80 | 82 - 82 | B81 - 82 |... - we. forse — cone 
Kings Co. El.—ist, A.% 9914-10214 1024¢-1031¢'103 -1034g 101 ~10834| way: 103 ris 90 - 93 | 89 - 90 ‘he - 90 | 81 - 82%) 82 - 87 


95%%;- 97 | 89 - 95 ; 804-91 |... . | #2%- 9246! 90 - 90 
Lacl.Gas, St.L.-1st. <5 813(. 87% 85 - 861g 83 - 854g St1g- 85 | RO - 83 | 77 - 80 | 71 - 79 7 
Lake Erie & W.— i st..5 108'4-112 11234-113 |1103¢-111 110 -1123¢/112 -113 | 1113g-113 |109%¢-112 0714-110 108 -10914 10034-112 [1113-118 
Bde... cece et eeeceee cee 5/101 -102 110154-103- 03-103 /1044g-1044¢ 101 -1033¢)100 -101 | 98 -100 | 95 95 - 98 | 95 - 93 | 99 -101 !101 -101 
L. Shore & Mich. So.— | 
Dividend............... roids’ © eetcttaan * Axi jis “O00 f.... = .0s[88D Ad [0D O08 |... — ccs. .-+.|109 a 114-114 |... - ccoe 
Bafl. & Erie—New....7 115 -115%.... - ..../.... - see — eee [LIS -115 [110 -110 |...4: - 1063¢- see 109 -112 . = cee. /LLO -1L0 [110$¢-11036 
Dot. Mom. & Tol......4 52... = cccclecce = o0e./ 22 | ee ee ere Pere ee ee ae see + eeee/12034-1213¢).. «feces 7 sees 
? = am “i 113 -1138¢ 113 “115 |115 -117 116%- “117% 1176-121 12034-12146 
7 a 


Fulton bl., 1-1, guar.5) 949(- 95 case © sonal ~ cecsleces 
*70 -73 | 73 - 7944 76 - 83 Si14- 81341 80 - 8 
‘ 








Ist con., coup..... ? 118 -119 (118%- 118%) 119 -119 /|119.-119 “18%%-118% 117 -117 17-118 
Jat con.. ree. VIGILITIM 19916 DIK 114g *TT9NK-T05 19476-7197 (192 «19886 19416-1188 TTK -TIRU ... - 7 =. 


D171 TRA 7-41 AUK TIAL 
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Ds. JANUARY|FEBR’RY.| MARCH. APRIL. MAY. | JUNE. JULY. _AvGusT. SEPT’BER.| OCTOBER./ NOV’BER.| “Gy ac’ Bir. 
eee BON —_———_— - 
"BER a Low .High| Low. High} Low. Higb| Low. High} Low. High/Low. High| Low. High Low. High/Low.High Low. High} Low.High} ,ow.High 
High L. Sh. & M. So.-(Con).— | | ~t 
—— 2d con., coup.......... 9 | 1214¢-12214| 12114-12244) 121 -12234|12134-12134|1z134-1213¢/*118 -118}¢/115 -117 [114 -115}¢/117 -122 [121 -123}4/120 -123)¢|1203¢-122 
- 57% Bd cons, reg...... ...05- "7 |12014-12134|/121 -1213¢/121 -12134)12114-122 1214-12136, 116 “4794116 -11744|L14 -115 [117 -119 |119 -12134)12016-121 | 12114-12114 
we hoag Mahon.Coal 1st,’34.5|109 -110 |10934-110 |108 -108 [109 -109 [.... - 22. see — eee Leese = seselecee 7 eeee/LOL -105 |10156-10136].... - «.--| (1194-11194 
-102 Leb.V.,N.¥.-Lstgu @.434|103 -104 [102 -10514)100 -1013¢/1015¢- 102%4|103 -103 |102 “102 | 96 - 9844 "951¢- 9536, 95 - 95 | 96 - 97 | 9744- 97%] 99 -100 
- 904 Leh. V.Ter 1st, 1941..5/112 -113 /|11034-1103¢/109 -110 |1u8 -108 | pneetand 107 -107 |.... - ....{1U0 -100 o1 -1011¢|100 -100 |106%4-107 |10514-107 
L. Carr. & W.-IAst, ati}... - «-. | 95 - 95 jee, = coer ‘ eee ee ee i ee Ca eco Ce 
» ceee L.R.& Mem. '8t,1937.5).... - ..- loose ~ sone 4234- 50 “1ak- 45 | 35 - 40 35 - 37 | 30 - 32 |... = +0 30 - 32 |.... - ...| 30 - 34 | 37 - 38 
ee Long Island— H | 
- $2 1st, 189S..............2- Dl... = ceccleces — cone/MUBIG-2IBHE| ce - oee.|110K6-1103G).... - 200/120 -110 ]2... = 2200|100 -100 |.00- — sre-fecee — ceeefion = soos 
- 1st. consol, 1931......5]114 -114 /1133¢-11634)11614-11634|.... - ..../113%4-115 116 -116 (1113-112 [111 -112 |... - -.-.|108 -113 |.... - «+ /1123¢-114 
— Ferry, 1st, 192-2. ..4%| 97 - 97 | 98 - 99 | B63G- OBMg).... - 66. feck — cee cee Tt ceeeleree TW teeel ewe  teeel eee - wnes © cass cas = acct i oe 
aaa Gen. mort., 193%.... 4) 95 - 96 | 943¢- 95 | 94 - 95 | 94 - 94% 04 - 95 93 - OF | 90 - 94 | 90 - 9246) 904¢- 9244 94 - 95 | 95 - 97 | 96 - 98 
101 N. VW. Ge Re Box 18t. 3) 22. ceee|eee. = coeefecee — enee{100 -100 [100 -100 |.... - eeesfeeee > , +-+-/100 ~ MOE ask > cceeian © sa, ee 
106 2d income, 1927....5}.... = secelecee © ccselecce  cecclecce = a rei wT teeeleeee ease. © gassl sue. F ace pati 
9934 N.Y. B.& M. Bo, 10.5 )104 -104 j[. 2. - ceeelicc. - ceecfeeee = © cvcaheced © aunals ae «eles = - 97 - 97 Ane 
956 N.Sh. Br., 1st, 193:2.5/|10676-106%).... - v+++|108 -105 |.... - © sees] so. © seseleces ~ ese | - - - eal 
L074, Louisv. Ev. & 8S. L.-- 
Sods Consol.. Ist.... ....5| 81 - 84 8314- 85 | 8236- ons 8146-83 | 78 - 79 | 77 - 80 | 70 - 724) 70 - 70 | 68 - 68 |.... - .---| 60 - 67%) go - 68 
General, 1943........ ee eee sosclacce © enccleres * scsslocce * wmecatooas = secs[oooe © cocsleoes © ceceleoes © cocaleces = cool MO = @ 1.1. © sees 
LOBS¢ Lonisvi le & Nashv.— | | 
0734 Consolidated. .... ... 7 /11134-113 | 11134-11234 11234-11294/109 -10934 108}¢-109 108 -108%).... - ..--| 106 -107 |10814-110 |1073¢-108 |108 -109 10056- 110% 
sees Cecilian Branch...... 7/107%4-10%14 108 -109 |11234-112}4| 10734-10734 106 -106 103 -108}4).... - -...\103 -103 100 -101 ae ee 
0934 N. O. & Mob—1st.....6)119 -120 |.... - ....|121 -122 /123 -123}6119 -119 119 -11994)116}6-11716 110 -117}4 117 -117 |114 -117 1174-11736 119 “11934 
des "ORIEN perer/ G}.... - ..../110 -110 |.... = ..../108 -108 |.... - ....] 10% -10836|100 -103 (100 -100 (100 -100 PS SAP ES inate gt 
33% E. H. & Nash,—1st...6 114 4 412 -112 ~e = .o0-/11236-118 |110 -110 |. = .o. oes 7 oo “110 en ee 12 -113 
General mort.......... 6117 -11714 11744-118 174-1174 119 -1195¢ 1164-118 115 -115%4/107 -112 10734-11236 . - -/2N2M4- 113 {1144-116 |110 -113 
oon Pensacola Div..... ... 109 -109 (110 -110 |.... - ..../.... © cxecti ROR feces = coesfRO. BOB | icca H cvecleoes = secsleeee --J104 -104 |.... - ..., 
St.L,Div., Ist, LM21.G 119 -119 2... - ceeeiseee — ceeelecee 7 eeee/118 -118 | «- | picslsare = “17 -117%)- Se er eee nm, ful 
St. L. Div., 2d 1980.%'.... - ....| 61 - 664%).... - ....| 64 - 64 ) 634- 6314... m eesefecee Teese] tees Se ee Reaiae 
7846 Nash. & Decatur......7 1103{-111 (112 -112 |.. - ..../112 -112 |119%4- -1124).. Pe ren Se er ee ee ee ee 
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8, Unified, gold, 1940.. 4 8014- 8314) 82%- eK 'B2%4- 83 | 83 - 83%) 82 - 834 81 - 77%| 77 - 78 =~ 77 | 77 - 784%) 75 - 78% 
iS Registered..... ...... - 83 - 83 ari Bee oe sane eeke dh athe Dena © nceslpase ecechecce ~ cee 
hi Col, trust, g.. 1931.. ry i102 ~10414)104%4 4-10734| 10734-10834]107 -1073¢).... - ....)--6- -100 | 95 -95 9 - 99 9044-200 ‘6. 98% 
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So.& No.Ala.con.gu.5| 95 - DOR) ... = cece] 9036-100 |.... = .200).... eee = ssselecee @ ae DP cveBeose * eseshicas. © sane 
8 ‘Lou. New Alb. & Chic.— | | 
5 BBE.....eeeeee ce ceeeeeee 6111 -111 (109 -110%]108 -110 |108 -109 |10914-1101%4|108 -109 |105 -105%.... - ....)100 -105 103 -103 J.... - eeefi. =. 
Con., gold, 1916... 105 -109 | 1063g-110 |103 -107 [102 -104 |100 -101%! 98 - 9954 | 95 - OBE B2¢- 95 | I2I¢- 9716 91 -100 | 97 -101 | 95 -101% 
General, g., 19 10....5 - 79%| 76 - 79%) 74 - 77 | 7634-78 | 68 - 71 | 69%6- 693| 68 - 69 | 59%4- 60 | GO - 68g 63 - 7394]*6654- 7076) Go - 7194 
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New York Central— 


Extension.............. 5 101 -101%» -1023, | 10244-1033 10234-10234] ... 
Hegiatered ...... ......je-00 + eee [eee = vee _ - 

N.Y. C.& H.—1st,cp..7 121%4- 12314 123-124 |12234-124 
As ceninen aenese 7 12134-122k 123 -123 [1233¢-124 
Deb., 1884-1904... r° prone: 108% 1075¢- 10834) 106 -107 

Registered......... i“? 10834-10834! 10514-1067 10644 -107 

Deb.reg.,"S9-1904. 3. - seefeeee = cee /208 
Debt cer's,, ext., g. 4). - ‘ 1024¢-102%4|10284-103 | 10254-10234 


Registered...........|+- ° 


N. J. Junce., Ist, gu..4)---- 


Deb., g.,’90-1905.4 -..- 


Harlem—tist, coup....7 118 


Let. PEG .. «0. ceeeeee 7119 -119 
West Shore, guar ..4 101%¢-102% 10144-1034 
Registered............ 4 101% 10244 1015¢-103 


Os. & Rome, '24,1915.5,109 -1093¢ 
Mohawk & Malone....|.... 


N. Y. Chic. & St. L.— 
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Registered......... .. 4| 96 - - 96 
N.Y. Elevated—tist..... ? jag 110 
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N.Y. N. H. & H.—1st.4!.... 


New York & North’ n— 





Let, gold..............+.. 5/104 
2d, gold, 1927......... 4 
Trust receipts........... 79 - 79 
N.Y. Ont. & West’n— | 
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Refunding............. 
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New River—ist....... 6117 
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Consol., 1925......... 5| 88 
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St. L.V.& T. H.—18t.7 1073-108 

2d, guar., 1598.....7/110 -110 |1105g 110% 
Gr. R.& Ind., 1941.44¢| 9954-10034 100 -101 
sugges, Bs 
Ist, guar., 1904...... 6}.... - 


Peoples’ G&U..Chi.2d 6 
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BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. | JULY. | aveu ST. SEPT’BER. OCTOBER. Nov'nex.| DEC’BER® 
Low. High| Low. High Low. High|Low. Higb Low. High! Low. High Low. High Low. teh ow. High/Low. High Low. High| Low. High 
Phila. & Reading— | 
General.................. 4| 8334- 8514! 76 - 8454) 7234- 7834] 73}4- 7814 695¢- 77 | 6536- 70 4 ie 60 - 66%; 5934- 69 | 65 - 7014) 6614- 7134] 6934- 72%) 67 - 73 
Registered .. -+--4| 836- 8334) . oo * cas Iecas © acceh CONle TEE cco © ices) ss © > wenilsess - coe @ ceedhioss © secdicees © sco GI OF 
1st pret. inc., 1958. | T4%- 76%) 49 - 71%6| 45 - 5134) 45 - 50 | 32 - 47%/ 29 - 3314! 20 - 30%) 21%- 3214 "2036- 3534] 20144- 37 | 33 - 3636 gh aa 
2d pret. inc, 1958....5) 6714- 70 | 8534- 61 | 3034- 3714! 315¢- 3744 21 - 33 | 19 - 2334) ITIG- Blbe, 1434- 2134) 18lg- 24 | 18 - 26 | 2254- 26 | 18%- 2416 
3d pref. inc., 1958....5| 5854- 6234, 2514- 5534] 2234- 28 | 23%- 2814 16 - 26 | 13 - 18}¢/ 11 - 1514 12 - 17 | 14 - 1894] 153g- 2136] 18 - 2034) 15%4- 1934 
3d pret. inc., conv....5) 6034-62 | 4534-55 |.... - 6...) 25%4- 25M ee = eee icone = ones) IGE 1134|. Se Sonal! aead ee Geile d, ah ays 
Deferred income......6| 15}¢- 154, 8 - l4 7- O&M MH 8 | 5-7) 4-6) B- Es 4% é< ‘bg ae 5% 4%- 5%) 33{- 436 
Pine Crerek—1932. gu. 0.6). © jandiaaee - - - eniapagien ~ 125 -125 |... seclecee > oe- [12294-12336]... = gia oded gike 
P. Cin. & St.L.—1900.7 mee BOOS * aan donk? ose i agealcibe - ee ae - Pee ere oe eT ee Pee ee 
P.C.C.& St.L.—"*a”’. 434 10236 103 103 -10394)10314 103% 10134- -102 10144 102 10114-10146 1003{-101 974-100 | 9814-101 973g- 9734|100 -101 |10014-1014¢ 
Series B, 1942...... = 1025¢-1025¢'. & seeshene © tn cael \L02 -102 (101 -101 101 -101 - ....| 99 -100 oe = ees-/100 -10034 6/10036- 101% 
Pitts.Cl.& Tol.—1st...6}.... - ... > © eeeckece * 108462084. - as wen Pen Ps * “ a Yee nh ah <a 
Pitts. & 1. —2d728.5 oss © . = Fee we - | i Sede ee Oe re ee eee meee ceo yee 
Pittsb. & West.—1st..4 %| 82 - Sig 843¢- 88 | 8 - - 4 Oke ang 7 Tie. 8 8434, 72 -77 | 75 - 81 | 7934- 844g] 83 - 83 | 86lg- 88 
Mortgage, 1941...... ee & ® sinc A OS Tones a ile 83 - 83 | 85%- 85%! 80 - 80 
Pleas. Val. Coal- 1st.6).... =. on: in ee eee Se ee | 9 ce - ~ essed ico © secshcces: * esas 
Proc. & G.—1st, 1940.6).... - o > ceee(107 -107 |... = 00-6} a PE ees eS See ree rr o 59 as 
Richm’d & Danville-- | | 
Consol ......2..0.0000.08 6 -111 |1061g-109 [107 -108 (105 -109 [107 -108}4|103 -10534'102 -10314|10314-109 |108 -110 |110 -11144/109 -111 
Debenture............ 6 - 90 | 8 - 85 | 86 - 86 79 - 84 | 85 - 8514) 851g- 87 |.... - ....| 80 - 90 | 91 - 9336) 92 - 92 bint 
Con. M., gold, 1936.5 71-7 69 - 784, 77 - 7A) TOG TB IO = FB jecce = cnce] OB = FO | ccc cnshevec (> cscs on © dase 
Trust reeeipts....... 6 i ae ©. cee sees|ecee = 000 loses = ooneleces eranael - 67 - 73 | 70 - 74%] 70 - 73 ae ie 
Wash. O. & W., 18t.4).... - cee. )eeee = - coe ~ cecclecee vere Ea See, ee. Re nate 50 - 56 ial ee pide 
Rich. & W. Pt. Ter.— | | 
Trust..........- gerccoeee 79 - 8034) 7644- 80% 56 - “— ee > eae oo ee ee Se a ee ae eee 
Trust receipts.. 5d deena = wefee | 5434- 60 55 - 56 | 40 ~ 47 46 - 56 | 48 - 52%] 42 - 49 | 40 - 48 
Con., 1st, col. t. g “433¢- 4814| 39 - 48 | 24%6- 40 | 2hy- 27%, © sescteass > ps5 Se GN is. * ccd esas. ote 
Trust reccripts ‘ } cee 7 cee lecee = seeslecee = | 24%6- 2716 16 - 28 | 1534- 21 | 21 - 26%) 19%- 2494) 20 - 2434) 18 - 2114 
Rio Gr. Junc.—1st, g..5'.... = weee)eeee = "954- —— = os-.| 98 - 98 |... eee ears Cais © caiahteie *. aaBiiies ==. duet neasds oe 
Rio Grande South’n...5| 80 - 80 |ree. ~ seeelesee = see * sadahioes asks teaatc ® seacell oon, Salk cand o ret are Geers Pie 
Rie G.W.—1st, 1939..4| 7644- 77% 7144- 78 | 7434-77 “764-7 74 - 774) 70 - 7534. 63 -69 54 - 6434 60 - 66 | 633¢- 69 | 673¢- 7434) 69 - 74 
R.W&O., con Ist, ex. 5 | 11314-11334, 114 -115 [1143-115 |11114- “112 1104-112 110 -112 jlosie- 11134 104 -10734/10914-111 |1064¢-1101¢/11084-1124¢]112 -114 
Ut. & Bl. R.—1922..4).... = oe.) eee © onc f Oe MR fice © cicelacee © panel > oa er eee ee Se ee ee eee ee er 
St. Jo. & Gd Isl.—1st.6| 93 - 6 | 91%6- 953 92 - 9439 9234- 94 | 86 - 87 | 83 - .| 74 - 76% - ....|/*67 - 6934) 67 - 71 
Kan. C. & Om., Ist..5) 75 - 78 | 7056- 7434) 72)4- 74 |.... - AL le OO eles te Incdnillicicak 0° sake 70 -aeeiass. Ae eT ee 
St. Louis Alt. & T. H.- | 
Ta ecnsusnind xxnownawnete 104 -105 |10214-103%4].... - ....|104 -104 —_ 10414-10434 100 “1014 see + oeee/L02 -102 |100 -103 |10234-103 10434-10436 
2d, pref............. 10414- 10494) 10134-101%6 10i -10134/102 -102 (100 -101 |1004g-10014). «+++ 90 - 95 | 99 - 99 | 99 - 9914) 9934-103 |10314-10834¢ 
2d, income......... 10134-10134) -++.|LOL -1014¢/1014g-1023¢, 9734-100 | 98 -100 98 - 98 - .. | 98 - 98 | 98 - 993¢/*100 -101}¢/10134-102 
Dividend bonds 66 - 66 | 66 = B7%G].... — eee} 64 - 64 * 906 loose, = - wens © sccdbeces) @ sscdiacts-™ enathgses @ ach 
Ch, St. L.& Pad., 1nt.5/101%-101%) .... = oe. {101 -101 |.... - Seal a pew © sxe - 98 - 98 | 96 - 96 |107 -107 wie es 
Belle. & So. I11.—1st.8/|11034- -1104).. JULOIG-11036].... — o0--|ecoe = ceecdecee = coos! - - - ae. ee ee 
St. Louis & Iron Mt.— | j | 
1st, extension.........5|10214-10314,101 -101}4 10034-10134) 10134-102 1003- -101%4!101 -102 !100 -10146 95 - 98 | 95 -100 | 95 -100 |100 -101 |102 -1021%% 
Di, RBG a o.ccs cccccecs 7 eneranl 107 -10844/108 10844) 108 -109 104 -10414 102% 104%4/10114-1021¢ 94 - 98 |.... — ....]-... - ..+-| 9844-100%4]103 -104 
Arkansas Branch....7}. |104 -10434/105 -10534) |1034¢-10436 104 -104 | g946- -10014| 99 -100 | 98 - 9914100 -100 |100 -100 ]|.... - -.-. |100 -100% 
Cairo Ark. & Texas.? 104 “104 Lina .|10434-10436)..... - - 1043-10449; 99 -100 | 99 - 99 | 99 - 99 | 95 - 96 | 95 - 954e) 97}4- 9744) O714- 9716 
Gen. consol. & I. g....5| 8414- 9054! $634- 8914 88 - 89x) 85 - 8634, 8214- 85 | 80 ~ 8334) 7634- 8134, 60 - 75 | 70 - 74 | 6844-75 | 75 - 80 | 72 - 79K 
Stamped, guar...... 5| 833¢- 90 | 88 - 88 | 88 - 8814 8434- 85 | 83 - 83 | 80 SOE licks ~ sete | ones B20 - 68 - 73 - aa 
St. L. & San Fran.— | | | si 
2d, class A.............. 6).... - ./113%4-1184)/113 -113 | ... - «....109 -109 109 -109 | ... = «.--}.... = «.../L07 -107 |107 -107 |104}¢ 106%4)100 -10734 
Claus B..........00.0000. 6 1113¢- -11234! 112}-11314/11214-114 [112 -11444109 -111 |1U9 -109 |101 -109 (100 -104 |.... - ....|1061g-107 |1043¢-107 | 991¢-1081¢ 
Class C.......... ..G@ 11146-11244 |11234-11344|11216-114 |1143¢-114% 111 -111 |.... - ... |101 -108 {100 -104 |106 -108 |107 -107 |10434 10734) 9934-10834 
General mort... - -6|10634-1063¢) 111 -111 |108 -108 [111 -1114¢110 -110 |..., - ....;102 -104%4) 99 -100 |102 -102 | 98 - 98 |102 -102 | 94 - 94 
General mort ..5| 96 - 96 | 9436- 9446 - , - ....| 95 H | ote * 20d Jess * secad see Lee ae ee 
Consol, mortgage ...4, et 68 | 87%- 69 6734- 68 "65%- 6534, 61 55 - 55 | 53 - 53 | 50 - 52 | 40 - 561 
1st, trust, 1987.......5).  sesckaces = enisiscss © 0s~ - ‘ 78 - 78 - - meee 
Ft. 8s. & V. B.—itst. oo ae ee am aes 10434-10444 105-105 1105-105 | ar er - © sbiots'  geoalemaee 
St. Louis Southw’t’n— | | } | | 
Ist, 1989........... ....4| 633¢- 67 66 - 6734 64 - 66 | 65%{- 68 | 621¢- 6534) 58 - 64 | 51 - 60 | 50 - 5734] 555¢- 60%] 54 - 6054|*5614- 60% 55 - 6136 
2d ine., 19%9.......... 4| 24 - 283¢| 26 - 2834) 243¢- 2614/ 25%{- 28 | 22 - 26 | 21 - 24 | 12 - 21 | 141g- 1934] 16 - 1934] 15}¢- 1934] 18)4- 2234) 153g- 20 
St. P. & D.—2d, 1917.5).... - |L07 -107 ee + ee |L06 -106 |... = ..../103 -103 | - se 7 eeee| 99 -100 [100 -100 |..., - ... }103 -103 |102 -103 
st. P. Minn. & Man.— | } 
Ist, 1909....... ....... 7) 108 -109%4).... - ..../110 -110 |111 -111 6 © bscsleoes = ooe-/107 -110 (105 -105 [.... © ceeefecee — ceecfecee @ eeseleree © Deve 
2d mortg., 1909.. . 6)11736- -118 117 . 3 ea or 116 -116 116%- -11734'11534-1164|111 -112 [110 -112 113 -113 [112 -113 [113 -113 |114 -117 
Dakota Extension.. 6 11746- -11734 118}y-119 417 -11714/119}4-11946 115 -116 [113 -116 - - 10934-11014/11344-115 [114 -11534)113 -116 |114 -116 
1st, consol., coup. ... 6/121 -12244 121%- 123%4|122 -12344/122 -123144118 -121 118 -119 |111}g-116 (111 -112 |.... - ....|115 -115 11734-119%] 11914-120 
Reduced to......... ‘444|100 -10014 1003- 1024y|10234-103 103 -1034¢ 102 -103}¢/101 -103%4|100 “200% 97 - 99 | 97 - 99%| 9074-10024|100 -102%|101 -101% 
Registered .......... 100%- 10034) - -+.|100 -100 | %. csattians: @ eee |. a sea re ee - eae © Seeus - bia * hguptees, eases 
Montana Ext.. 1st...4| 8 - 91 | 8914- 00% 891¢- 91 89}g- 906 90 - 91) 87 - 89%6 88 - 88 | 79 - 87 83 - 87. ‘86 - 87 7 - 92 t 89 - 90 
Registered............ © occ | GB — BB facec © cccsfocce © cocelscce O anniek Gnieskedee > weedl duds ci oe. ' adeabbeta’ + sacagece” P) sane = ecco 
Montana Cent., Ist. 6/15 -115%).... - his -118 |116 -116 115 -116 (116 -116 105 “105 |103 “108 10834-10834/110 -110 {110 -114 11334-11436 
ist, guar., 1937....5| 10234-10214 102}¢- 10216) 10434-105 i103 -105 (10234-1038 (102 -103 | 991¢- 99%| 99 - 99 |... - ....; 95 - 95 | 96 -100 | 9914-106 
E. Minn., 1st, 1908..5/104 -104 1103-105 |105 -105 |105 -105 |1023¢-103 | 102}4-10234|.... = pasa ay - - we ° bas = bau 
San An. & Ar. Pass— | 
1916 trust receipts..6| 70}4- 7144) 716-75 | 74 - 76 | 71 - 724| 70 - 71 | 70 - 70 | 67 - 67 |....-. 55 - 55 a 5 ae ee ee 
1926 trust receipts..6| 66 - 71% hee 75 | 7346-76 | 70 - 78%, 70 - 70'4) OB - 70 | 67 ~ 67 (1... = sesefesee ~ cece] cee 7 seeeeee = a eS 
Ist, 1943, gold, gu...4'.... - * esbeleaas! * Bs Sua Pi sabiivien - some a - ....| 52 - 60 | 52 - 57 | 54 - 60 | 57-60 | 53 - 59% 
S.F.QN.P. 18t,1919..5 9334- 94 ae nea Ser wees) 95 -97— - ee mde aan *. aaliens = © sess 
Sav.Am. & Mon.—1st.@}.... - ... |eece - cee [eee — cone] 5636-68 | BOM- 56%)... = 20]... = aeeeliene t sessfesse t scalense o seesfesee 7 seselenes o aeee 
S.V.& N.E.,18t,.1989.4 81 - 83 | 82%%- 83 | 80%- 83 = ~ 804) 76 - 78 | 74 - 77 | 70 - 75 | 69 - 72% 72 -74 | 74 - 74 | T0%- 70%] 73 - 75 
Security Corp.—1st....6| 97 - 98%4| 9774- 9834| 977%- 98 | 9774- 99 | 70 - 9646) 70 - 70 wo seeeleeee Tt eeee[eeee Toe se: >. wae dakene \ seeitean tae 
South Carolina— | 
1st, ex Sonar ap. Pere 10534-106 wg -106 | 1051g-1053¢) 105 } 105 -105 - © -. see + eee [105 -108 ot Oe 
—— pine pencuntunend 85 - 8B |.... = ceee = scce| TOG TO¥G| 02. — coer] coe — wee ~ saa * ene ties > de +? es ~ scccdesce © ces 
MCOMES. ... ........046- 10 - 10M%).... - «-- — cecelocee @ cocclecce * see fo @ 200 focee © c.cefecee © coccfooce © esce|-co: © ceccfeces © cece — cece 
So. Pacific, Cal— “ist.. “a “al 1144-115 ‘us “115 |113}g-1134e 113 -114 /118 -113 |114 -114 |107 -107 |107 -107 |104 -105 /104}¢-104}¢ 10714-108 
1st consol., 1938....5 9554- 9734) 96 - 973¢| 9434- 9554) 93 - 0434 94 - 94%) 94 - 9434] 94 - 95 | OBIG- 931g] 93 - 9414] 90 - 9434] 90 ~ 91 | 89 - 90 
Au. & N.W., 1nt.'41.5| 88 - 8954] 80 - 89%4| 89 - 8944) 891¢- 89%;) 89 - 80%) 89 - 89 |*86 - 86 | 829{- 86 | 83 - SL | BL}4- 8314) 80}4- 8134) 80 - 5094 
So. Pac., Ariz., 1st....6|100 -10034| 9914-100 |100 -10034| 97 -100 | 98 - 9876) 983{- 9834).... - s0-|.ce. — coe [eves — eee] OB - 92 | O3BIG- 95 | 9494- 95 
So. Pac., N. Mex.—1st.@|104 -1045¢|105 -10534/104 -105 |104}4-104%%/103 -104 | 10314-10334 10134-10194 100 -100 |.... - ....| 94 = 9454) 93 - 9534) 9634- 9734 
Tenn. Coal & lron— 

Tennessee Division .6| 9334- 94%4| 90 - 95 | 90 - 91 | 90 - 90 | 80 ~ 8234).... - TTh- 174| 74 - 75 | 75 - 76 | 75 - 75 | 70 = 75 j.... = anne 
Bir. Div.,1st .........6) 94 - 9534] 91 - 9534) 8914- 9044] 90 - 91 | 85 - 89 | 83 - 84%! 7 70 -81 | 70 -74 | 70 -78 |... - ....]| 75 - 75 | 80 - 8 
T. RR. of St. L.—18t.43¢| 9734- 99 |.... - «...,108 -L03 | 9834-10034 10034-10034|/103 -103 |[.... = 20+] OB — 95 [.cee — cece] D7 — 97 Jcee © coesleeee — cece 

—— & N. Urleans— 
st, 1905.. .............7 |L13}g-1 nece © coccfoccs * coccfeces @ cosshoces © cscehecac © cescgoone © cecsionss S -c0asseen P ceesiccse © asdslesse © + echsese * eaner 
1st, consol., 1943, ¢-5 ‘em —. LTD, ceccfecee © ceecfesee cee | 80M- 0094] 90 - 91 | 90 - 91 | 9036-91 | 9124- 9814 
Sab. Diva, 190...0......G]oece - cecelecee = oce-(106 -LO6%{1.... = cecc[ecee — cees[ecee — cece]icee 7 ceeslecee  eeeclence 7 seseleose ™ cee [rene ~ evecare — an0e 
ee 10214-10234/102 -102 
St, East. Division..G).... = ....)..0. — secsjecce + sevcleces  cece[ecee * ceeelecee “ sees|eees * sees - ccce * escsleces @ seesleces = cove 
1st, gold, 2000........5 7634- 81 | 78 - 80% 77 - 78 | 77 - 79 | 74 -78 | 69- 7% ~ 7134| 59 - 65 | 6434-72 | 68 ~- 75 7% a 
2d, g-, inc., 2000.....5) 26_- 28 23) 17_- 13_- 18 | 1836 17_| 15}4- 1894, 1584-2194 19 - 23 8 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1893. 


[Compiled from Sales made at the New York Stock Exchange | 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR i893 


[Compiled from actual sales at the New York Stock Exchanga | 



































































































SECURITIES JANUARY| FEBR’RY.| MARCH. | APRIL MAY. JUNE. | JULY. | AUGUST. |SEPT’BER./OCTOBER. |NOV’BER [NDEC'BER, 
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Arkansas—#s, “Jfoltord”’...|.... - — cecsfeccs - > sesbeuse * pen = coo > coool BO — BD f.rce — ceo hcoee @ cece 
Ws, L. R. & Ft. S. issue - - Se eee ee soos. < jan “ss = hata. * was - 6 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1893. 
(Compiled from the quotations of leading bankers. } 
June ust, Septemb’r. October. November. 


Day 
of January. February. March. April. May. une. July Aug Decemver. 
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1893. 


The following tables, prepared in the usual style for the CHRONICLE, show the monthly highest and Jowest prices of stocks 
sold at the N. Y. Siock Exchange. The sales of rour d lots of 100 share: and upwards are taken as the standard for prices. except 
in-the case of those stocks that are sold maizly in sm»ll amounts, and for which no prices in 100 share lots can be obtained, 

(Compiled from sales of stocks at the New York Stock Exchange.) 







































































wrecks JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JULY. | Avausr. SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
" casaneandesens alae f alaaiaia 
Low.High Low. High) Low. High Low. High| Low. High [Low-High Low. High Low. High Low. High/Low.High/ Low. High/Low. High 
RAILROADS. | | 
Albany & Susquehanna|156 -163 |16514-165%4|.... - ..../165 -165 |165 -165 [ores 7 seeefesee = -++.|150 -150 (150 -150 |160 -160 [166 -175 |165 -167 
Atchison Top. & 8S. Fe..| 33 - 3634) 3134- 353g) 3074- 3434| 31 - 355g) 235¢- 3154) 1974- 2634) 1234- 2334) 13 - 1814) 1734- 2234) 1634- 2334) 183¢- 2154) O4g- 22 
Atlantic & Pacific....... 4 - 45| 3 - 4 | 3i- 4 BY4g- 534| 3 - Sig) 2 - 33g} 1%4- 2 1%- 2 2i4- 294) Wh- We] Ve- 24) 1 - 3 
Baltimore & Whio........| 9314- 97%! 93 - 97%4| 87 - 931%) 85 - 90%| 75 - 83%) 67 - 7634) 543g- 7314) 5854- 6834) 66 - 7034) 6534- 7734] 6054- 7536) O71g- 7416 
Benefic.interest certs.) 9454- 95 | 93%%- 94 | 85 - B8l4/ B614- DOlg| 7B3G- BS | 75 ~ 75 frcce — cecclecee — cecelesee 7 eecelecee T eee] coe 7 cee feces * ceee 
Balt. & 0.8. W.—Pret.| 53{- 6%) 6 - 736} 5Y4- 6 | BYG-- BIG) BBQ- 4 force - ceecfeeee — ceeef & - 4 feces = cece] B = 4 [ices — coeslecee = cee 
Beech Creek........... cece — sees] G294- DRY] D2 OBZ) .... — cece] coe — coweleeee >. contin © siptinion & decseed © Sia © cossbechs © asccibass ®* onan 
Bost .& N.Y. Air-L.., prt/101 -102%4/10014-101%)! 2. -  ...)-.66 = «e.| 98 - OB |.... - «.../100 -100 ae ted >: stedinedn * daudaeede alee 
Brooklyn Elevated..... 35%- 41344} 35 - 36 | 36 - 37 |... - ....| 308{- 32 |... - ....] 24 - 2 | 19 - Q0M%).... 1 * «isles, © Galea <oae 
Buff. Roch. & Pittsb....| 36 - 37 | 33 - 36%) 32%¢- 34 | 33 - 3534) 30 - 33 | 31 - 333g) 23 - 31}¢) 22 - 23 | 22 - B0M].... - ....] 20 - 20 
PIER es. 4500. noeussnendansees 853¢- 8634) 85 - 85%| 80 - 80 | 77 - 80 | 76 - 79 |.... - ....| 75 - 80 |.... - ....| 70 — seodheses > eeshsess. ©: ence 
Bur. C. Rap. & North...| 60 - 65 | 60 - 62 |.... - ....} 58 - 5B | BOM- B57 fee. — cece] AB — AB Lecce cece lees — ceeefecee * ceeefeee sees} 50 - 50 
Canadian Pacific. .. 87 - 90%| 83%4- 8644| 8244- 8514} 8234- 85 | 7334- 81 | 75}4- 78%) 66 - 76 | B7Ig- 7454) 7434- 76 | 7344- 7534] 72 - 7334] 701G- 7536 
Canada Southern....... 55%4- 5834) 5414- 5834| 52%4- 56 | 5134- 575¢) 4034- 5434 x4834- 5134) 343¢- 5014) 3044- 47 | 45 - 49 | 46 - 5354) 4014- 5814) w4714- 5496 
Cedar Falls & Minn 4-4 a © Ses Bade © Scacbocda © srcsbecad SO dcecl ced © acolpese. © wtedaes: * soph, GB bicce © seaes © case 2 eee 
Central of Ne w Jersey .|122%-13234 118 -130 Isang as 115 -122 |1043¢-11434! 9974-110 | 84 -1043¢) 8914-101 | 997%-11214'106 -12034)115 -12014 112 -118 
Central Pacific ..... ..... 28% 2934) 27 - 29 27 - 2714! 2634- 27 | 2514- 26%! 22 - W | 1634-19 | 1634- 21 | 1934- 2234, 20 - 21 | 19 - 2084) 16}q- 19% 
Charl. Col. Augus'a....| 30 - 30 | 25 = 25 |... = ceecfecee = cone] 2D — BD feces — ceee] coe  ceeeleeee = wees[esee T saeelenee o eeeelenee 7 ceee[eeee * sees 
Chesapeake & Obio— | H 
Voting trust cert....... 2244- 2414! Q2LMY—- Wg) VG- VG! 22 - 26 | 17}4- 24, 1534- LOM) 12kg- 18%) 1334- 17% 15%{- 18 | 153¢- 1054) 18!4- 2134) 1434- 20% 
1st pref....... ....... fh CRG GING GRRE GIR sos = oes © oscs | rede = sens] cen ~ cecdlodde ~) cdechidge sacchonas. © ddssiocsn © ascahgssae ahs e p= tabes 
2d pref........... FE ey eee ee ee ee Oe ee ee ee eee ee Se ee, Wee > dstehssia > secsace: & beeen gee 
Chicago & Alton.......... (140 -145 |141 -1453¢/140 -144 [141 -14436).... - ... 13836 141 ']1273¢-154 ~ ~130 |181 -135 |135}4-136 [140 -140 /186 -141 
isha tcahesaetces M00 =290) bicce = 5s. f. 20s. < SE Pes ee ee, oe ee eee ae ae eer ay TORE er ee 
Chic. Burl. & Quincy...| 9634-103%| 934%-1027| 911¢- 9674 913¢- 98 | 8134- 9214) 8234- 8834) 6914- 87 | 71K%- 8034) 79 - 87 | 77}4- 8854|x7814-8414| 7314- 8136 
Bighets,.....<.<...- ee eee. 2 eS. Sees oe oe ene ee & oe Prudo © cnsdhcada Sidasal das SS apeneed ee 
Chic. & Eastern Ll. ....| 69 - 7214) 66 - 70%) 65%%- 67 | 65 - 66%) 6194- 6534 60 - 62 | 56 - 5944) 51 - 55 | 54 - 56 | 56 - 58 | Siig- 62 |... - .... 
WO cricniatineesciasteatbn 9954-105 |101 -1045¢| 9814-103 | 99 -10414) 9544- 99 | 92 - 96%) BN1g- 97 | BS - OL | BO - O-¥g) 93 - 9814) 98 -100 | 9614-100 
Chic, Mil. & St. Pau!....) 76)4- 8316 75 - 8214) 744e- 7814! 755¢- 7034) 6854- 7634. 65 - 705K) 463¢- 6914) 5014- 5816 /G5614- 63 | 56}4- 6854) 6214- GFYG) O614- 06% 
BN, cstnthedoes aipasesetts 12234-126 {12134-12544 1205¢-124 [110}4-1224G 115 -1104g 112 -1179%4|L00 -i15 104 -11244{11234-117 [1145-121 [118 -1215¢/116 -121% 
Chic. & Northwest...... 11136-11534 | 11034-11634 10934-11214|11034 11514 105 -111 [19014 19834) 34%-105'4 9044- 9934] 9614-10194) 985¢-10714| 10214-10044] 97 -106% 
pe ee 142'%-146 |144 -14649/129 -142 [140 -145 [188 -140 (137 -140 [135 -185 [128 -185 |13¢ -139 [138 -140 |x13814- 140 13934-13034 
Chic. R. 1. & Pacific..... 8214- 8034] B15¢- 88 | 805¢- 8434) 801G- 8614) 68 - B14 x66 - 74 | SIG- 72 | 545K- 62 | GOLG- 6714) 50934- 724g] 6594- 7196] x621G6- 714 
Chic. St. Paul M. & OQ...) 4734- 5354] 51 - 5834) 5014- 5514) 48 - 5514) 39 - 50 | 35 - 4194) 24 - 20 | 2714- B2 | 3194- 361g) 33 - 2974] B614- 30%) 3214- 40146 
i ccsnanianned-shacabitines 117 -119%4]118 -121 |117 -119 |118 -120 |112 -L17 |x105}¢-118| 95 -110 | D4 -1024¢/105 -106}¢|105 -1121¢)1161g-117 11444-118 
Clev. Cin. Chic. & St.L.} 5634- 601%) 5014- 5814) 465¢- 52%| 4874- 5344, 35 - 4834 39 - 423¢| 25 - 4214) 30 - 3614) 3056- 3934} 301g- BRI4) 3414- 3754] 3456- 3096 
a ae 92 - 9834) 9514- 97 |x9134- 95 te 91% 85 - 91 | 8? 07 | 76 - 85% 76 - 76 | 76 - 83 | 74 - BU | 80 - 81 | BO - 
Cleve. & Pitts., guar..../155 -1573¢|1565¢-15734| 156 ~15734¢} 154 -154 148 -154 1 ~15294|135 -147 187 -140 }145 -145 |14614-148 [148 -150 [148 -150 
Col. Hock, Val. & Tol..| 28%- 3234) 275¢- 30%) 25 2040) 2614- 29 |} 21 - 26 } 19 - 22 | 144g- 2084) 1144- 17%4| 17 - 2136] 1044- 254¢| 209G- 2294) 1894- 2216 
P can | anne. 70 | @2 - AR OO 6a AT - 6) | AOL AMl6! NO - 60 - 49 | oes | 6h - 65 _ 








a. See 


r 71 - 72%! AN - 726! A9 - 71 
x Ex-dixidend. 











28 THE CHRONICLE [Vou, LVILL 











1893— Continued. 
































STOCKS JANUARY FEBR'RY. MARCH.| APRIL. MAY. | Jona. | JULY. | canna SEPT’ um on OCTOBER.| NOV’BER.| DEC’BER. 
Low.High Low.High Low. High| Low. High Low. High Low. High Low.High Low.High Low.Hish|Low.Hish|Low.Hteh Low.High 
Delaware & Hudson... 131}4-139 124 -137%4 125 -13014/126}-133 120 -127 [119 -123% 1024-121 1LO71g-115 11134-12144 119 -131% 128%- -13854) 12734-13634 
Del. Lack. & Western. . 1483(-1563¢ 14234-15554 12714-14734 14054-14834 13434-14234 13714-149%% 127 ~147}4 130}¢-141 |13534-150 |14634- 17134 16534-175 | 15734-1684 
Denver & Rio Grande... 165{- 183% 1644-18 15 - 1644] 16 - 17 | 1314- 1554) 10}4- 14% 84- 103g 834- 1034 914-1114) 91g- 1034 10%%- 10%] 9 - 11 
| OPS errr 52M4- 5714 51%- 5634, 51 - 5514| 63 ~ 5654) 4714- 5254, 35 - 4934 24 - 3814) 27 - 3014) 2756- 3144) 28 - 31 | 277%- 32%] 30%4- 34% 
Des M. & Ft. D........... 8ig- 9% 8 - 94% TH- BK) 8 - Be e- a6 6 - 6 6-7 5 5 5 - 7) S- 2 hia as) Oo Ee 
SN itecdnnnth >-anarserdlores = ....| 22 -22 | 238 - 2 | 2 - 2 |... - sav <ieniternle ae ee apace rere et eee bee ee 
Dulath =. S. & Atl....... 114- 1444 12 - 13% 10 - 12%) 10%4- 10% 7 - 9. “bM- 9 S- &% 6- 6 74 8 | PF = Tibices * aves “Bg 63% 
Bibces cas nteasaraposuane 29 - 32 | 28 -30 2% - 28 | 25 - 25 | 1534- 2134 16 - 19% 11 - 14 | 15 - 16 = 17%- 196 1614- 17 Jove = .oo.f 18 - 18 
East Tenn. Va. &Ga.... 3%- 5 44%4- 5% 3%- 44) 3 - 4 %- 3% 4- & 4 KM KM iH H- HI 1 | 4 B]occe — sees 
Dat OMGE neces cecsocesesee: S2%- 33 | 26%H- 35%.... - ...| 26 - 26 22 - 22 | 10 - 15 Big > 8 fone = eee eet a ee ene ccesfesee * cece 
2d pret . - 6 -10% 9 -11% 9 - 9% 6 - 9 4 - 6% 2%- 4 im DS hiss © senttacks - sees} 216- = a © cesefeces © cece 
Evansville & T. Haute. 145 -152 144 -151 148 ~-1514¢/14334-119 131 -14194 134 -137 70 -135 | 50 - 95 | 63 - 90 | 75 - 83%) 70 - 85 48 - 70 
Flint & Pere Marg...... 20 -23 18 - 18% 153%- 18 | 17 - 2146 16 - 19%. } 154- 1514... ~ «0s A - 15 | 1d - 1814 15 - 1634).--. - «--. 
 caitvinacéinéncssckess 77% - 77%).... = - a Pee - "50%6- 59% - ...| 45 - 45 | 55 - 55 |.... a ore ee 
Great Northern, pref... 132)4-13744 140 -14234 13534. 1414 130% -140 115 “135 ‘106-117 100 -110 |100 -105 104 -114 106 -110 Aor5-100 ‘100 -107 
Ii icdns<cccaccccnessce ie. © entabinehd ©: etntbinas se > cone! Bom 5 | icee = cecel sees eter! ee © escslesse et ae | @ gccetese * ade 
Gr. Bay Win. & St. P.— | | | 
Trust receipts... <es- 13%4- 1484 1136- 1334 10%4- 12%] SG- 124% 754- 9% 6Y- 7 5 7% 5 - 7 | 64- 7% 6 - 7% 5 - 74) 3 - 5% 
Pret. trust receipts... ST34- 2096; BB - BB | BL = BB focce = cece} 1B = 1B | AD - 1B jocee = coe fooee = coco] 15 - 16 Jo... = 2200] IB = 1B feces = cece 
SIT svc ceacogncubnnnss B00 -200 [950 BOD |... = ccccfeccs = cee] coo © sceeleces - ....248 -250 |210 -210 |.... - ....1240 -240 |.... - ..../248 -260 
Houston & Texas Cent. 5i- 6% 6%4- 7 6%- 7) 4 - 4 4-4 So & he - casal 24- 2%. coil 24- 2%). - babes iwi 
Illinois Central........... 99 -104 | 9944-1031g¢ 9734-102 |100}¢-103% 92 -10014' 871¢- 9334 86 - ~ 9256) 89 - 94 91 - - 9434 91 - 98 | 9134- 9134 89 - 943g 
Lensed line, 4 p.c..... 88 - 88 91 - 91 pee ee “peara RS we Ge oD lose ..| 883G- 881g . Pe Seen Ye ly eee 
lowa Central............. 8%- 11 8 - 10 844- 9%) 8 - 8% 6K- 2 | 6 - 6% 5 - 6% 5K 64 re 8 | 7™%4- 8% 7 - TH!) G- 8 
ROE. 1 ncniendiaisehveneds 2014- 37 | 30 - 33 28 - 30 | 31¥g- 31% 19 - | seal 213g 12 - 1934) 144g- 1934 18%%- 22 | 20 - 28 | 24 - 29 | 2214- 30% 
Kanawha & Michigan. 134- 14% 14 - 14%.... - ... | 18 - 13% 10 - = lines © ccc] 22 = IE |... = occ] WM | O- 81-1 |e -B 
Keok. & Des Moines....\.... = ....)..0. - cess sees % sation © sesaksens ee eae en ee * ssndlenss * escelsnnn - =e BHG- 536)... — ccccfeces * cece 
dina pa EIN a aa er a eee ae ee oe ee ee =~ .os.] 1B - 12 | 123G- 125g)... - ee 
Kingston & Pembroke 14 = bens © 10 - 10 ©  Bisec © wenkeces © accclesce © evcsfocse @ sccahecse re ee 
16 - ~ 18% "12%- 16% “1356- 154, 15 - isig 15 - 19 ) 1654- 18% “Ya3g- 17% 





Lake Erie & Western... 22}4- 25% 21- 2434 21 - 22%) 2134- 23% 1634- 21 


| 76 - 82 { 76 - 70% 75 - 7834 7654- 80%| 6714-76 | 69 - 71%) 53 - 70% 55 - 64 | 67 - 70 | 66 - 71 | 67 - 70 | O1Kg- 69 








EE cciccas cesnsecucceseess 
Lake Shore...............- |1273¢-132 |12634-131 | 12434-1299 12644-13434 /11834-128 |=119%6-125 104 -121 |109 -119 |1173g-12334) 11934-12914) 120}4-130% x119}¢- 129 
Long Island........-. . --- 105}¢-1183¢ 107 -115 |107 -10936 106 -11034! l100 -107 | 94 -100%4' 90 - 99 | 90 - 96 | 90 - 95 B | 92K 97%| 9634- 99 | 99 -102% 
Lou. Ev. & St. L.—Con.| 25 - 25% 23 - 25 | 24 - 27 | 25 - 25 | 22 - 2% | 2134- 22 - 9 - 16 |.... - 16 -16 | 10 -10 | 9%- 10 

ap Ry 140 = 40 | 4734-40 |.0.. = 2. fecee es, ORE in Hee ER SE A ee Ry Ce Hea aerr | ie iehe 
Louisville & Nashville. 7134- 7734 73 - 76% 72}4- 7554 72)4- 76 | G434- 7254, 6134- 6834 47}4- 6634) 52 - 581g) 49 - 5834) 4334- 53 a s0%6- st hye’ 5346 
Louisv.New Alb.&Chic. 2334- 27 ae 253i 21 - 24  18%4- 24 | 14 - 20 | 1456-19 | B8i6-16 | O - 12%) 13 - 16 |.... - ....)..0. sme 

Trust receipts............... eed w ceseleeee ae eleeee — ceeslecee | coos] MMBG- 18 | O - 15 | 10 - 1354! 14 - 1796] 103G- 163).... - ....|..-- a 

New stock..............+. eu Ss pene: Wie pees: Die Se Sa ee ES Se Ee Se “OM ig 6- i 

Pref....... seen © gitdhicen '* nestheces © sncelecas © sanddeces © secoleces ~ secsfecee + ceccleeee + eee-| 3B - 45 | SBI4Q- 4394 34 ~- 4214 

Louisv. St. L. & Texas 26 2754 ‘- 253% 21%. MEH APRS 1m 203g)... - eeeo| 4 - 54] 6 - BY) 5 - 5 | 2%- Big 2H- We 

Mahoning Coal R’way.. ... an ND lacey + ehcdbnsns nia - cose S ieadaedaa F” cabdeage- Or cae dk > tontthain ©-eqndedee © soso 
eT en ee en ew - "lhos -105 om m seceleree @ ceeefecee = os ee Oe ee - 
174% 156 -169 156%6- -17244 144 -17034 115 -145 |1awig- 1331¢ 100 -125%4|105 -119 ‘|11634. 134% 1224- 135 |125- 133% 120% 129% 






Manhattan Bench Co... | -l11 |} 9-1 8- 8&% 7-8/6 - & bind Eales 4 4 m4 (4-4) 3-8 4%4- 4% 
































ee Seen. anes * aneeh GP @ OD fis. © S eeddlencs + menehinte > cosdlaene en, ee © cneieuek — 
Mexican Central........ 11 - 11 | 103{- 1154 934- 101% “10%- 10%) Te ee 6 faa = sth 6 - OB haw © B= G Jucce = ceccfocee - 
Michigan Central........ 104 -10634 10414-10614 10334-105 105 -108%| 96 -103 | 94 - 98 | 80 - 91 | 797%- 86%) ome 90 Daaeer 0%6- 108%) 9614- 102% 
Minneap. & St. Louis...| 17 - 1934) 163g- 1854, 14 - 1734) 15 - 1534) L1SG— 13g) .20. oe joes = cee] coe cee [ones  ceceleeee + cecelecee + ceceleee 
Trust receipts.............. ©. sucehssae - = .0.) 138-16 | 10 - 124% 10 - 12% 934- 10%] 6 - 11 | o14- 1334) 04 13 114¢- 13% S%- 136 
Pret.......... a dammbikandss 47 - 49 | 44%- 453, «<0 100 ©OW bas 0 aabaw’© snban SS ee nit Bo = seeeleees > aenneia rene 
Trust receipts.........).... - ....).00- cas 45%- 45% ... - ....| 30 - 32%) 20 - 314g 18 - 25 | 18 - 28%! 27 - 31%) 2 - 34% “BA - 99 | 25 - 37% 
Minn. St. P. & S. S. M.| 3934- 3094) 19}4- 19% .... - 2... |... rs Sater sss. © sta sfiase © cadena © sanaones = ia Sopa Be MRS Sie vie 
Mo. Kansas & Texas... 13%- 16 | 1354- 155% 133%4- 14% 13 - 14%| 114- 13% 1l - 12% 8 - 10%) 9-11) 11 - 12% 10%- 13% 12%- 1436 13 - 14% 
Pref.........cccccccesesees+| 25 — 28%) 2394- 2636 228-25 | 24 - 2714] 1914- 24 | 10- 214| 1334- 20 | 1434-19 | 17 ~ 2136) 1894- 2354 221¢- 26%) 2294- 27% 
Missouri Pacific.......... | 55%{- GO | 54i4- 553% 48 - 5634 4576- 54 - - 4634) 734 1634- 3434] 1814- 233g) 2114- 28 20%4- 2954) 2374- 27% 20}4- 27% 
Mobile & Ohio.... ....... 3414- 35%| 33 - 37 | 30 - 33%, 24 - 33% - 25% 18 - 20% 6%- 18 | 10 - 14 | 13 - 1446] 18 - 16 | 143¢- 1734) 15%4- 2256 
Morris & Essex........... 1513-155 |15344-15434,150 -163 14834-15244 h-- -14914 14156-148% 140 -14214)136 -13954/14014-146 /14534-150 150 -1544¢ 149 -154% 
Nashv. Chatt. & St. L.... 84 - 88 | 88 - 8034 85 -88 88 -90 86 - 88 | 83 - 85 | 79 - 8034) 55 - 60 | GO%g- 61 | 5846-60 | 65 - 75 | 70 - 70 
N. Y. Cent. & Hud. Riv. |s084- 11 10814- 110%) 10334-10934 105 -100%{ 98 -10654) *9934- 10454) 92 -102 | 9634-102 [10034-10414 100 -104 = -10356, wutiet 1034g 
PE Citidiesksasshigedlinnn * acdatenes © abes Ae Oe > deadline es 3 ae eye ees IA a aol © sapuabeaan 
N. ¥. Chic. & St. Louis.; 1814- 20 | 10%- 19 | 16%{- 18% 17 - 20% 15 -17 | 12%- 16% 9%- 14%) 11 - 13% “124- 144 13 - 18 | “15%- 18 | 13 - 16% 
Ist pref.......-.-. .--.-++- | 7634- 78 | 68 - 68 | 68%- 70 73 - 76 | 67 - 67%%| 57 - 65%) 45 - 59 | 52 - 55%4| 57 - 60 | 55 - 68 | 65i4- 69 | 68 - 68 
OS ee 35 - 3834| 333¢- 3734, 3436- 35 | 35 - 41 | 30 - 35 23 - 20%) 18 - 2514’ 20 - 23¥g 23 - 25 | 24 - Sh ( 29 - 33 | 2B - 32% 
N. ¥. Lack. & Weat. .... 1123-114 |.... - ..../112 -113 [113 -113 |.... - ..... 112 -112 |... = see.) 9914- 9914 10634-10634 107 -107 |1083g-110 |111 -111% 
N. ¥. Lake Erie & West. 2334- 2654 2054- 25% 19 - 22%. 1934- 2234 1734- 2044 1534- 18%) 73%4- 173% 10 - 15 | 12%4- 16%! 13%4- 16 | 13%g- 1534) 1334- 16 
Pret...... Shc bal, nena 53 - 68 | 4734- 5614| 4314- 4934) 46 - 49 | 36%- 42 | 33 - 38%4| 15 - 34 | 213% 20% 2614- 34 | 29 - 32 | 28%4- 32 | S1YG4- 33% 
N. ¥. & New England... 4414- 52% 28%- 51 | 22 - 34 | 20 - 3436) 233g- 3054 1934- 2414) 16%- a 17 3 20 - 30 | 26%4- 36%) 25%- 35 | 9%4- 3146 
N. ¥.N. Haven & Hartt. 256 -262}¢ 2534-261 |.... - ....).06. = cece eee ~ .1.- 2024-210 |.... - sess ~ eeee/188 -200 |191 —- -198 [196 -198 
Rights = .... ....005- en ee oe - WG = 20 ores = were cee cies ceee To eeeelenee 7 ceee tees ee RE eRe Fae - eS see o 
N. ¥. & Northern ....... 143¢- 19  1644- 1634)... oe > ee ee oe © anashase © edualabes © séselaces seve] 5 = BU jecce — ceeeferes 7 cee 
TE cinnesssvsninnat 26 - 38  2G6lg- 3434) 223¢- 304g) 17 - 25  10%{- 15 | 12 - 14%) 9 -13 | 8 -12 | & - 12%) O - 12%) 7 ~ 10% "6 - 8% 
N, Y. Ontario & West.. 18 - 19% 1734-19 | 1634- 17%| 1634- 1814 1434- 163g) 1344- 154% 11 - 143% 12%4- 14% 14 - 15% marl 1834) 1056- 1744) 144- 11% 
N. ¥. Pa. & Ohie........ Ad, oe, eee  sccsfooce © seceleees ~ cecslecee > ceefocee = cone RS +e 7 ones 
NE cascrseans eo] MB) 1G UG 2-1-2) h Se OMe (Ml... - ee” Bers FF) © endian canons 2m 
N.Y. Susq. & West. buh 17h{- 2134 1534- 2034) 16}4- 1954 16 - 1934 1994- 165% 12 - 143g) 8 - 13% Oe Mak: + cciclects - iy cccclecee * eee 
New stock...........0006. .... © tinabcts ~ se+[ecee © cee-|s oe © secelenee + dadghiaos | seve] coe > cecfece © soee 124 1554 13 - 16% 10M 18% 13%- 176 
(SS SERS eens 68}4- 73% 64 - 70 | 65 - 72 67 - 72 6534- 67 | 53 - 57 | 52 - 55 |... - oe ett: Ratan pee “te or 
Wow PTS 0.00. occsccccceslooce ee nen nape Bee ee ee ee pee Oe - ...| 89 - 42 | 31 - 42% “yO% 46% ie 4946 i7%- 5234 41 - 4903 
Nortelk & Southern........ - .... 60 - 60 |.... - ....| 59 -59 | 59 -59 50 - 50 |.... - ....).... @ seve] BO = BO feces — coved ices © cocefecee ~ sees 
Norfolk & Western...... o%- 9% 8 - 9% 7 - 8% 8B - 8 7 - 84 Gl4- 7 | BY- Ti, 6 - GE 6 = G [ocee = ceeelecee | cee [oeee ~ o-- 
SRE 37 - 3016 S4g- 3744) S114- 3234) 2O1G- 3294 2654- 3014 20 - 2B | 1GMg- 2G) 19 - 22K LWBHG- Vk¥4 2 - 22 | 199%{- 213g 19 - 22H 
Northern Pacific ......... 16 - 18% 1434- 1834) 1544- 173g 16 - 173%, 12%4- 16% "124-14 | 7 - 12% 3%- 9 | 5%- 914 O%- 8 6%- 7% 4- 7 
| aeRO 45}4- 50 3634- 50% 38 - 44 | 38 - 4434 32 - 39 | S1IG- 3614) 181G- 3434 1514- 2416 1814- 25%) 18%{- 2534) 20% 2315 184- 24K 
Ohio & Mississippi....... 22 - 24% 213{- 25 | 214- 22g 184-21 | 15 - 18 145-15 | 11 - 14 | 118-15 | 17-19 | 15 - 15 [.... = coeeleeee meee 
Ohio Southern............ 43 - 49 | 44 - 46 | 43 - 43 | 425G- 4436) 25 - 42... = 2. cJrcce = cece] coe — ceeclecse ee ee ee = cove 
Oregon Ry. & Nav. Co. 74%- 816 74 - 7 724-76 | 71 - 74 | 50 - 69 | 57 - 574) 30%- 60 | 32 -43 42 - 46 | 25%- 40 | 25 - 30% 25 - 32 
Oreg. Sh. L. & Utah No. 21%- 25  18%- 24 18 - 20%) 18%- 19 | 12%-15 12 - 12 | 10%- 11% 7 - 9 844-11 | 5K- 9 6 - 6% 4%- 8% 
Peoria Dec. & Evansv. 16%4- 18% 164-18 14 -17 | 12%- 14%) 10 - 13 8%4- 12 4-10 64- 8 7 9 | 7 - 8% GH- 8% 4% 7 
Peoria & Eastern........ 7 - 9% 22. = cece eee * nulions Can & « § 7-7 4- &%) 3 - 4% 5-6) 6 - & /...-...,) 3 - 8 
Phila. & Reading........ 4834- 5334, 25 - SIG 2236- 28 | 22%H- 30 | 155¢- 2644 12%- 1854) 12 - 15 | 1234- 184% 1434- 213% 15%%- 2334) 19%4- 23 | 17 - 21% 
Pitts. Cinn. Ch. & St.L 19 - 21% 1834- 20% 17%%- 19 | 19 - 41 | 16 - 18% 14 - 15 | 15%G- 15%) 1134- 1344 12%4- 16% 14%- 1644] 16 - 16% 10 - 15 
CSET 6054- 62 55 - 62 56 - 57 | 56%4- 60 49%- 56 50 -56 | 40 - 50%! 414-43 | 45 - 51 | 4836-53 | 51 - 553g) 40%- 49 
Picts. Ft. W.&C., guar. 1544-155 156 -156 156 -15 |15136-155%6) 149 -154 145 -15136 144 -144 |.... - ....)141 -145 [se “147 |14934-151 |.... = «+00 
Special . Pe AEAOS igs aN ioe “i PRN sire = pel pe ES PRE oe <2 Nae aa Se eS 
Pitt.& W.—Prf.tr.rects 33 - 37% 33%- 3636 323¢- 395 he 12141 29 ~ 85% 33 - 37% 30 - 37%/ 25 - 29 | 2 oo 28 - 336 "30 - 894) ‘87 - 32 
Rens. & Saratoga........ 173 -176 178 -179 175%4-175% © sakes’ > sss 1151 -151 |150 -160 |.... - ....'160 -160 J170 -175 |... = «++- 
Bichmond & West Pt... 7 - 10% 94-12 | 9 - 10%/ OH- SON GG Be aces = ccecdiess = cco B+ B fises ™ ccssfente medias * esse 
Trust reccipts .......... .... ©. sedteses ” cncdleese * seathscsn © conclecte — sees H~ HCOHM- OB] 4K ‘156 +G- Wei +1 - 16%. Owns sees 
2d assessment paid...... ee ee re eee * sigalnode © wessbeed 1. icaal sii — see] L = 2g) 2 - 436) BWe- 434) ‘3 - om Be bey 
i idttrbnstitansscnnctinsite 30 - 39 | 36 - 43 | 36 - 30% 27 - 3814] 18 - 2734 1534-186... re ee ee ee a ee S jabicbcisd- * aabibvate = sees 
Trust receipts............ a oe © entidieses © cabins oH caedhveee © eens (17 1036 8 = itl 3 = inh 3 = 8 38 - ie 16 - i838 
Rie Grande Western.... 22 - 22 |.... - ....| 16 - 22 | 21 - 21 nee | i ne Cee ee oe - ....| 10 - 15%} 15 - 20 15 - 16% 
Pret....... ee eeseeeeeees OB = OBM).... - .. | 60 - 61I4' 5O%4- 6194 ) - 60. | Song. Sang). . er eae eS Le ee oe ee eee or 





ay Ex-dixidend. * Ex rights, + let assessment paid, a) 
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1893—Continued. 
JANUARY FEBR’RY. Mancu. | APRIL. May. | Jung. | JuLy. AUGUST. |SEPT’ BER. OCTOBER. NOV'BER. Dec’ BER. 
STOCKS. — ea PH rormerecene| eomncasestesenner | summers ti pes oak censty, Pei tect ——, 
Low. High Low. Bigh/ Low. High | Low. High | Low. High} Low.High Low. High Low. High| Low. High/Low. High Low. Bigh Low. High 
| —————S |_| — miata ees 
Seno Wat. & Ogdensb,/111 -112% 111 -1119 1104¢-111%) nommpess pomeaeee /1053¢-110 '100 -107}4| 9834-101 |104 -108 |106 -108 |1073¢-111 | 108%¢-111 
St. Jos. & Gr. Island....| 8- 9%.... - 9%- 9%.... St ardéhatig * saad ike > aoe Irene © aaeehbiee a 
St. Louis Alton & T. H.| - 35 - 31 - 33 - B2hg- B24) 20 - 27 | 22kg- VWWhl.... - .. 25 - 25 22 - 276 
| eee Fe © agesitens - .... 150 -150% Sean 150 -150 - sees Tones [eves 7 eee/ 145-145 | 14516-14516 
St. Louis Sonuthern...... Pa en Pree” meee Vis ® cob totus | wade ~ cee-| coe © eve.focce © cecclegce © ccce] OB © OB |.coe © 200 lecce © case 
St. Louis Southw........ oh 7% Ox- mm 6- 7 C6 7% SWy- 7 | 5 - 64 BM- 5%) 4 - 5 4 - 5H) 494- 5) 5 - Sh) 4 - 4% 
Preterred........ ........ ; 12 -15 124- 14% 11% 134 12 - 14%) 10 - 12% 9dG- 12%, 6 - 1%) 7 - 9 8 - 934| 74-104) 9 - 1044! 8-10 
St. Paul & Dututh.......) 414¢- 47% 424- 4794 4234-45 | 41 - 4544 32 - 4024 30 - 35 | 27 - 34%) 22 - 29 | 2414 275% 2544- 2844) 254¢- 26%) 27 - 08 
DN ee /10634-108 10436-106 108 -106 |105 -105 |100 -103 ,100 -102%4 101 -101 | 90 - 97 | 92 - 93%4|100 -100 | 90 -% | 86 - 90 
St. Paul Minn. & Man. lit -112% areata 114}4-115}¢/112 -114%%{ 110 -112 1105 -110 | 95 -10334) 954G-102 |102 -1u6 |102% 106 [195 “10 105-107 
Sixth Avenue ‘Horse)....... roel) Pea ater Fae  daaabinahs > aensbiends © anadboeen- Fi pce paee = sereleoee = - ....|204 -204 |-+++ wets 
South Carolina.... ....... | l- 1% 16- UG, 02 — ee Jooee = veee] LD - © savatonns  teeefeeee = [race = seeelosee @ svceleees ray erate 
Southern Pacific Co..... | 331g- 3544 31 - 33% 31 - 33 | 30K- 33 | 284- 30% 2614- 2894 1734- 2734) 18 - 2144) 17}g- 21 “1736- 1936, 18i6- 1954 19 ~ 2234 
Texas & Pacific....... .. 94- 11 9 - 10 8%- 9%) Ti4- 9% 7 - BH SK Th 4%- Oh! 5 - G4) 64- 7%) O%- 9 | 756- 94] 65. 9% 
Texas & Pac. Land Tr..| 13-13 18%- 13% 12 - 12%) 1134- 11%) 9 - 11h).... - 8 - 9 |... - of 8 - 9 9 - 103%) 8%4- 10 PG - 
Third Avenue (Horse)..|...- — ceseiece- © cece! cove © sseclecee ~ eeneloces eoclreoe coe leoee © covslecee @ -|14296-143 [140 -167}4 153 -160 |161 -385 
Tol. A. A. & No. Mich..| 375¢- 404% 37 - 40% 30%4- 30%) 104- 40 74- 16 Tm- 12% 8 - 11%! 7 - 10 7 - 10}6| 734-1244 7 - 84! 5H 716 
Tol. & Ohio Central....| 50 -50 44 -44 . ~ «-.| 48 - 50 | 40 - 45 | 39¥g- 45 | 40 - 40 | 22%- 23 | 27 - 32 | 31 - 35 | 388 - 40 | 40 ~ 49 
| EROS LTE ERT EC OMe 79 - 85 eee 78 - 78 - 75 - [7% 73 - 74 | 70 - 73 |.... - .| 67 - 67 | 70 - 70 | 7% - 74 | 75 ~ 75 
Tol. St. L. & Kan. City) 14 - 17 JS re ee - D&D fista @ cdl ~ seeelesee = ceseleeee = a peeves. © aaced, “ 
badinstds atinsddposondes BF —- BE | BD — BG) 00. = cvcclecce oi SS. = Pt BR HO hese @ -cavelesas--* deodinane™ C000  cecsfoces * ee0thices © esce 
Union Pacific ........... | BO - 425%, BELZ- 41% 35 - 3854 B44g- 38%) 23}4- 3B | BY4- BCH 1514- 2634) 1514- 2294 1054- 2494) 1554- 21 | 17 - 2056) 1654- 2394 
Umon Pac. Den. & Galt, 1644 18% I4 - 16% 13"- 15% 4 - 16%) 9%- 13 7-104, 5 - 8% 5 - 7 | 6 - Bie} 5K- 7 Sie OM] 4g 71 
United Compan’s, N.J.).... - ....)-+66 - Sane © ence leces  gapckeens © eet © ses - secdiiees - |. mde er ar Re ees 
Utica & Black River...!.... - 2... 0. = .- ee eae) A - sca hy iain megs 140 a Renal ea Sh tr yore ener”: Mee 
Wabash.......... «| 11 -12  11G- 12% 10 - 11K: O4- 1134 r - 0% 7M- 854 65Y%- 8 53%- 7i6 656- ‘6 Cu- 9 T4- 84) 6Y- 8 
RI cptesieiandaucsnce <++| 23%G- Wy 227A- 264 WH 2436 20 - 2335p! 16Y4- 19% 15j- 17% 10 - 1644) 117%4- 1594) 14 - 1744] 14 - 1794) 15 - 1746] 1016- 17% 
Wheeling & L. Erie ....| 1934- 2334, 18}44- 20% 15 - 19% 1634- 183) 1034-17 12 ~ 1634 10 - 1354) 10 - 1334 12 - 14%] 1254- 16%) 1414- 15%) 10%4- 15% 
Pret.... | 62%- 6744 GL - 65% 57 - 1G 55 - 585%) 4314-57 | 44}G- 5214 41 - 5014) 36%- 4154) 4194- 48 | 425G- BOG) GL - 52%) 47 - 54% 
Wisconsin Central Co.. | 14 - 16% 12 - 15% 12 -13 | 12 -1%%g 8-12 7-9 6i4- 8 | 43{- 634) Sig- TMH, 4%- 7 64- OH 4- 6 
EX PREss. ! | | 
15244-160 158 -160 155 -160 156 -1591¢150 -153 140 -14646|135 -150 |134 -1401¢138 -140 |140 -145 |144 150 |149 -1564 
117 -120 11746-120 1164-120 117-1184 11314-11734 105-115 |105 -111%)100 -108 |10044-110 |110 -117 |113 -117%)111 -117 
576-7014 60 - 70 | Gl - 66 | GO - 644g 53 - 61 | 51 - 58 | 49 - 54 | 43 - 50 | 50 - 55 | 50 - 56 | 51 - 54 4-54 
Wells, Fargo & Co...... j140 -140¥4 146 -148 1464-149 149 -150 (144 -148 [142 -147 |18746 140 j136 -139 |130 -130 |126 -135 |120 -129 |122 -439 
COAL & MINING. | | | 
American Coal............ | 83 - 83  1654- 48% 90 - 94 ies) OE = OR RE = BP Fist asschsens aagghnne © 29yeg We OMMP Tieeel @ odie, wide 
Colorad« C. & 1. bevel | 1954¢- 243% 2034- 25% 194-23 18-22 14-18) WW - 154%| 7 - 12% 84- 9% 9-10 |/10-4 | 9-11 | a - ul 
Colorndo Fuel & Iron. | 5744- G44 64 - 72 64%- 70 60 ~- 69% ane 60 | 3644-46 | 20 - 38 | 17%4- 233g) 209%4- 2734] 23 - 28 | 23 - 25 2234- 2654 
BO vvssse sevsscaesecsess }108 -1113¢ 10734-111 105 -108 ayia --| 80 - 80 | GO - 88,].... - ....| 80 - 80 | 70 - 70 ++ > eee-| 60 - 60 
Col. & Hock. C. & I1.... | 1X%- 20% 18}4¢- 2 ied 2046 eri - 2045. Te 12 T4- 9% 5 - 8B 5i- 7% - 1044; 8 - 10%) 8 - 9%! TH- 9% 
(eee 140 - 55 - scx © saachewes AS ES ay i eedstoeaa Se ee re bs 
Conselidation Coal..... 90 = BL ose = 200.| SB - 2D |icce = sce] 20 - BB | 27 - 87 | 87 - 97 |.... - vee cee © nse Jooes Ord belvede © sone 
Homestake Mining... |... - ...| 13 - 13 44-15 | 13 - 14% 1536- 1344! 12 - 12 | 12%. 12% - 10 - 10%). ©: seculpsee sxe ae 
Lehigh & W. B. Coal, .| 25 - 25 - 25 - 235 | BB - BG joo. - seep ~ cevel aye Re digas i ees an ee 
Marshall Consol. Coal |... eo 25%- 25% * gaa hoonr © psecleoes, ™ veces *. eeeebinns ©: vedslvcss . * sesdlooce © pesabeess - até - 
Maryland Coal........... 3 - 27%! mas: 2636) 22 - 26 | 26° - 20 | BOMG- Wigj.... - coe] cee = cverfevee BiG aM pcecheoed iedis - | ‘ 
__ RT fae aes eas ay, 65 - 67 |.... ~ ....| 60 - 60 | 673¢- 67%6| 55 - 55 > soul OO <a + iedlieds 
Minnesota Iren.. --| - 60%. 66 - 664 64 - 66% 64 -64 6) - 60 - pid OO ieaee eee one er | ee ee ee ee i saad 
New Central Coal | 10%- 11% 94-11%) O4- 9% 8 - 9% 8 - By)... - | 7- 7 | 6 - OH BH 9 84-034) 8%- 9 9-9 
Ontario Silver Mining..| 14 - 15% 15 - 16 | 14%- 16 | 164-19 | 164-17 | 10 -16 | 9 - 9 }.... - 7-8 | 7-8 /| TH Hh 64 8% 
Pennsylvania Coal....... a ers - ..../300 -300 - ,290 MED: ER IE tia Sstbeccs, & scilovin "© iwcchaves: © -pacshnads Pasa 276 -276 
Quicksilver Mining. 1 ae : 3 - 3% 2- 8 24- ‘ag a. BY\..-. - vos. BZ - 2 | ~ seee[eeee = ie 1% 6 14- 2 | 1K- 1% 
prey 17 - 1814 20 -20 | 12 -14 © vena - 154) 17 - 17 - seteleees - |eves * seeslooes ~ sees] 12 - 12K) 1LMG- 124g 
Standard Mining........ me Sach SAMMI Es gc de: xsl Botiok 1 aeloaao, = dadekbeed OX Gad. Erase pice Webae © ccnglens. © Sacdiveed Spaces ‘is 
Tennessee Coal & Iron 3914- 37% "2584- 36 | 26 - 20% 19 - 27% 1044- 2094, 12 - 18 | 10)4- 16%) 104-15 | 13%- 1634! 14-17 | bb - 16 | 14 ~ 1754 
PD ebank dcassedcbsboctoces 9734-102 100 -103 100 -100 84 - 88 75 - 77 704%- 75 | 68 - 61 j.... - |; 61 - 61 3o © seerdeses: © ecko | y 
VARIOUS. | | 
Amer. Cotton Oil Co....| 42i,- 47%%' 45%{- 51 | 46 - 5134, 423g- 50% 30 - 44 | 33 - 3B | 24 - 3536) 25 - 33%g) 32 - 36 | 33%g- 39%4| 20 - 3846) 2614- 31 
i isicccnstnnntccidsosbess 82 - 83144 80 - 54 | 79 - 834 78 - 82% G8 - 784) 68 - 7114] 50 - 06%) 44-65 | 64 - 72 69 - 774% 70 - 77%) 60 - 60% 
Amer. Dist. Telegraph., 55%- 58% 53 - 58}4, 54 - 5634 55)g- 61g, 52 - 59 1560 - 53 | 48 - 50 | 8 ~ 44 [eee - «...| BB - 45 | 44 - 45% 40 - 40 
Amer. Sugar Ret. Co... 11194-13254 11136-13434' x9234-12674 9844-107%| 62 - 9936 77}g- 93 | 6134- 8534) G4ig- 86 | 82 - 9354) 8614-10534 80 -10B)¢ x7A94- R46 
BPPOE..0c00cccccccece: coccces rn 10434 9994-104 x94 -102 | 96 -10044 68 - 9645) 77 - 8814) 66}4- 8234) 68 - 851g) 82%- 90 | RG - 94 | BLK- 0816) x8134- 8546 
Amer. Tel. & Cable Co., - 9144) 88 - 9244 884- 90 | 88 - 90 | 80 654g- 769) 77 - 83 | 82 - 90 | SAd4- 58 | 85 - 88 
American Tobacco Co eg -121 (104 -11734, 90 -107}4| 7634-101 | 50 - 734%) 69 - 80 | 77}4- 92 | 794- 9254, 68 - 824 
Pe ikttsdidahanesetence 10096-1104 1044-108 | 993-106 102 -102% 75 - 8244) 86 - 92 | 93 -100 | 973¢- 9946 90 - 9% 
Brunswick Co. - - B14- Bx, BY4- 94 4-4) 4- 4 |... - vee] GM GM). = 
Cent. & So. Am. Tel’gh | 112 “115 0 -133% |. ® seddecse © eocel -00 © sccelosee © séselesse = ssrelecee st pbpshpeta: nied Seid: > eduaanee ~ seaeleees 
Chicago Gas Co....... .. | 85%4- 9414 8534- 923% 8154 91% 82%4- 93° | 40 - 55 6286- 6454) 66%6- 69%) 5814- 68 5956. 604 
Dividend scrip...... ...)..66 — see. eee > des laes * dabskebon - | - .|1°10 -1°30 |1°10 -1°25 |1°15 -1'60 |120 -140 
Chicago Junction K’y 101 -108 = -105 99%4- 102 101 -101_ rie, ] dele - 91 | 91 - 93 | 95 - 9 
Chic. Junc. Ry., pref... 93%4- 93% . oo] ose = - aah = - © seosloses © 
Citizens’ Gas, Bk’lyn...|109 -100 108 -108 "106 108% i084 106% - - | - | - 
Claflin (H. B. Co.) ...... 116 -123%% 123 -125 es ee ae  cecthvbee ~ teeeleeee TS eeelenee @ 
aera coccees-/101 -101 reel MO eer Seen @ gudcfesee © cevelsces © seccfree  sesslncos © | ganihbaies - |- © nidltaain ~ 
Commercial Cable...... - . 180 -180 185 -185 |. — see foe ae Pee ee } ~ seelee t= eeeel anes ® Jegs 
Consolidated Gas........ l124%¢- 144 12546-13844 120 -132 125%4- 13134, ‘112 -1346 119 -1301g 108 125 i145 -127 12444- 131)4|126 “137 '132%4- 135341 1% ~-182 
Distill’g & Cat. F. Co.., 36%- 66% 32 - 4444 30 - 3714 22%4- 33%) 13 - 2554) 15}g- 2414 12 - 2434| 14 - 2336) 18%4- 27 | 2556- 3514, 25}4- 3394, 1854- 30% 
Edison Elec. It}um. Co./11434-125% 122 -131 120 -127 (120 -128 100 -120}¢ 104 -1084) 90 -106 — BY A ies - 9% 92 -1038 | 95 - W | 9644- 20% 
Edison Elec. Il., B’klyn es ee ot . agtdtnndie Midenes So ued - a * “shestaes i pabak ois oan - oo+-{ 101 -101 
Equitable Gas Co........ 1190 -190 - 190 -198 .... - * ssabbones ~ teeeleeee 7 6 [OG ~1OG [rece ~ seeelecee tees] cee 7 seeelenee 
General Electric Co..... 10936-11444 1031¢-111% 98 -107% 97 “10094 G8 - 97% O54- 75% 30 - 726) Eo 466 aiy4- 39% 
ec ssscktansninkenasasees Bee . A seabtees Jocce = snes PB | stg © sodafsees: &oncph bons = cabshe oe > eesdfense © doveleaty ~' ese 
Gold & Stock Tel’gph.. .... = pans anaes  seealnned - . 108 -103. ee * o ashacse’ © casehtven © ses Carel © covsleoee © cove 
Interior Cond. & Ins. . | 60 - 71 64-66 64 -65 63 -67 | 43 -63 | 41 -41 40 -40 |. ~ «| 2234- 2244 
Illinois Steel..... ....... © ceenlaese - 63 - 64 - Snot © wbasneens - ee Ee © osé-leese © peon 
Keeley Motor ey eee Oe eS re ee ee eee et eee > senelsace - sos - ~ sees — soo.) 4- 7 
Laclede Gas, St. L ., 233 2OMuWz- 2414 ~LOWG- 2156 1934- 2134) 1444-18 | 16 -18 | 10 ~ 15%) 9%- 1246 13 - 1534 134- 18 164-18 15 - 16% 
Pref....... sees esccoveeceses 71 - 7 71 ~ 745% 69 - 70% 68 - 71 57 - 62  5534- 504g 55 - 57 | 48 - 55 | 56 - 62 | 60 - 66% 66 - 7144 ee 6046 
Mex. Nat. Construct’n.. .... a ge - - ae ee pe sey ee © sdantsens - seeeleees - a See ee gj. Pipens 
Mich.-Penin. Car. Co.. "10014-10214 99%- 106 9814- 100° ate, = | 97 - 97 ~ cocelecee = seddlosss © 90 © escclooee eesve 
ne, ORR 100%%-100% 98 -10144 97 - 98% 97 - 98 | 88 - 90 - « 85 - 85 - pee ae wn 8034. "49%. 60 
National Cordage Co . 135%{-143% 136 -147 © seselones © sasnlbess © séesleees = © giecleses > esdsfenoe © ensoles 00 © eves] coe @ seselece o 7 cose 
New certificates............ = coco, 67 - 7% | “i 64% 57%4- 60 9%- 57 934- ii, “Te OR biccs © wacslomd: 9 scams -* coce|ovee - coos © onse 
1st assessment paid.).... - ... oan ©. steepoose peeet kopee o sepegeeee - 00. © | 10 - 6 J © UM occc © cescles o © ovscfooss eoce’ © soee 
2d assessment paid.. ee ee ee ne ee re © 1... 18 - 23 214 30%. "20%4- 2944 18%4- 20% 16}4- 20% 
liens i: tehachigishaatnie -110% 39 -101 40 - 54 s ~ OD eee salenee * ceeelecee 7 eeeeleree ~ seeeleeee ™ sees 
1st assessment paid |. © teagesio. Seaeeliens > es Sates © corel MB = GB boose © sac Pease. ©. ces ,fercs. © sheshese: > tee 
2d assessment paid . — sevsleces  ceeelseee = coselecee 7 eeee 46 ~ 46 | BA - 69 | 46 - 654 49 - 54g) 42 - 48 
Nat. Linseed Vil Ce..... - 87 | 25 - 31 | 19%- 2216) 1414- 21% 14%- 10%) 1636- 1054) 1714- 19 | 17 - 20%) 2034- 20 
| 
-.. 
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| | 
JANUARY FEBR'RY | Marcu. | APRIL. 


MAY. JUNE. JULY. 





AUGUST. sepr’ser | OcTouen NOV'BER.| DEC’BER 











STOCKS. 
Low. High Lo Ww. y. High! | Low High Low. High 
National Lead Co........ 4414- 524% 3834 - 50 35 - 4214) 365g- 4434 26 - 
PROF. cccccccccccces coccces 9234- 96 | 8S - 95 78%%- 9144, 793¢- 8734) 67 - 


Nat. Starch Mfx. Co.... | 253¢- 3436 2014-27 | 20%%- 2474) 193g. 28 | 12 - 


Det PHOS....ccccccccccee ve 102 -103!4) 8934-101 |.... - ....| 93 - 93 | 80 - 
WE Pret. .....02 cecvccceses 9644-10334 82 - 93k; 82 - 90 | 8 - 883g ... - ... 
i ee na ee. Bong. = eccchs ac © ancsivace * cea tO SE lesce © cnctice 


North American (o..... | 10 - 113;| 9 - 11%! 83-11%) 9 - 11% 8 - 
Oregon Improvem’t Co 
Pacific Mail §. S.......... 26 - 27iG 23 - 26%! 22- 2534 20 - 2594| 17}¢- 
Phila. Co., Nat. Gas .. |.... - ....[..0. — «0. | 1886-15 |... - seve |eees - 
Pipe Line Certificates. | 52}4- 54 | 54}4- 6136) 61%4- 6876) 0636- 7O¥4 55K 
Postal Tel. & Cable... BE COIN nce, ncicdeks = acecdvess - 
Pullman Palace Uar... 





003 pies 19234-19814 1903-1 9734 19714- -206 











NN ink. cicneecinssnns AED Pi week HEX. A 134 
R. I. Perkins Horsesh.. loo “109 11003 -110 |-vee = pene, ey ge Seal . 
Silver Bul'ion Certs... | 83 - 843¢) 835¢- 8114) 8244- 8354 8274- 8344 84 - 
Southern Cotten Vil....| 50 - 50 | 5£.- 56%).... - ..../.... - 4334- 
U.S. Rubber Ce........ 24- 464%) 43 - 40%| 4 42 - 58iy 51lg- 6054 33 - 

ere O1%4- 99 | ORH6- 7 1s <o x90 - 99 | 69 - 
Western Union Beef.... .... - .... Sonne >: sgiibouts Ra 
Western Union Tel.. 9434-101 9414- 0834) oa 967% 88%- 0034 B014- 


a 
7h * 


Westingh. Elec., 1s: pf. O7 - OF |.... = ceoeleeee . 
Aasented................. 73 - 744 7014- 70%! 68 - Ar 7h - 


u 


19%4- 1934 18 - 2134] 19%- 197|.... - ....f..0. = oe 


Low. W -HHigt Low. High| Low. High} Low. High Low. High| Low. High Low. High) Low. High 








387K] 27 - 33 18%4- 31 Q1Mg- BIR) 23g- BV] V534- WS] 22G- 284) 21 - 26 
81 U5MwR- 724) 48 - 69 | 53 - G9¢) 671¢- 7414) 70 - 80K) 63 - 78 | 63 - 71 
6 


17 7i- 10%] 6 - 9 6 - 8% 8 - 11% 8 - 11% lOYy- 12 - 6% 
GP FD — OD Bicce © ccscheccs © acechcece © secsloces * cos OD © OD bicce © cna 
25 - 62 23 - 31 SP © OD bicks © iscakeces * csc OO OB biace = nace 


5 - 554] 434- 54) 3k- - 


10% 734- 9%] 436- 8%] 24- bul 5 - 6. 


10 - 10 |.... - ....| 8 - 10 934- 12 9 - 11%) 11 - 134) 12 - 16 
2346 am6- 2044] Sig- 1834) O4q- 114g] 114¢- 17 | 14 - 1034} 1644-19 | 13 - 16% 
67 2K 64% ‘5BI- 5834 5736- 6144) 5734- 68% 68 - 1% 72 - 75M 76%6- 79% 
- - - 4734- 4734].... - 


170 -180 164 174 183 ~1634¢/182 -155 [155 -173%4)166 -177 Meneses: 162 -175 





IR, RR ais. Oe Sass Cae . ee ea 
8134 | 62 - 83%] 69 - 7544] 727%6- 78%| 73 - 7o%4| 73%6- 74 “Toe —.. * 2. 
44 ese = soo © see -. ‘ian. + eosisooe eo © cece 
57%] 344-45 | 25 - 98 | 17 - 20 | 20 - 35 | 204-45 38 - 4434 "30%4- 47% 
o1 | 70 - 814] 65 - 7 51 - 68 | 75 - 77 | 75 - 89%] 833¢- 89 | 84 - 90% 
BEd Se er a te women ey ee ee 


88%) 7056 B14 —_ 83 | 72i4- 81 | 78 - 8434) 80!4- 9374] B57g- 9134) Bl - O24 


4 20%- 2034 401- 4016 Seles eae om 
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Clearings by Telezraph.—Stock Exchaige Clearing 
House Transac'ions.—The subj>ined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The fizures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1893 there is a loss in the aggregate of 25°4 per cent. New 
York exhibits a decrease of 29°3 per cent, Boston 4 5 per cent, 
Philadelphia 24°2 per cent, Chicago 21°3 per cent, New Orleans 
28-2 per cent, St. Louis 11°5 per cent and Baltimore records 
an increase of 1 8 per cent. 
































CLEARINGS. Week Ending January 6. 

Returns by Teieyraph. 1394, 18: 8 Per Cent. 
New York $446,939,793 $831 807,.14 | —293 
| ET 95,787 657 100,277.234 — 46 
Philadelphi 57,602,024 75,991,281 24:2 
Baltimore.........-00- ..+----- 13,307,432 13,939.0+6 + 18 
oni iia 75,555,917 20,025,333 —21°3 
a ciasiccninsasasnitiense 2v,205,177 2 ',842.523 —11'5 
New Orleans ....... ....--..-- 9,96 2,386 13,449,500 —28'2 

Seven cities, 5 days .....|__ $719,360,376 |  $953,462,da4 —24°6 
Other cities, 5 days....... ae 134,620,261 271 022,411 —21'3 

Total all cit'es, 5 days... | $853,8°0,637 | $1,124,485,(95 —24'1 
All cities, 1 day...... siaaeiedlas 165,034,817 241,457,702 —31°7 

Total all cities for week.) $1,018,915,454 | $1,365,?42,797 —25°4 








Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The results for the twelve months 
of the current year are, however, given beluw and for purposes 
of compari-on the figures for the year 1892 are also priate d. 





Twelve Months, 1893. Twelve Months, 1892. 
Description.| Par Vuiuc Actuai |Aver'’y:| Par Vaiue | Actua 
or Quantity, Value. or Quantity. | Value. 


e. 
—_— SO SE | eh Orem“ 


—_—— — _—_ 
Broek } $i Tei 4h03 fassozs916| 60°3 } \gz. gro isis? (4971014282 635 





Acer .¢ 
Price 








BR. bonds.. |$351 8». .450 $283. ozs 26] 74°2 | $38 55 4090 $475 643.251! 774 
Wt bonds} #2.144, 50) 473,433 |LLe* $1.7 910) Slodi¥s5 1152 
tebonds.| §5,7¥2.8" | $4.795.950) $25 2081257, 461 
Bank stocks for wid) 8 ivo a 9 £1,425, les, 1o7 4 


Total... apiece ameskal as 721851 | 60°9 '¥8,193,413419 #5 235320978) 644 








Pet’’m.dbis| 95.4 .000) = 85, 29°87 aoe, 20.7000 y 911,577,199 55340. 
Cotton..bis.|  44.915.v0e $1.07 3870725] 4 2 43.59 50) 81,74 $9 540 #40 33 
Grain. bush. 1,942,930" 45 949, 717,33 TIM, 1,585, boa,s 305) 61.270272252 8) 1-103 
Total value 7.746136 94 $8,2:66)585) 











The transactions of the Stock Exchange Clearing-Louse 
from Decemver 25 down to and including Friday, January 
5, also the aggregates for June to Decem der, iuciusive, in 
1893 and 1892 are given in tabular form below. 


STOCK HACHANGE CLEARING HOUSE TKANSACTIONS. 


Shares, ooth sides. ———- Balunces, one side. —-~ Sheets 
Oleared, Tolal Vuiue. Shares. Vulue Snares, Orsh.Olear’a. 
+ 


Month— * + 
Jane, 1892. 16.654.000 1,011,048,200 1,593,750 94,566,700 1,433 971 5,855 
duly, 192. 8,507,500 6,513,200 1.120.100 Tass Low 974,700 = Sar 


Aug. 1802. 15, 5450 = 977,58%.000 


Sort: P92, 15.857.-00 1,268.00) 000 2.05 ».800 1254.45.56 509 1.097.506 6,42 
15 2,429.8 








2, 27-65 145.622.0.10 1.761.400 58 be 

Son, ING, 1Gh1.200 \ Lis-79.00) 1,417,899 5.796 
Dec., 185%, 2.2 11c0 é 192,500,,00 ¥,317,.00 6.903 
7 mus.... 12i*14.150 < 16,471,400 as 2701630 B7 ed, 0 Lud, ‘377 42,467 
Jane, 1803, 37.1,700 ry saeaet 10,000 1,682,000 $1,209,000 6,395 
July, 1893. 19,655,700 1,100.000..-40 1,79 300 = BS1)UM) ¢ Bwit5 
Aug., 1895. 17,d0¥,400 ¥61.300,000 1,470,200 75,90),000 2, 6,882 
Sept., 15938. l6vrvovy 43.40 1,000 1,380,600 72.100.000 1 6.456 
Oct., 1804. 19.004.700 1,17 /,400,000 1,734,509 96.59),000 2 6.651 
Nov., 1842, 19.001.10) 1.332 844,900 1615 100 Ye 5adUID 224 mae 
Dec., 1893, 15.59.4000 1.0.54,100,000 1,561,000 74.50 0) 2s 6.201 
7 M08... 128,704,900 7,355,959,400 11,511,700 $44,008.00 15130109 14135 


1.657.400) LO] oS. OLLSOL OU 61-3 | 
50.8 ; + LEBGA!L-T4VD¢R NOLES AND PURCHAS 23 OF SI.VER BULLION. | 


' Currency certificates.... 


Balances, one side.——— Sheels 
Shares. Value Shares. oe .Olear’d. 





—-Shares, both sides.— 
Uleared. Total Value. 


ee eee HOLIDAY.... neae 
26..1 409,100 66.701,000 115, o 4, Bi 0, 000 “173: 500 "328 

© Oe Lud st. 100 49,200,000 9),109 3,390,000 142,590 321 
23.11.3143 400 54.500,000 95.300 3. 700,000 132, 200 322 

“ 29 1,079,900 52,900,000 87,100 3,490,000 115,400 vs 
Cou, wk..4,877,500 223,300,000 387,900 15,200,000 569. 900 1,236 »286 
a 137,200 194,500,000 337,300 22,400,000 256,100 1,170 
SE. Das. ntedseneneie. oxscmanue HOLIDAY........ enconcuans sivtaeinain 
“ 37 “1,194,400 52, 909,000 10%,L90) 3,70U,9 -v 124, “100° 333 
3. 1,037,090) 53 090,000 91,900 4,L%u,000 142,700 315 

4... 977,310 53,200,000 73.400 3 290,000 121,290 315 

“ §..1,13),000 66,700,000 73,000 3,300,000 105,500 318 


Tot. wk. .4, 348,20 »22 341,400 14,300,000 51R,; 





5,800,000 344,400 14,300,000 518,500 1,281 
Wklastyr3.810,700 258,800,000 393,900 22,000,000 335,100 1,252 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & Sct. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
‘& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New Enzland, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelohia & Reading, Union Pa- 
cific and Western Union. 





DEBT STATEMENT DECEMBER 3), 1898. 
The following is the official statement of the United 
States public debi and of the cash in the Treasury at 


the close of business Dacember 39, 1893. 
INTBREST-BEARING DEBT. i 





Int’r" Amount 


| Amyunt Outstanding. 
Title of Loan. |payt! Issued. - 


Coupon, Total. 








Reatstered 











4s, F’n’d Loan. lvl 
Continued at 2 p. c./Q.—M. 
4s, F’ded Loan. .1907/ Q.—J 
4s, Ref’d’g Certitic’s./ Q.—J. 
Ag crezate excl’d’s« 
4'dato Par, HR, 


$250,000,00¢ | 325,944,500! .. «| $25,364,500 
740,372,050) («9,003,700 $70, 80%, 000} 559,610,700 
MOO1R 75 | ose eee | ; 64,110 


-_— 

















1,089,981,8 0! 514,349,909. 79,697.c00} 595,039.810 





veoh uN Wii INT HRAST HAS UnAsti SiNCn MATURITY. 


November 29. December 30. 
funded Loan of 1891. matured S*ptember 2, 1891.. g6us,vuu vu $o0¥7,Ud0 00 
Old debt m «tured at various dates prior to Jaaa- 
ary |. il, ani other ite as of debt matu-ei a4 
various dates subsequent to January 1, 1851...... * 1,373.3 0 24 1,316,430 26 
A ‘erezate of _ pe which interest has ceased 
# Moe maturity.......... ab aE a anbadsasuthencenated $1939,s8u x6 = - $1,913,530 26 
DEBT BEARING NO INTER#HST 
II ccc gagesnsendcneserusdpedacetas.conecdsehypeieiil Oat 681,016 00 
Olidsmand a tes meh ‘ ; - 55,647 60 







Natio i4l Bank notes: 


demption account..... : ce seeceee eee 28,015,908 75 
OS LL eee ergee $15,274,148 63 
Less awouat estimated as lost or destroyed........ 4°" “44 0) 

~ —- = 8,900,504 62 

Aggregate of debt bearing mo !z:cerest..............-aceeceeeees $376,853,0 076 87 


CERTIFICATES AND NOTH3 ISSUED ON DEPOTS Of COLN AND 











Classification of Certifcatesand Notes, | 1” the In Amount 
Treasur culation _issued. 
GeRS GOTOORNGO i ccc ccecccdcccesscoccsecess bees ai 7. 0 $77,412,179 79 "e7. 487,769 
Silver certin: a «s..... oe coccrecccccesooce | 5,085,664, 329.545 650 334,584,504 





49,000, 8¥,047.v09} 89,085,000 
1,191,854) 151,065,267 153,160, 15% 


26 219 2°92 #07 a Som 4008 R17 46> 


Preasury notes of 1090,............. Gnbenene o! 


A tee ata of aarti@natac 








areoenes ae & eA mM 


— Oo sro 


Oe 


a we 


—_S So 


free eS 
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RECAPITULATION. 
December 31, | November 30, | Increase or 
Classification of Debt. . 
- 1sv3. Ls, Decrease. 
$ $ 8 
interest-bearing debt........ ... 685,.039.310 00, 585,03¥,.220 00) . I. 90 00 
Debt on which int, has ceased.. 1,913,530 26; 1.934.336 26! =D. 25,850 00 
Debt bearing no interest ...... 376,653,076 87; 374.5-9.715 57, 1. 2,043,341 00 
Aggregate of interest and non- 
interest bearing dedt.. ...... 963,605,917 13 961,568,316 15° I. 2,037,601 00 
Oertificates and notes offset by 
an equal awount of cash in | 
‘the Treasury ... .........++6 eee! 601,317,424 00 599,229,302 a 1, 5,088,122 Ou 
Agg’exate of debt, including 
certificates and notes......,-.. 1.567,923,341 13) 1,569,797,618 | 1s! '_1,7,125,723 00 
CASH LN THE TREASURY. 
one--ae- pesrecedenccteceesensecceseee sbesses ey 421,2°4 12 


4,4 9, oe » oe 303,779 18 
gan ahs, 


atlver—Dullars nih 























Sonaiary coin 11,63 4, “tan 83 
BROPB..0c0.c0 000s 202-006: cegerdsseccccccccce eee 6 197.m17.874 3 §90.310,5’8 76 
ver--Lesai tender notes (vld issue) .... ... 
oeeers notes of 18¥U ) cy 834 00 
Gold Certitic wes...... 60 cee ce eee ve 4O v0 
Silver cerciticates..... 5,0 $554 00 
Currency certificates ‘ 40,0:0 00 
National bank notes 12,357,628 44— 62,816,158 66 
Otner— Bonds, interest aud cup ons paid, await- 
ing reimburseMent........6..005 ceerceerceeceere 14,105 17 
Minor coin and fractional currency............. 939,054 39 
Deposits in nat’! bink deposi aries—gen’lacc’t.. 11,5%2.375 48 
Disb : sing Officers’ Dalunces.........ccceeeereeeers 3,634,663 ¥i— 16,154,234 48 
AGRTORAtTC.... 000000 ae cccccesesccosece sesecseers $737,614.701 03 
DEMAND LIABILITIES, 
@)la oe ode. ceeccesescecocecesonesoesssceces #77.437,749 vv 
silver certificates ... ... .6.-ssceees ‘ ’ 344,584.5' 4 
Certificates of deposit act Jane =, 1872... ... ... 3,085,009 00 
Treasury DOLES OF 1 HU...... ec cee reece eer eenceee 103,140,151 Tee 317,424 00 
Fund for redemp. of uncurrent ual’) bank notes 6.517.345 42 
Outstanding checks 101 Grafts 4, 153,1-0 89 
Oisbursing 0 ticers’ balances. ... 26,480,670 97 
Aveucy accounts, BE... cee eeeees cose 4,370,474 53— = 42,921,721 61 
Gold reserve...........+ naseees® 400 $50,841,400 00 3 
Net cash balance... ...........+0-00+ WOU UI BF ..0 iccctvesccceccece 90,375,555 42 
DIB. oc casc ssc venadcccnnedncescedietnss cbtiesecccenss sedes as $737,414,701 03 
Cash balance in the Treasury November 30, 1893...........+6+ ++» $95,199,416 88 
Cash balance in the ‘Treasury Vee mober 31, 1803..-...2........ 26. YU,B79.5 5 b az 
Decrease during the munth... .... b sebebséadremnsamiabibaekdcedba “81.3 4,081 46 46 


BONDS I38UBD IN AID OF PACIFIC RAILROADS, 





| Int. repaid by Compantes. | 























Prmcwal Inverest Sassi Bulan. 
Name eae accrued paid by | | By Trans |Bycasn pay hed Inter ~ 
ef Rathoay. stenting. and not the U. §.| Portation | m’'ts:5p.c. | pard 0 
vet paid. | Service. |netearnings.|ore ! 
$ 8 s | $ ‘ _ 
Cen. Wacific.|25,885,1%:] 776.554/3%,983,627, 4,911,810 858,243 |31,3+3,504 
&an. Pacific.| 6,303,000! 1e4,090| 9,911,183) 4,216,185 | 6,694 918 
Uni’n Pacific 27,236,512| 817,095/41,299,753, 14,047,044 433,410/24,814,304 
Cen. Br. U.P.}| 1,600,000) 48,000} 2,509,808) 583,767 4.9 :7| L.Oly,114 
West. Pacific! 1,970,560, 59,117] 2,850,585 ¥,367 | 8.841.215 
Sioux C.& P.| 1,628,380} 48,40) 2,441,200) 211,631] —_.......... 2,220,759 
Totals... 64,623,514! 1,994,705'97,094,201) 24,009,784] __1.108,420'70 B82 847 











Mou se Commercial English Rews 


| From our own correspondent. } 
LONDON, Saturday, December 23, 1893. 

All through the week money has been in exceedingly strong 
demand. The Bank of England has lent a very considerable 
amount to the outside market, and in that market the rate for 
loans for a week up to a fortnight has ranged from about 234 
per cent to about 314 percent. The most frequent rate, how- 
ever, has been about 314 per cent. Since the end of the coal 
strike coin and notes have been flowing out from London to the 
provinces in considerable amounts, and in addition to all this 
on Thursday the million and-a half sterling borrowed by the 
India Council on 6 months’ bills had to be paid, while yester- 
day a considerable instalment of the New South Wales loan 
felldue. The general expectation here is that the stringency 
will continue to the end of the year, but that very early in 
January money will become both abuudant and cheap, and 
will continue so for several months, 

The bill empowering the Indian Government to borrow 10 
millions sterling in London has become law, and it is under- 
stood that a new loan will be placed early in the new year. 
As yet there is no sign of an increased demand for the India 
Council’s drafts. Ona Wednesday it offered as usual 50 lakhs 
of rupees, but less than one-third of a lakh was applied for, 
and the price offered was under the minimum fixed by the 
Council; consequently no allotment was made. Almost nine 
months of the financial year are now over, and the Council 
has not yet realized by its sales quite 614 millions sterling. 
The demand for silver for India contianed very active up to 
Wednesday evening, and the price was run_ up to 32 5-16d. 
per ounce, but on Thursday it fell back to 321d, per ounce. 
There is much discussion here as to what can be the 
cause of the extraordinary demand for silver for India. 
{t-turns out that much of the metal which was 





shipped for China has actually been diverted to India 

and during the past two or three weeks more particularly thes 
demand has been extremely strong. The officials in India are 
unable to find that the coinage of the native mints is specially 
active, neither are they aware that uncoined silver is being 
used instead of coin in trade transactions. Therefore opinion 
here differs as to whether th2 shipments are due tu specula™ 
tion pure and simple, or to the demand for hoarding and for 
the arts being stimulated by the fall in price. Most people 
seem to think that there is a very strong speculation, that the 
natives believe either that the Government will have to im- 
pose a heavy duty or to re-open the mints, and that in either 
case the price of silver will rise. Here in London it is gener- 
ally thought that there will be a duty imposed upon silver, 
but nothing is as yet decided. 

A little while ago the Directors of the Industrial and Gen- 
eral Trust—the largest of all the trusts—proposed recon- 
struction, admitting that out of 314 millions sterling of assets 
nearly a million sterling had be2n lost The shareholders re- 
fused to confirm the Directors’ proposal, and the Directors in- 
vited a committee of shareholders to examine into the 
accounts. The committee has issued its report this week. It 
states that the depreciation of the assets exceeds £1,600,000, 
and it prop ses that the share capital, which amounts to 244 
millions sterling, shall ba cut down to one-third, or a little over 
£333,000. A report coming from a conmittee nominated by 
the Directors, and yet s» condemnatory of the Directors, has 
made a very strong impression here. It has added to the 
difficulties of all the trusts, and has made it almost inevitable 
that many of them will have to be liquidated. Certainly the 
universal opinion is that there should be a searching inquiry 
into the affairs of nearly all of them. 

The Stock Exchange is closed to-day, and will likewise be 
shut on Moiday anil Tues lay; conse yu2ntly thare has been 
all through the week a very aatural disinclination to engage 
in new risks; practivally business has been almost suspended. 
Even investment has been on an exce:dinzly small scale. The 
dearness of money and the report oa the [adustrial and Gen- 
eral Trust adlel to the stagnation. Ia th» Ama3rican depart- 
ment pric33 have all givea way, an] there i3 much discour- 
agement owing to the weakness in New York, the rumors that 
have been telegraphed from that city of impending troubles, 
the fear that Atchison will go into the hands of a receiver and 
the announcement of the closing of the St. Nicholas Bank. In 
spite of all this, however, the general impression is that trade 
is improving, and that business will b2 better early inthe new 
year. 

Upon the Continent the Bourses have been very quiet. The 
Greek Govern nent, a3 has bean already mentioned in this cor- 
respondence, has put an end to the funding arrangement made 
with the bondholders,and has offered to pay 50 per centin paper 
or 30 per cent in gold on the January coudoas. Further, it is 
understood that it has almost completed arrangements with a 
syndicate of French bankers for an advance, one condition 
being that it shall transfer to the syndicate revenues already 
pledged to the monopoly bondholders. Protests have been 
made by several of the Continental governments, notably the 
German, and on Thursday a meeting of British bondholders 
was convened by the Council of Foreign Bondholders. After 
the meeting the Chairman, Sir John Lubbock, ‘sent astrong 
protest to the Greek Government. In Italy the hopes inspired 
by the formation of a Crispi administration app ar to be al- 
ready calming down. The declaration of p>licy has not made 
a good impression even in Berlin and Vienna. In Paris it hag 
made a decidedly bad impression, and generally the prospects 
of Italy are not thought as good as they were a week ago; in~ 
deed in Paris it is openly predicted that the bankruptcy of Italy 
will occur within six months. That, however, appears to bean 
extravagant prediction. The Italian finances are ina bad way, 
but if the new government acts boldly and wisely, it can pay 
its way. The negotiations between the French bankers and 
the Spanish Government have as yet come to nothing. On 
the other hand, the Argentine Congress ha3 at length con- 
firmed the settlement of the debt concluded by the govern- 
ment with the Rothschild Committee. This has made a good 
impression here, and it is expected that there will be after 
Christmas a marked improvema2nt in Argentine sacurities. It 
is understood that negotiations for commuting the guarantees 
to the railway companies will be immediately begun. 





The following return shows the position of tne Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
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2Z 
1893. 1892, 1891. 189). 
Dec, 20, Dee, 21. Dec. 23. Dec. 24 
£ £ £ 
Circulation. .....00.-.0-. 0% 25,301,715 25,491,980 25,632,115 greeter 
Pablic deposits... crcesscceceeees 4,323,784 4,756,595 5,713,077 5,428,454 
Other deposits......0.......02e005 27,702,485 28,269,855 29,078,016 30,251,054 
Government securities .......... 8,837,512 11,259,058 10,161,963 10,141 433 
Other securities. ...........0-ce0e 24,834,998 25,076,855 28513413 28,600.038 
16,149,764 15,527,014 14,010,904  14,904,»42 
25,001,479 24,500,024 23,143,109 23,814,127 
Prop. assets to liabilities perct. 50 3-16 4556 40 41 9-16 
Bank rate...........0000 per cent. 3 3 3% 5 
Consols 2% per cent...........+.+ 9715-16 97 5-16 95 5-16 95 9-18 
Clearing House returns......--++ 142,952,000 148,793,000 129,194,000 123,393,0L0 


The following shows the imports of cereal produce into the 
United Kingdom during the first sixteen weeks of the season 





compared with previous seasons: 
IMPORTS. 
1893. 1892. L291 1* 99, 
segemectuness ows. 7 pen 909 22,544,305 27,431,776 21,431,55” 
Barley......-.--- eo 70,245 7,364,212 “9. 353,302 8,812,588 
i 652,320 4,952,729 4,675,794 4,267,498 
890,696 848,473 1,046 089 534,843 
1.532.117 1,507,153 1/389,902 863,233 
8,904,604 10, 060, 633 5,799,335 8,793,344 
6,598,173 7, 1,420 5,023,754 4,524.587 





Supplies available for pte (exclusive of stock on 
September 1): 


1893. 1892. 18 1290, 
Wheat...... sooes@W0.30.56 5,909 22,544,305 27,431,773 20,481.55? 
tmports of flour...... 6,093,473 7,901,420 5,023,754 4,574.837 
of home-grown. 8, (33; 655 8,732,033 11,223,059 13,362,00) 





Totalccccesseeeece 35,158,037 38,277,758 43,683,539 33,933,439 


Aver. price wheat week.26s8. 9d. 268. 4d, 363. 104, 2s. 4°, 
Average price, season..278. Ud. 28s. 1d. 378. 14. 32. 2 
The following shows the quantities of wheat, flour ». 0 
maize afloat to the United Kingdom: 
This week. Last week, 1892 1R9) 
Wheat...........qrs. 2,732,000 2,631,000 2,199,000 2.157,500 
Flour,eqnal to qrs. _...... 330,000 504,000 443,/«0 
Maize............qr8. 410,000 463,000 345,090 229,000 





Baglish Pinaactai Darkets—Yer vam. 
The daily closing quotations for securities. &c., at London 
are repoiied by cable as follows for the week ending Jan. 5 











London, Bat. Mon. Tues. Wed. Thurs Pre 
Silver, per 02..........- a; 31% 31% 31% 31% 31% 315 
OConsois,new,2% per cts. 987 ¢ ; is Serle! © | R154, WR% 
do for account...... Y=716 3 98%,, 98! 9872 98512 
Friel rentes (in Paris)fr. 98°25 : 97°85 98-00 98° 17'2 981249 
Fes ew eee ae Bee CRS Re peat Re petenS: 
Canadian Pacific........ 744 : 74 74-4 7374 74 3g 
Chic. Mil. & St. Paul.... 5-73 : 574g 8656 57% 58% 
Illinois ~~~ aaegnnennaeen 93% : 93% 939 ¥3 
Lake Shore........ 123g > [124 23 12319 124 
Louisville & Nashvilie. | 42% = 444 4358 45% 4518 
Mexican Central 48...... 53 = 'ixSt 50% 49% 49% 
N. Y. Central & Hudson 102 2 102% 99% 00% LOLS 
N. y. aro wewe 1473 ~ 1455 14 13% 14% 
2d cons....... 76% ‘ 76% 77a 76% 77 
Norfolk & Western. pret 197 : 19% 197%, 197 1973 
Northern Pacific pref... 19 19% 1833 1853 18 
Pennsylvania............ 49% . 49g 494 495, 495, 
Philadelphia & =e. 9% 9 9% Ge 1018 
Union Pacific. 18% 135, 18 18% | 19% 
< i3's 13% 13% 14% 











Guess and 'd Pliscellaneous ews 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JANUARY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Dec. 1, together with the amounts outstanding Jan 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to January 1. 














Natwonat Bank N | 
Amount tad ney Dec. eee $208, 850,788 
Amount issued during Dwc...........-...---- | $520,107 
Amount retired during Dec as écecsesosneenns 928,56% 408,761 

Amount outstanding Jan. 1, 1893”........ $208 ,442,027 

Legal Tender Notes— 

Amount on oem to redeem national bank 

notes Dec. 1, 1893............ ° $21,250,279 
Amount deposited during Dec $3,022,911 
Amt. reissued & bank notes retired in Dec.. 923,865 2,094,043 
Amoznnt on crpemss to amsies national bank 

_ notes Jan. 1, 1893 400d <eanenienuntone $23,344,322 








* Circulation of National Gold Banks, not included in above, $96,817, 

According to the above the amount of legal tenders on 
deposit January 1 with the Treasurer of the United States to 
redeem national bank notes was $23,344,322. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of oa of the last five months: 


“Oct. L | “Nov. 1 | Dec. 1, Jan, 1. 








mJ 3 8 
seal seoaal 1,179,684; 933,514 
Usiesa2 issi 253 emer 4,666,659 4,337,173 


Deposite by—| Sept. 1. 
Insolv’t bks.. 
Liqaid’g Dks.. 
roa woe. 
act of '74.."|14,423,838 14,792,126 15,129,924 15,404,536] 17,573,635 
20,245,163 '20,727,188/21,197,938'21,250,279/23,344,322 


Total. ...... 
* Act of June 20, 1874, and July 12, 1882, 














GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of December. From 
previous returns we obtain the figures for previous month, 
and in that manner complete the statement for the calendar 


years 1893 and 1892. 
RECEIPTS (0008 omitted). 




















1893. | 1892, 
LN. | | | N. Bk 
ous | inter't MBE wise! goray,|| Ouse | tnteri| N-2" seise? | prorat 
toms. | Rev’ue Fund , S’rces || toms. | Rev'’ue| Fund.) S’rces 
eis; se sist el elsi sys 
fan..... 21,102) 12,053) 207 1,848 25.210)! 17,391) 11,911! 154/ 2.129) 31.590 
Feb... 16,501) 11,288) 312 2,407) 30,488}| 16,789, 12,18 57| 1,727| 30,756 
Maren... 19,645) 12,931) 322 1,520 34,43) 16,415! 12,184) 212) 1.288) 30,049 
April...) 15,908] 11,724) 184) 1,08 | 29,801/) 13.831] 12,422) 417) 2,403! 29,074 
May....| 15,425] 13,212] 45 2.292, 30,972) 12.642! 13,478) 270) 3,042] 29,482 
June...| 14,964 14,008} 267) 1,759) 30,984, 14,618, 14,789! 261) 1,660) 31,219 
Faly....| 14,683, 14,680) 120 1,533) 31.25] 17,205/ 14.466! 257/ 2,243/ 34,571 
Ang....| 12,145, 10,563} 166 1,183 24,057), 18,272) 14,063{ 554] 1,144) 34,033 
Sept...) 12,570/ 11,466) 707 544 25,z90!// 17,216) 13,734 43's 852) 31,847 
Oct... ..| 11,006} 12.736] 1,035 $17 25,618) 14,366) 14,151) 54! 768| 31,836 
Nov....| 10,21 12,054) 1,084 1,707 25,019| 14,269, 13,051) 55. 1,420) 24,795 
Dec... 158 12,v56) 4,032, 1,108 25,344 1¢, 03) 14,544) 148) 1,915) 93,213 


12 mos, 173.994 1aR, tang! 7.404 19,894 948.947 | 191.340 141,429) 2.79 1.402 875.50 
DINBUKSE MENTS (Othe ceoltterdt > 


























1893. 1892. 
Ordt- | Pen. | In- ae 2 tal. tat, | Ord di- | Pen- | In- fede: | | Qotal. 

nary. sions. |terest.' Fund. | mary. sions. terest Fund. 

$ sisis sies|ej ;,e)e| 
fan.....| 18,208) 13,088) 7,104, 902 39.253.) 18,980) 10,522) 6,673, 1,488] 35,663 
Feb....| 17.049 13,495 S82z 811 31,677 | 13,637 11.562; 764! 1,519) 27,482 
March..| 17,114 13,840 678 740 82,373)) 14,557! 13.414 248) 1,204) 20,425 
April... 15,271) 12,872 5,694 532 83,771|| 15,5~@) 12,705] 1,766; 1,038) 81,098 
May....| 15,540 14,26r| 883, 662) 30,874|/ 14,455{ 12,90-! 4,074 1,023' 32,662 
fune...| 17,102 11411, 262) 441, 24,26") 15,513) 12,122) 288 1,018} 28,941 
paly...., 17,791 14,758) 7,127) 418) 40,004)) 15,051) 14,235) 7,048 915! 37,249 
amg... | 21,642 11,26¢) 3v7) 291, 33,504)) 17,632| 13,478] 330, 641! 32,081 
Sept... 14,443, 10,737) 198) 220) 25,648)) 15,21) 12,654 243 725) 22,917 
Oct.... 16,667, 10.3% 2,582) 496) 40,047|) 14,353, 11,682] 5,155) 693) 31,481 
Nov.... 16,063, 12,33: | 2.904, 1,352 82,68: || 15,844| 13,432] 365! 1,10x) 30,749 
Dec... 16,059 13,76") 233) 964 31,027)/ 18,242) 14.942 276) 817) 84,277 
12 moa, 20%, 29 152.17: | 27 292! if 7914 300,306 17, 347 ry 83° 27.241 12,191 '380.425 








Bonbs HELD BY NATIONAL BANKS.—Che following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
oank circulation and to secure public moneysin national baak 
jepositaries on December 31. 





U. 8. Bonds Held Doe, 31.1493. ta Mecure— 





Description of Bonds. 











Puotic Deposits bank A 
in Banks. | Oireulation. | TO Hela. 
Ourrency 68..........- ...| $1,170,000 | $16,077,000 | 17,247,000 
2 DOF CONtS.......00-e00--) 1,063,000 | 22,651,350 | 23,714,350 
4 per cents............... _ 12,203,000 | 167,233,250 | 179,433,250 
Total... |"514,436.000 | -20°.961,600 | $220.397,600 


wer emweewes) 


~ IMPORTS A AND EXPORTS FOR THE WeeK.—Tne following are 
the imports at New York for the week ending for dry goods 
Dec. 28 and for the week ending for general merchandise Dec. 


29; also totals since the beginning of the first week in January. 
FOREIGN IMPORTS | AT NEW YORK. 








For Week. me 1890. | 1891. | 1892. 1893. 
Dry Goods..... | $l, 499,926  %2,361, 845 $3, 105.314 tet 
Gen 1 mer’dise.! __ 5, 5,185,072 072, 11,130, 1s6) 7, ae hee 4,261, 179 

a $6,634,998 998) $13,49 491, 981 "$10, 874,541, 85 621, 504 

Bince Jan. 1. | | 
Dry Goods.....'8146,144,028 116,998,415 ‘8128, 540,351/8118,541,911 


Gen’! mer’dise. 391,081,893 893) 406,742, 424 “443,762,787 416, 716,756 


fotal 52 weeks. $537 1225 ,,921| $523,040, 040, 839, $577,303, 303, 138 $535, 257, 667 
The following is a statem2at of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 1 and from January 1 to date: 
ELPORIS FRUM NEW YURK FUR CHE WEEK. 


~ <4g91. | 1892. | «1893. 1894. 


86,608,447| $8,724,306) 86,321,667 86, 920. 860 
Prev. reported. 348, 269, 043 381,670,325) 383,865,823 370,530, 736 


fotal 52 weeks” $354,277,490 490 $390, 394, 631 $390, 187, 490 $377, 511, 596 

~* For years 1890, 1891, 1892 and 1893. 

The following tavle shows the exports and imports of specie 
at the port of New York for the week ending Dec. 30 and since 
poe 1, 1893, and for the corresponding periods in 1892 
and 189 








For the week.. 














EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. | Imports, 

: Week. |SinceJan.1.| _ Week. ——. 1. 
great 1 Britain........) $........ $16,700,707|  §........'30,239,642 
oe eciaehaal ogi 17,990, 102| ..-.ec.| _ 8,877,678 
pee onan a i °c 27'660,000|_ ......- "| 13,386,791 
West Indies........-. 26,935 8,288, $87 15,205 7,598 952 
South Aumazica....... "5,000 1,194, 670| 21,162 1,954:845 
All other countries.. ceoceeee| 1,013,420 9,681 61,956 

Total 1893....... $31,935 $72,845,254| $16,048 962,156,425 
1892....... 59,812 71,269,2 39.456 27,436 
Total 1891....... 639.812 71,269,286; 27. 406! 59 a'oan: "927 
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Expor ts. imports. 
Silver. — —-— - 

Week. Si nee Jan.1. _Week. Since Jan. 1. 
Great Britain........ 8826, 923 $32,467,564 = a acees %2,937 
Ditiimimidnnend axanredd 13 32.198) essienen 788 040 
CE inasetedeetsl i§§ stavasie 193,000} _—i........ 596 
West Indies... 517,147 2,915 57.618 
Mexico........ eee 947,488 
South America. . 110, 003| 645] 1,195,780 
All other countr 43 619) senundain 140,499 
Total 1893.. $826,823 $33,464, 221) $3,560) #3, 182,958 

Total 1892 718, 288) 23,295 916) 10,578) 2 
626, Sl 4] | 20, 961, 478" 306,060! 3 ,082, 336 





___ Total 1891 

~ Of the above imports for the week in 1893, $29,170 were 
American gold coin and $842 American silver coin. Of the 
exports during the same time $31,935 were American gold 
coin, 








—Messrs. Charles Head & Co. announce that they will 
deal in New York New Haven & Hartford conver'ible de- 
benture 4 per cent bonds and other Consolidated Railroad 
securities. Also United States Leather Company common 
and preferred stocks. 

—The Boston Safe Deposit & Trust Co, have issued a very 
useful manual—‘‘Coupons, Where Paid.” It is a comprehen- 
sive list of all classes of securities the coupons of which are 
payable in Boston. 

—Messrs. Cushman, Fisher & Co., Boston, offer in another 
column an attractive Jist of bonds, including the issues of the 
cities of Boston, Taunton, New Bedford, Milwaukee, Omaha, 
etc., ete. 

—City of Pawtucket. R. I., geld 4s are offered at par and 
interest by Messrs. Blodget, Merritt & Co., Boston. See 
advertisement in State and City Department. 

Breadstuffis Figures Brought From Pare 50 —The 
movement of breadstuffs t» market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receip's at 
Western lake and river ports, arranged so as to present th: 
comparative movement for the week ending Dec. 3), 1844 
and since August 1, for each of the last three years: 



































Recetpts at— Flour. Wheat. Oorn. Oats. Barley. Rue 
Bbls.196ibs | Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 1 | Bu.54 
Chicago 107,134 534,650) 2,769,291} 1,605,185 435,629 61.205 
Milwaukee... 63,067 212,550 70,350 147,000 206,400) 26 100 
Duluth. moe PS Gs Sere re ‘ 
Minneapolis. eoses-| 1,373,090 nase oe « a, Tar 
Toledo...... 2 335 113.500 141.50 1,606 23% 
Detroit..... 5,195 143 957 66,437 51,873 32,87. me 
Cleveland.... 5,519 20.717 21,19 24.747 ee Maree se 
8t. Louis.... 20,730 144810) 1,047,975 152,900 42,750 9.7) 
Peoria........ 3, 900) 9.000 640,050 235,90 32,00 7,8 
Kansas City. 175,459 21,739 soba es “ 
Tot.wk, 92. 808 i 80 3, 19 832 4,779,039} 2,269,308 649.04 103.405 
Same wk,’92. 69) 3,843 012) 2,812,282) 2,040,392 711.935 112,415 
Same wk,’91. po je 4,564,144) 4,152,431) 1,892,893 652,736 Llél.oil 
Bince Aug. 1 
1893....... 6,193 785 102,304,1 51) 73,99i.994| 61,757.02 | 18.815,138) 1,977 392 
1802........| 6,881,202 157,280,196| 56,306,786 56,297,769| 19,173,864) 5,137,135 
5 577.447 145.248.458) 60,547,054) 52,501,480| 19,344,521(12,081,247 





The eg of flour and grain at the seaboard ports for the 











week ended Dec, 30, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bois. bush. bush. bush. bush. bush 
New York...247,961 2341,8251,114,400 502,950 82,560 800 
Boston..... -- 53,508 55,337 284,570 193,200 4260 cocces 
Montreal .. 21,265 ae 72,369 13,500 ovccce 
Philadelphia. 63,896 29,364 257,038 130,791 Gee - ssccee 
Baltimore....119,179 219,876 436,843 ,000..... ° 1,102 
Richmond... 3,773 18,42 4,46 2. aoe coeece 
Bew Orleans. 7,325 79,099 412,582 CT  ( e 
Tot. week. 517,°2 613.777 2,539,895 1,001.828 109.920 1,902 
Week 1892 307, 165 800,785 516, 720 ‘594,112 233 451 46,308 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 

















1893. 1892. 1882. 1891. 

Week Week Weck Week 
Dec. 30. Dec, 31. Jan 2. Jan. 3. 
Fiour...........bbla. 471,915 325,950 457,983 321,923 
Wheat .........bush. 529,475 746,320 1,099,524 733,103 
Corn... ecccee 2,839,381 1,383,299 3,171,920 910,938 
Oats... 2,011,522 1,272,346 1,885,949 1,410,<19 
Barley.. 354,374 382,496 461,141 70,309 
BO cccesss 88,713 100, 370 131,352 96,656 
Total.........-... 5,323,965 3,881,891 6,749,886 3,522,316 


The exports from the several seaboard ports for the week 
ending Dec. 30, 1893, are shown in the annexed statement: 























1 ting Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush, Boils. Bush. Bush. Bush. 

NewYork) 561,735) 365,532) 127,704 a as ecsees 15,615 
Boston...| 122,127) 84,967 8,6 2,850 entetdh _ nese 
Portland.| 45,293) 24,705 1,461 10,256 necee-| 36,309 
Philadel.| _—_..... 101,87 21,28 cooee eoccee ecccee 
Baltim’re} 170,412 84,161 32,847 10,527 cccce: ecccee 
N. Orl’ns. 82,-G61| 272,344 850 eaees, eccesr eocees 
S. News| ...... 81,428 1€9 ecenes eocese eccose 
Norfolk eS, ee ere eocces esccce eccece occcce 
Montreal conden omens alent eoeese eaesen coosee 
Tot. week; 9$81,928/1,016,009| 213,006 66,129} cw wnee 51,924 
5 metime 

1892 ../1,139.425) 438,345) 220,987 79,243 8,293) 74,597 

















The visible supply of grain, ones the stocksin granary 
at the principal points of accumulation at lake and seaboard 
ports, Dec. 30, 1893: 







Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush, bush. bush. bush. bush. 
few York..... a 045 ,000 €30,000 1,660,000 48,000 31,000 
Do afloat .... 243,000 33,000 130,000 8,000 81,000 
CIEE ndondccuns 545,000 215,000 5,000 60,000 
8nffalo.......cc. 2,787,000 713,0 0 66.000 64,000 1,010,000 
Do. afloat.... 169,000 307,000 SL ~.needisee. ‘cages 
Ohicago......... 19,950,000 2,654,000 672,000 242, 000 38,000 
Do _ afloat.... 657,000 630,000 .., 94,000 
Milwaukee...... $83,000 winierad 17,000 % 1,000 125,000 
: eae tert es 9,000 25,000 33,000 
Do_ afloat.... "209; Pe  <ssescaue -detecade) sane peeesees 
COBO sccccscces 2,664,000 519,00U0 24,000 lu, 000 onccvane 
Do afloat.... DUE § seuicahe aban wen onsemne 
Detroit. ........ 1,636,000 19,000 25,000 “2,000 "30, 000 
Do afloat 330,000 ass ssoannds cavcnese 
Dewego .......0. 20,000 18,000 ‘ ‘ 
4t. Louis........ 5,416,000 350,000 91,000 4,000 
Do afloat.... 38,000 OE eae era 
M“neoinnati..... qs 11,000 21,000 35,000 
Boston....... I) 1,097,000 431 ,000 tS, ae 
Toronto....... -- 153,000 iene 32,000 __i....... ° 
Montreal ... .... 7,000 1,000 96,000 37,000 
—— 481,006 439,000 176,000 ........ 
Ns dadua 117,000 164,000 124,000 1,000 
eceaas” 124,000 78,000 79,000 2,000 
Kansas Cit 545,000 10,000 27, 8,000 
Baltimore. . - 1,357,000 1 132, 61,000 
Winneapolis....12,254,000 161,000 23,000 20, “000 
On Mississippi. . ere, cocccces 








TOTALS— aoa 

Dec. 30, 1893..80,230,000 8,323,000 3,770,000 5%3,000 2,219,000 
Dec. 23, 1893..80,026,000 7,239,000 3,811,000 609,000 2,411,000 
Dec. 31, 1892..81,291,000 11,426,000 6,341,000 1,190,000 2,205,000 
Jan. 2, 1892..45,668,724 7,081,196 3,363,579 2) 315,985 2) 271,543 
Jan. 3,1891..25,847,075 2,757,505 3,795,603 176, 504 4,059, ‘344 


“—Messrs. Parkinson & Burr. Boston and New York, have 
compiled a list of bonds, showing yield at market price on 
Jan. Ist. 


City Railroad Securities—Brokers’ Quotations. 

















| 

| Bid. Ask. | Bid. | Ask. 

Atlantic Ave., Brooklyn.. on Lnebines D.D.E. B. & Bat’'y—Stk../120 (125 
Gen. M. 5s, ee .A&O|100 1st, gold, 58, 1932. J&b 100 | .cccoe 

Bieek. St. & Ful. F. —Stk. --| 30 Scrip ee-| 95 | 97 
ist mort., 78, 1900.J&J107  ...... Eight i Ksecee. inet.” “240 looccs: ° 
B’way & 7th Ave.—Stock.|190 ...-.. Scrip, 68, 1914 |eeccce 
ist mort., 58, 1904.J&D 100 ..... 42d & Gr. St. Fer. ~ Stk. 300 | “50° 

v 


42d St.& Mav.& 8t.N.Av.!...... 


2d mort, 58,19i14..J&J 100 |...... 5 
lst mort. 68, 1910.. M&S/110 (112 


B’way Ist, 5s, guar 1924 100 | ...... 















2d 54, int asrent’l.1905, #0 ...... 2d peers income 63.3 &J -.| 67 
Brooklyn City—New atk. 162 165 H. W. St. & P, Fer —Stk.'200 |...... 
“re Cc rosst’n 58.19038)105 | ce " Ist mort., 78, 1894 wae 104 |.... 
ark G N.5-, 1938 J&J 102 104 Long Island Traction.....| 19%! 20» 
Brooki: = Traction ....... 3 15 Metropolitan Trac tiou .. = 107 
Central Crosstown—Stk.. 135 |...... Ninth Avenue. an osene lee 132 
1+t mort , 68, 1922. M&N115 120° Second Avenue—Stock.. lis 122 
Cen. Pk. N/& E.Riv.—Stk 144 150 Ist mort., 58, 2909.M&N/ - 102 
Consol. 78, 1902....J&D 110 . Sixth Avenue—Stuek..... ‘180 (200 
Christ’p’r & 10th St.—Stk. as {he Third MPOREO. oc cence coccs 1165 170 
lst mort., 1898 ..../ A&O 109 ane lst mort., 58,1937 Ja&J) 115 
Twenty-T hirda St.—S ock. GRO léssee 
N. Y. and Brooklyn Gas Seonenitne—Reueny Quotations. 
GAS: Cc COMPANIE 8. Bid. Bid. | Ask. GAS COMPANIES | Bid.| Ask. 
Brooklyn Gas- Light... - 10" 115 Me tropolitan (Brooklyn). 140 150 
Centra cones || WIMMMIRBDUTE coccccsscccer| SOO [occce ° 
Citize 8’ 7 ell ee PEE, DR ccesconcse 
Jersey City & Ho oken. : 180 --- Fulton Municipal... 
Metropolifan—Bonds. Se lL ae SONNE, TBicsecs covcsse 
/ Oa 4 eae 45 150 aa 
— (Brooikiyin) -. eseeses 169 | cco. sonds, 6s. 
boakee weee-|e-eee- 100 Standard pref.. a 
People’ 3 (Brooklyn), 82 85 Common. ......2+-++---- 


Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. hares. 
5 Thurber-Whyland Co.,pfd. 2419 | 50 Chatham Fry Bank,..... 365 
50 Market & Fulton Nat. Bk.210 


By Messrs, Adrian H. Muller & Son: 


Shares. Bonds, 
1N. Y. Bowery Fire Ins, Co. 76 $6,000 Metropolitan Ferry lst 
5 N.Y. Life Ins. & Trust Co.69U14 58, BO), TEMES. cnn.  ntanas vs 99% 


2 Phila. & Tre ee RR, Co. 1 te $1,000 Assn. of the ‘Alumniof 
Columbia College 2d 5s, 





5 Warren RR. Co....... ° 

1 National Park Bank . adit “30 tl SEO, DO. ons icccescioegen - 60 
3 Merchants’ Nat. Bank. nasa $5.000 Georgia Car. & Nor. 

16 U.8 Trust Co, (ex-div.)...801 RR. 1st 5s, 1929, J&J...... 81 


1 Clinton Hall Association. 45 aa 000 Sodus Bay" & South. 


30 Franklin National Bank..1LOL RR. 1st 58,1924, J&T as 90 


2 Safe ty gd Heating &Light- £800 Illinois C ‘entr: al RR. 5 
ing 55 sterling. 1905, J&D..... #1, 200 


50 Thur erates land Co pid. ; 6 $70,000 East Tenn. nonagan Co. 
let mort. bends. ...ccccoccce 


Banking and Financial, 
SamueEt D. Davis & Co., 


BANKERS AND DEALERS (N INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK, 
Cuas. B. VAN Nostrann 














SamMUEL D. DAVIS, 
Mamber N. Y. Stoak &renangea 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Neo. 191 Broadway. 


Capital. - $1,000,000| surplus Fund, - 81,000,000 


WILLIAM P. 8T. JOHN, President, | FREDERICK B. SCHBNOK, Casnier 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
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DIVIDENDS. 























Name of Company. er When Books Olosea. 
Oent. Payable (Days inclusive., 
Railroads, 
Ann. Washington & Paltimore 3 Jan, 2—— to —--—| 
Boston & Providence (quar.)... 2’ Jan. 1—— ww — | 
Burlinston Cesar Rap & North tlg Feb. 1 Jan. 10 to Jan £0 
Little Schuy!iki!!Sav.RR.& Cowl 3% Jan. I2Jan. 2 to Jan. il 
Mine Hill & Schnylkiil Haven 3% Jav. 15 —— to —— 
Northern of N. H. (quar.)....... lig Jan }—— to —— 
Old Colony quar.) sksnas sm 1% Jan. }—— to —--—— 
Oregon Railway w Nav. (quar.). 14 Jan — —— 10 —— 
Patersou & Hudson Kiver...... 4 Jan. s———- to —— 
Paterson & Kumayo,............ 4 Jan, 3——- to —— 
Pittsfield & North adams,...... 2g Jan. )—--- to —-— 
Portland Saco & Portsmouth... 3 Jay. 15 — to —— 
Rock Island & Peoria... ........ 2% fan. 1 bee. 2i to Jan, 5 
Terre Haute & indianapolis.... 3 Feb. 1—— —«tw_ ———— 
TG PO ccdn<s cane sevceoose:| BS 'SRR 3—— to —— 
Fifth X Hanks, 3 
Se Srl acaccsceccesescosaes ? ‘ 
Do do COMESRD ccccccescse 5 j Jan. 2 <-aleanmaieamaas 
WO I crite den cnctesscescecs] © Jan. :-_—: to — —- 
Sgoennceae. 
rics baceo co nar b; . o - - 

es ee fanar)- 3 ¢ Feb. 7% Jam. 25 to Feb. 14 





WALL STREET, FRIDAY, JANUARY 5, 1894-5 P. M. 


The Money Market and Financial Situation. — The 
year has opened with dull markets and much depression at 
the Stock Exchange, but who can question the fact that we 
are in a position infinitely better than last year at this time? 
Then we had much higher prices, but were rushing on 
towards the Reading and National Cordage disasters, and the 
far greater panic caused by the silver illusion. Now we have 
come back to a sound standard of currency values, and after 
the country has had time to recuperate there can be no doubt 
of the steady improvement in general business. 

There is a striking contrast between the imports of foreign 
merchandise in the first part of 1593 and those at the present 
time. Then there was a demand for luxuries of all sorts as 
well as for staple goods, and the tendency was towards lavish 
a in all directions. Now, extreme economy is the 
order of the day, and foreign goods are ordered cautiously, 
which indicates a dull business truly, but also indicates that 
less gold will be needed to pay for foreign goods and that 
importers will wait to see the demand close by before they 
stock up too heavily. 

Our railroad situation is somewhat critical, particularly in 
regard to those companies in the hands of receivers. It is of 
the utmost importance, not only for the present purpose but 
also for the reputation of American railroad investments, that 
the reorganization of these companies should be conducted en 
a fair and equitable basis, with all due regard to the rights of 
each class of stock or bond holders. In atime like the pres- 
ent, when railroad earnings are near a minimum, it is hardly 
fair to reorganize a company on the basis of present in- 
come—an average of the past five years would be 
amore rational basis. Again, is it not possible to use 
preferred stocks more generally to assure those who are 
entitled to income ahead of common stockholders that they 
shall first receive whatever the property can yield? Jt seems 
useless to mortgage railroads in such a way that they must 
very probably go todefault again within a few years, and on 
the other hand preferred stockholders are well assured of 
their rights if the terms of the reorganization prevent the 
issue of mortgage bonds or other liens ahead of them. 
Some of the best financiering done for our railroads of late 
years bas been in the issue of stock at par for capital ex- 
penditures required, and if the roads are not too heavily 
mortgaged the preferred stocks will rule higher and be more 
available for use in raising capital. : 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent, 
the average being 114 per cent. To-day rates on call were 
1 to 14¢ per cent. Prime commercial paper is quoted at 314 
to 416 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £361,000 and the percentage 
of reserve to liabilities was 41°44 against 45°69 last week ; the 
discount rate remains unchanged at 3 percent. The Bank of 
France shows a decrease of 12,150,000 francs in gold and 
1,600,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of Dec, 30, 1:93, showed an increase in the reserve held of 
$4,774,900 and a surplus over the required reserve of $80,815,- 
150, against $77,937,775, the previous week. 


| 20%, Ree 





1892. 
Jan 2, 


1892. 
Dee, 31. 









g 4 s ® 

Capital ......... 60,422,700 | 60,492,700 59,372,700 
Surpive. .. ... 596,300 e 69,191,690 66,C07.900 
Loans ond dise’ts 417,606,900 Inc. 1,319,900 437,722,000 43+,416,100 
Dirculation.... . 13.1'1,900 Dec. 144,600) 5,554,690 5,537,490 
Net deposits..... 5 6,427,800 Inc.7,59",100 4441,589,40' 466,218,209 

pecie. ...... 1€6,316,400 Ine.1,7°95,700) 75,964,300 95,.972,/00 
Legal tenders... 161,108,200 Inc .2,979,200 42.018,6uu 37,414,400 


Beserve held.... 2(7,424,¢ 00 Inc .4,774,900 117,98 3,9°O 133,726,690 
Legal reserve... 1.6,0(9,450 Inc 1,597,525.111,147,3 9 116,554,550 


+0,81°,150 Ine.2,477,375 6.829.550 17.232.950 











Surplus reserse 








Foreign Exchange.—The market for sterling bills has been 
dull, and the tendency is towards lower rates. Money in 
London is easier, and a relaxation in Continental cities is also 
expected. To-day actual rates of exchange were as follows: 
Bankers’ sixty days sterling, 4 83°4@4 84; demand, 4 85\4%@ 
4 8624; cables, 4 86@4 8614. 





January 5 | Sixty Days. Demana. 





Prime bankers’ sterling bills on London..|4 84 @4 33 \4 £64904 87 
Prime Commercial ........0. scccccccccces.|4 81424 “B¥g 
Documentery Commerc .1...... .202-seceee|4 S204 83 | = ..2.20. 
Paris bankers (franes)...c0....00 ~— --5 20 @5 1933 5 181g@5 17g 
Amstercam (guilders) baukers ........... 4013 240" 16 | 405 4403 
Frankfort or Bremen(reic»marks)b’nkers!' 94%2947% | ¥953g@951o 

The following were the rates of domestic exchange on New 
York at the under-menticned cities to-dsy: Savannah, buying 
1g discount, selling rar@ 14 premium; Charies on, buying 1-16 
discount, selling 1-16 premium; New Orlezns, bank, par; com- 
merci), $1 0) dis ount; Chicago 75c, per $1,000 premium; 
St. Louis, 60c. premium, 


United States Bonds.—Quotations are as foliows: 







































| ! 
| Interest) Pec. | Jan. | Jan. | Jan. | Jan. | Jan. 
Periods| 30. | 1 a | & 4. | 5. 
7 ‘ | Fa ae 
26, eecces seeee. --Teg.Q.-Mch.|* 95 | : |§* 95 * 95 |* OF |- 95 
48,1907... ......reg. Q.-Jan .|*1L12 mw ile | 113 4112 | 112% 
4e,1907........coup. Q-Jan.'*113'4 <4 |[*xi12 112%°112% 112% 
6s, cur’cy,’95....reg ¥ & J.\"}0: 2 ("102 *1u2 |*102 |*102 
6s, cur’cy,’96....reg.\J. & J.\"104 |  |*tud |*104 |*104 |*104 
6s, our’cy,’97....reg.|J. & J."107 | 5 |tiu7 [+107 [#107 |*107 
6s, cur’cy,’98....reg.|J. & J \*110 | & jstto /*110 |*110 |*110 
6s, our’ey’99....ree (J. & J\"112 | *1.2 [1.2 fetaz |i 





*Thisis thepr ce bid atthe morning 0o0ard; n0 eace W428 wade. 
Coins.—Following are current guotationsin gold for coins: 


Sovereigns........$4 85 @84 90 Fine silver bars.... — 638% @—63% 
Nar oleons.......-. 385 @39) Five fraocs ........ —90 @ — 95 
X X Reichmaiks 470 @ 480 Mexican dollars.. .—55 @—d6 
25 Pesetas ...... 75 @ 485 Do uneomme.cial—— @— — 
Span. Doubloors.15 55 @15 75 Peruvian $913 ......—53 @ — 54 
Mex. Doubloous.15 55 @15 75 Euglish silver...... 480 @ 4 90 
par @‘4 prem. } U.s. trade dollars..—60 @ — 65 


Fine gold bars.... 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


Batances 




















oom. | See. | Sepa. Coin. |Ooin Cert’s.| Currency 

. ¢ Re gee ae  - 
Dec.30 3,156,125) 3,729,208 69,960.521) 507,373 29,359,652 
Sem. 1} ..<.:... i ait thctaaante ete MOLIDAT.| ........- EA Sy" sandiiidess 
og é tu,Gal,a4 | 510,°93 29,295,703 
“ 3 774,5 57,734,396 593,721 29,487,589 
“ 4 $8,317,604) 4,413,241 56,204,566 744.039 29,753,265 
* 5 5,004,349) 3,835,654 57,148,803 907,946 29,816,512 
~Fotal 17.025.298) 29,565,767 EEN RKO poe TEA 





State and Railroad Bonds.—Sales of State bonds includ- 
$10,000 Va. 63 det’d. trust recpts, stapd., at 644 ; $5,000 Tenn. 
cettit. 63 at 107 ; $4,000 settlt. 3s av 7214; $2,v00 Ala. class C 
at 93%4. 

Railroad bonds have been without animation, and there has 
been very little of the usual January investment businets yet. 
When it does spring up itis likely to run on the high-class 
bonds, which are considered sure to pay their interest. The 
strict first mertgage bonds of railroads now in de- 
fault will come in for a good share of attention, as their 
prices are generally shaken down by the receiverships. There 
was a little movement to-day in Chicago é& Nurthern Pacifics, 
which sold up to 4634; Atcbison bonds are also stronger, the Ist 
43 selling at 6914, which is better than just before the receiver 
was appointed; Louisville New Albany & Chic. consol. 6s 
have sold more freely around 95 and the general 5s at 66; 
Northern Pacific 2d mortgage 6s are quoted down to 80, with 
few sales; Erie 2d consol. 6s are dull around 75 and the 
holder of $4,000 bonds worth now $3,U0U, by contrib- 
uting $900 in cash, will receive $5,000 in the new blanket 53; 
Texas Pacific 1°t 5s were bought freely up to 7614; Read- 
ing bonds are a little stronger on the election prospect 
and promise of the plan of reorganization. The rights 
of bondholders ought to be looked after very sharply in 
these times of default, and they can not be to prompt in 
organizing and employing counsel to protect their interests. 


Railroad and Miscelfaneous Stocks.—The stock market 
has been relatively dull, and wherever there has been a weak 
point it has been attacked by the bears with the usual result 
of forcing prices down one or two points. But the general 
range is now so low that a rally seems to be due in the ordin- 
ary course of speculative operations. There has been some 
evidence of better buying here and there, and Western Union 
was relatively stronger than other stocks and seems to 
inspire some confidence as a dividend payer. This morning 
the special attack was on Missouri Pacitic and Louisville & 
Nashville, with the result of forcing the prices down to 184 
and 4154, but this seems to be without much significance. It 
is known that the Missouri Pacific floating debt is held mostly 
by the directors. Atchison was a little stronger and sold up 
to 12, as the situation of the company appears Jess discouraging 
than some of the others. Among the industria!s Sugar has been 
distingui-h-d for a decline to 7534, without any new facts 
known to the outside public, and even the probable effects of any 
specified rate of duty they can hardly estimate very closely. 
At the clo-e to-day the tone was barely steady and there was 
more strength and activity in bonds than in stocks. 
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NEW YORK STOCK EXCHANGE—ACZTIVE STOCKS for week ending JANUARY 5, 1894, and for year 1893, 














































































































HIGHEST AND LOWEST PRICES Sales of Range for year 1893. 
— . the -— 
Saturday, Monday, Tuesday, |Wednesday, spuaetag, Friday, STOCKS. Week, 
Dec. 30. Jan. 1. Jan. 2. Jan. 3. Jan. 4. Jan. 5. Shares. Lowest. Highest. 
| Active KR, Stocks, 
91g 105g : 97% 1 138) 1033 11%! 11 115g! 115, 12 {Atchison Topeka & Santa Fe.| 46,443] 92 Dec. 30) 36149 Jan, 16 
*S5g lg ; lo 5g lg lg ) 7! 2 Atlantic & Pacitic............. 600} 1 Dec, 27) 533 Apr, 29 
671g 6712 : 67 67144 68 68 69 69 70 70 |Baitimore & Ohio ............. 454| 5419 July 27| 977% Jan. 24 
. : Sarr . 3g 72%) 71% 72%) 72% 72%) 724 72 %6/Canadian Pacitic.............. 1,100] 66 July 27) 90% Jan, 16 
477% 4~ ; 4833| 47 48's) 47% 48%) 49 49 |Canada Southern .... 2,203] 3416 July 27] 58% Jan. 16 
111 114 : ~1134/111 112 11344114 ee Central of New Jersey 1,090| 84 July 26/132% Jan, 21 
15% 16% : 16142) 1648 16%) 16% 17 74 17%|Chesapeake & O., vot. i cert. 5,752] 122 July 26) 25 Apr 6 
*130 140 : 140 [*134 kaipp ak *130 140 /|*1E 30 140 Chicago & PUI... 6<syasnenn: ......J126 Aug. 16)14519 Feb. 1 
74% sent, ; 51g) 734 7518) 74% 7614) 745 76 [Chicago Burlington & Quincy) 57,288) 6914 July 26/103% Jan, 21 
sneaae sive Peer: ER TS Pi Peay esr (hicavo & Eastern Ilinois.. oa Hl Aug. 21) 7244 Jan, 25 
esnes ensece f 951g) 94 96 94 4 0 pref 327 85 Auyv.17|)105 Jan. 23 
5633 5714 : 5D 561g) 54% 554) 565g oi Chicago Milwaukee & St. Paul}150,560] 4633 July 26) 834g Jan. 23 
*116 118 : 116 116 116 116 11742117 0 pret "474(100 July 26/126 Jan. 23 
98 981g } 97%4 9814) 97 985g 99 Hos Chicago & Northwestern . 11,997] 847% July 26/11633 Feb. 1 
*134 139 : 138 138 |*134 138 hlg*137 138 0 pref 160)128 Aug. 1/146 Jan. 20 
627% 631g . G1% 63 Gllg 63% 635, 6453)Chicago Rock T+-land & Pacitic] 21,523) 51leg July 31] 8938 Jan, 23 
34 34 : 33 334) 32% 32% 34% 3544 ee ~ St. Paul Minn. & Om.| 1,770) 24 July 26) 583g Feb. 9 
*105 111 : *105 112 | 105 105 *108 110 Ix pref. 200) 94 Aug. 23/121 Feb. 3 
3542 3514 : 33% 341g) 344 34% 34% 34% /Cleve. ¢ ‘nein, Chic. & St. —_ ..| 3,585) 25 July 26) 60 Jan. 23 
Ri aie : agate ange wineen sapmin POSER De pr 25| 74 Oct. 16] 98% Jan, 30 
"1814 18%) ; 19 191g *19 1914 *191g 20/0 olum ius Hocking Val. & Tei 675| 11% Aug. 2] 324g Jan. 19 
*60 66 : *60, 66 | “0 66 *60 66 De a ee Stlg Aug. 2] 73% Jan. 17 
130 130 : 12914413019 130 182 ¢ 134% 1476 |[Delaw & Meteo. osi.000s 5,907|102% July 265139 Jan. 27 
*161 163 : 16144 161%! 161% 16218 16214 165 |x1634216519] Delaware Lackawanna&West} 1,788/127 July 27|175 Nov. 3 
enters sess : ihc ehnaent Wankied wiped “Ol 10%] .....- Denver & Rio Grande ......-. ees £14 July 13) 1833 Jan, 21 
Seeese coccce : 29%, 31 30 307%) 30% 31%) Slle “B15, 0 pref. 1,415} 24 July 19] 57%4 Jan. 23 
™ : wa > % “i Oy *1g 3,/ East Tennessee Va. & Ga..... IgJuly 3) 5%Feb. 4 
*5 15 : *5 15 *5 15 *D 15 “D5 15 1st pref 0 June 3) 35% Feb. 3 
7 5 : *} 5 “3 5 “4 5 Sf. 5 Do 2d pref. July 7 11% Feb. 3 
*48 56 : *48 56 *48 60 *50 60 55 55 |Evansville & Terre Haute.... Dec. 22152 Jan. 12 
100 100 : *100 106 | 102 103 100 100 100) 1003¢)(Great Northern, pref......... July 27142 Feb. 7 
3's 90 : 897%, 90 $914 89%! 90 90 90 = 90g! Illinois Central............... July 1%{104 Jan. 25 
7 : 6 6 62 6) 7 7 oe SD OWS CAMO cocscccascasesns 400] 5 July 25) 11 Jan. 25 
291g 2276, : *22lg 24 24 24 | 23% 261g) *26 28 Do ref. 1,100 22 July 27} 37. Jan. 16 
"14 15 : 14 14 a 1414! 14 14 *13% 14 |Lake Erie & Western ......... 1,435) 1219 July 27) 25% Jan. 14 
*6llg 63 | : 6314 6314! 63 | *6Gllg 65 *62 64 rm) pref. 12% 53 July 31) 82 Jan. 18 
120 12014) 5 119% 120 183% 12033 120 12019) 121 121 {Lake Shore & Mich. Southern) 4,247104 July 31/1344 Apr. 8 
101. 101 | - 995, 100 *992 101 | 995% 99%) *: 9le 10019/Long Island...........--..---. 368) 90 July 27/1189 Jan, 21 
425, 441g ; 41% 43%) 42% 444) 43!g 45g 415 5g 445.) Louisville & Nashville........ 69,531! 39% Dee. 28) 7733 Jan. 21 
81g tel 8% ox 8's 8%) *s 9 *Blg ¥Y |Louisv. New Alb. & Chicago. 658) S8lgJuly 27) 27 Jan. 14 
ef | : ¥ “5 | ° 5 "143 5 |Louisville St. Louis & Texas.) ....--. 2% Nov. 27| 275, Jan. 16 
ett 123% : 122 123 122 12: 3 %/ 123 124 12244123 |Manhattan Elevated, consol.. 5259100 July 26'174% Jan. 13 
953g ; 96 96 *96 ot 961g 9bBlo) Y7 97 |Michigan Central............-. 415} 797% Aug. 21/1089 Apr. 8 
. 9 | : 10 10 10 1144) 11% 11%|/Minneapolis & St. L., tr. rects. 1,185 6 Aug. 3/|/19%4 Jan. 14 
2614 27 : *26 30 28 32 *28 62 Lo pref.. tr. rects $31] 18 July 31/49 Jan. 16 
13 13 | : *]2% 13% 3 131g] “132g 14 |Missouri Mantas & Tse... 325) 8 July 19| 16 Jan, 25 
*23 23%) ; 22% 22% 23% 24%) 24 25 Do pref. 1,757, 13% July 27| 28% Jan. 16 
2014 2139 19% 207) 2014 22 18144 211/Missouri Pacific............... 30,435) 1612 July 26) 60 Jan, 21 
15% 15%! - *15 15142 15% 17 "17% 20 + moran Noe ow he GRAF 950, 6% July Hr 37 Feb. 18 
oo OS { : *67 68 nae | 68 |Nashv.Chattanooga&St.Louis, ......1 55 Aug 4| 90 Apr. 18 
98 99 9614 98leg 96'4 97%) 97 9774|New York Central & Hudson. 15,624 92 fae 26 11149 Jan. 25 
"1348 14 : *131g 14 1442 1419) 14 15 |New York Chicago & St. Louis! 800 1% July 18} 2042 Apr. 8 
salen 66 scene, Te *60 66 | *65 67 Do Ist pref.! ......| 45 July 26) 78 Jan, 23 
i 30 { : *26 30 “27 30 30 30 Do 2d pret.| 100 18 July 26) 41 Apr 5 
144 14% : | 41g 1419 13% 13%! 135% 1416/New York Lake Erie & West’n, 4,120 7% July 26) 2653 Jan. 25 
adeses cncens { : eee ece ween Pees CC 281g Do pref.! 150 15 July 26) 58 Jan, 24 
9% 12% : | Y 1012 9% 11 91g 105/New York & New England...' 74,711 9% Dee. 30) 5219 Jan. 17 
eccces coccce| . \"180 195, ois. ai 190 190 |New York New Haven & Hart. 99188 Sept. 2s 26212 Jan, 18 
PE: = |*-2--- aD Soteue consocd Semene wana salah meed |New York & Northern, pref..|  ...... 5 Dee. 19, 38 Jan. 24 
14% 147%, 2 14% 15 1544 15g) 1544 155, 'Ne w York Ontario & Western) 3,525 11 July 18) 19% Jan. 20 
14 14% = 14 14 4% 15 15 15%s\/New York Susq. & West.,new.! 1,500 {8 July 27||/214sJan. 23 
42 42 | 0 40 4l 42 44 43 4344) Do pref. 1,724 31 Aug. 18 ||733%3 Jan. 23 
Saseee pesees at nines. ppb cassie iogtiige cgig 77 Nomfolk & Western... ...---| DSigduly 31! 9% Jan. 10 
a. ee as) fe ee 6 30. | *10%:...... pref 100 1619 July 19) 39142 Jan. 23 
4g 45 ; 4% = =4% 433 47, Og +4 —- rn No ctnitsiceins 1,292 3% Aug. 19) 1849 Feb. 14 
18% 18% - 185g 19 165, 18 16% 174% pref 6,431 1544 Aug. 16, 50% Feb. 6 
Snduee cance ° D sxnane Rigmese acateeelain aonimasini seasee nanons int "Misslosipel............| eooeee! 11 July 22) 25 Feb. 1 
*20 50 - 1 *20 50 : f *20 50 | *20 50 [Ohio Southern................| ss... 25 May 16, 49 Jan. 25 
“24 28 | : | 24 24 | *20 28 24 24 *24 28 |Oregon R’y & Navigation Co 60 25 Dee. 28) 8449 Jan. 23 
“4 6 | : | 44 ee 4% Aly) 4 8534 OregonSh. Line & Utah North 420 1% Dec. 28 25 Jan. 16 
5 5 | : 5 5 | 44g 5 *4Alo 5 4% Peoria Decatur & Evansville 640 4 July 26) 18%eJan, 21 
1712 17142 : | 17¥¢ 18 |} 17% 18%) 17% 195) 19'2 20 |Philadelphia & Reading...... ' 19,420 12 Jul’ 29 53% Jan. 25 
"105, 12 ; : 12 | *11 12 12 so 2 “a3 14 Pitts sburg C inn. Chic. & St. L. 100 10 Dec. 28 2ligJan, 24 
“401g 44 : | *41 14 1 44 4 44 45 le pret ..... 40 July 27| 62 Jan, 24 
5 zig : | 32: 2° ; ‘ 34 : 2% Rich, nq w. P.Term’l,tr. rects.| 2,100 tig Aug. 10|)12 Feb. 3 
Chibat. cuoasel - Sees wae ee pref. tr. rects. wisi 10 Aug. 24||43 Feb. 6 
(naan anesid ; | peddirk cncnn Grande | : 10 Oct. 5! 22 Jan. 25 
Wangan one : | dceete vcwens ref - 40 Sept. 6) 6219 Jan. 28 
4 4 | : 4 4% 4 Bt. Louis Southweste rn. 1,350 34July 31] 7%Jan. 18 
8 8g : | 9 8 ‘ De pref 1,035 6 July 26,15 Jan, 18 
*24 48628 - 2 5 24 26 St. Paul |. 112 22 Aug. 19) 47% Jan, 18 
*80 3&8 ; | : 8 *83 3 5 88 pref. _ 86 Dee. 29108 Jan. 36 
“101 105 : *101 104 (*101 105 |*101 105 102 102% S8t. Paul Minn. & Manitoba. . 32 95 July rele 16% Feb. 14 
20% ae : | 2014 201g! 20 21 20% 21 | 21 213g Southern Pacific Co........... 2,862 17%2Rept.15) 35%4 Jan. 16 
78 : > | 7} %@T4 ‘T3al Tog ly) 8% 812 Texas & Pacific............... 1850 4% July 28) 11 Jan. 19 
5a 4 My ° | 6% 6%) ‘Se Gol 5% 5%) 5 % Toledo Ann Arbor & N. Mich. 385 5% Dec. 30, 4042 Jan. 31 
*38 45 $ '*398 45 | *38 45 | *38 45 | *388 45 ‘Yuledo & Ohio Central........] ...... Q2Ig Aug. 29) 50 Jan, 17 
we. 80 : | 75 75 {[*70 80 |*70 80 |*70 80 Do pref 50 67 Bept. 11/85 Jan. 7 
17 18 ; ' 17% 18 | 1733 18%) 18 18%; 18% 1% Union Pacific ............c.0- 7,590 15\4July 26) 425% Jan, 27 
“4lg 5 4 *4 5 | A'g 40) 5 5 | *41g ~5Sly Union Pacitic Denver & Gulf. 330 = 48 Dee. 24) 18% Jan. 16 
634 mn. : 6 6 613 65) *6 6%, *6%3 6% Wabash. bcagasisashbsoseuneneeis 400 5% July 31) 12% Feb. 9 
12% 1344} : 12% 13%) 12% 14%; 13 14 | 13% 14 De pref.;| 4,155 9% July 26 264 Feb. 7 
124 13% $ 125, 12% 12% 13 | 12% 1353) 12% 13% | Whee ine & Lake Erie........ 2 27205 5 10 July 26) 23% Jan. 17 
457% 481g ; 471g 4710 47 475 4753 49%) *47 49 Do pref. 880 31 July 27| 6744Jan. 17 
*3 5 ; wey ; “Algo 6 | *4% 7 6% 67% 'Wisconsin Central Company .| 105 412 Dec. 26) 15% Jan. 23 
| { | Miscellaneous Stocks, | 

27%2 28%) : | 2818 28% 28  28lg) 281g 2933 2818 25% Americ an Cotton Oil Co...... { 3,173, 24 July 26 51% Mar. 3 
6lly 61llg : | 63 64 6312 63%) 65 65 | 65 35 Dn pref.| 1,209 50 July 26 84 Feb. 14 

80% 82 | : | 761g 801g) 75% 79 | 77'2 7934) 7738 73% Americ an Sugar Refining Co. 159,377) 61% July 31 134% Feb. 
84 84 : | 79% 821g 80% B81 807% 81%) 8llz fF) pref.| 2,327, 6642 July 31 10442 Jan. 19 
“70 «6973 ¢ | 697% 711g) 70 70 721g 72%) 73 53 American Tobacco Co........ 3,607, 43 July 31121 Jan. 3 
"90 95 : 190 95 | *80 95 | *90 95 93 93 pret. 175| 75 July 31)1104%Jan. 3 
6144 61%) : | 60% Gilg 58% G61 | G14 6212 61% 6233 Chicago ) Gas C ‘o., trust ree’ts..| 46,493 39 July 31) 9442 Jan. 21 
"10 12 : | *10 ee 10 if SS ee 10 \Golorado Coal & fron Devel..| ....-. $14 Aug. 29, 25% Feb. 7 
2219 2344) ° | #21 22 | 21 23% 2 24 | *23%2 24%) Colorado Fuel & Iron......... 1,330 1744 Aug.15 72 Feb. 14 
"123 25 | ; 1125 125 |123 123 1235124 | 125 126 ‘Consolidated Gas Company.. O71 ) 108 July 27144 Jan. 20 
22% 231g : |; 20lg 2 2134 2219 21% 23ly) 22% 24% Distilling & Cattle Feeding Co! 70,167 12 July 31) 66% Jan. 3 
33° 33% : | 321g 33%) 3033 32% 31 34%) 3238 335 General Electric Co........... 46,61L 30 July 29114%4 Jan. 16 
120, 20% : | 319% 20 | {19 1944 {20 =6©204) 1194 1944 National Cordage Co., new. 1,918 7 Aug. 25||147 Feb. 10 
"42 50 | : 1°42 49 | *42 48 | {48 48 | “42 47 0 pret. 20 122 Aug. 23.1189 Jan. 20 
230 (2 : |} 22 2219 2244 23%9 23% 2419) 24% 2514 National Lead Co............. 8,858 18lgJuly 27, 524g Jan. 21 
“638 «69 | : | 68 63 67. 68 | 69 69 | 69% 6D\4 Do pref. 675 48 July 26 96 Jan. 20 
a? 31g ; | 3g 3 3% 37% 353 35! 3% 3% North American Co........... 1,370, 2% Aug. 16 117% Mar. 24 
11 15 | - : *ae 15 | *11 15 | *11 15 | *11 15 ‘Oregon Improvement Co.....) .-.-.. Aug. 2<| 2142 Feb. 9 
“13° 14% : 33 13 144 14/13 15 | *13%8 15 |Pacitic Mail.............---0+ 240 Sle July 27, 2742Jan. 3 
<. { : £0 $0. 80 | *80 ...... PS ee 79 (Pipe Line Certificates........ 4,000 5219 Jan. 18 792 Dec. 18 
16212 16219 : 162% 16253 162% 165 165 167 165 165 (Pullman PalaceCar Company 1,104132 Aug. 1206 Apr. 12 
rath stnnon : cosere saceeel sasede\sonsecl oncocs cooscel soeses conacs Pah MENON COUMEOREDDsscs) asecsel Oe Gee ae 8412 Jan. 18 
1449 14g 14% 14% 14% 14% 14% 157%) 15% 15% Tennessee Coal & [ron........ 4,310 10% Aug. 10 37% Jan 14 
mehs sivanet $& | |i dedabn Sipasal weaken Sabauwe Saeene: shenes | snctiae dabens Do- NOE.) | cscses 59 aay 31102 Jan. 31 
40 44 | “40 45 | 40 40 | 40 40 | *39 41 United States Rubber Co..... #60 17 ‘Ang. 17 60% Apr. 18 
82 = R27, K152 83 R07a 83lo 82% 8533 8418 85% Western Union Telegraph. ... 113,206 67% July 26101 Jan. 20 





“These are bid and asked: no sale made. 


| Old certificates. 


t First instalment paid. 


} Second cncteionnt paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—ZINACTIVE STOCKS. 


(t Indicates actual sales.) 
































































































; l + 
a Jan. 5, { Range (sales) in 1893. | — = Or0cEs. Jan. 5. Range (sales) in 18% , 
9 Indicates unlisted. Bid. | a Lowest. | Highest. } { Indicates unlisted. Bid. ,Ask.| Loves. Highest, 
Railroad Stocks. Toledo Peoria & Western.. .... 14 May} 14 May 
albany & Susquehanna........100; 162 170 |150 Aug. '175 Nov. ||Toledo St. L. & Kansus City {)...... 8 May /!17 Jan. 
Belleville & South. II). pref...-. hia nilion Virginia Midland............... ones abe 
Boston & N. Y. Air Line pref. -100 98 May |102%% Jan. || 
Brooklyn Elevated {|.........-- 10 iy Ang.| 4144 Jan. || Miscellaneous Stocks, | 
Buffalo Rochester & Pittsburg. 100 20 Dec.| 37 Jan. ||Adams Express................- vie gar 151 |134 Aug. |160 Jan, 
I canntnanbaen ococenene 100 70 Sept.| 8633 Jan. | American Bank Note Cof......... 4 42 ape canes 
Burl. Cedar ee BeBe cess 100 45 July | 65 Jan. || American Express..... ........ 100) 110 /114 |100 Aug. |120%4 Feb, 
EEE 100) 1645 Dec. | 29% Jan. || Amer. Telegraph & Cable...... saat &6 90 651g Aug. | 92% Feb, 
Cleveland & Pittsburg. eseeee 50] 148 35) «July |157% Jan. |'Brunswick Compauy...........100) ......]...... 4 June 9% Apr, 
Des Moines & Fort Dodge. ... ..100} | 4 July 9% Jan. ||Chic. June. Ry. & Stock Yards. 100) PE SE 80 May |108 Jan. 
NE onasxdeceges coe, sane 00} 22 Feb. | 24 Mar 1 EE 4. nani aheenada 2 AES Sete 93% Jan. | 93% Jan, 
Duluth So. Shore & Atlantic 4). - 0: 5 July | 14% Jan. || Citizens’ Gas of Brooklyn..... DET nedncaheanses 55 Sept. |109 an. 
RSet 00 11 July | 32 Jan. | Colorado Fuel & Iron, pref..... = 70 60 Dee. |1114s Jan, 
Flint & Pere Marquette.... .... 100 1414 Sept.| 23. Jan. ||Columbus & Hoe king "Coal...2. ; 
SE 100 45 Aug.| 7749 Jan. ||\Commercial Cable........-...-. 
Georgia Pacitie Trust etfs]....100 énaea sacha | Consol. Coal of Maryland...... 
Gr. Bay Win. & St. P. tr. rec....100 3 Dee. | 14% Jan. || Edison Electric Mluminating.. - 
Preferred trust rects.... -100} ...- 11 June] 2973 Jan. |/Interior Conduit & Ins. Co..... 
Houston & Texas Ceutral...... 1060} 24 Aug. 72 Mar. Laclede Gas 
filinois Central leased lines. ...100) 86 June} 91 Feb. || Preferred. 
Kanawha & Michigan.......... Lo 10 Sept.| 14% Jan. | Lehigh & W jikesbarre Coal 1 Jan. 
Keokuk & Des Moines..... ..-. or 57, Oct. 5%, Oct. ||Maryland Coal, pref...........- 10 67 Apr. 
DT ctcmedahens s4uonnan 00 10 July | 28 Apr. || |Michigan-Peninsular Car Co...100| ......}...... 92‘ Sept. | 1064s Jan, 
Louisv. Evansv. & St. L. Cons. 100 eS I sds cans sutencenaies 16 491g Dec. |1007% Jan, 
ay  spidibpass pebonnhs 100) 49 Jan. | Minnesota Iron................. 64 Mar.| 69 Jan, 
N. A. & Chic., * prefe rred..100} sd%g) 3 45 Oct. | National Lins+ed Oil Co 1419 July | 41 an, 
Mah ED innthcnin maieenanenin lt akewed 1105 |100 Mar. ;100 Mar. | National Starch sits. Co 6 July | 34% Jan 
inde, cancédonanesvinnt 50} 100 |...... 105 May ,;105 May ||New Central Coal............... 6 Aug.| 117% Jan. 
Mexican National.............. 100 sanees [eevee oni | bone ||Ontarto Silver Mining...... 64g Dec. | 19 Apr. 
Blorris & Kasex.......cccccceess ; eae 136 Aug. |163 Mar.!||Pennsylvania Coal............. 60 June/300 Mar, 
N. Y. Ht, & Western......... 100: 110%) 111 99% Aug. 114 Jan. ||P. Lorillard Co. pref............ pose 
Norfolk & Southern.... .......-. ia 50 June} 60 Feb. || Postal Telegraph—Cable {]... ate 5 47 yy Nov. 831g Feb 
Peoria & Eastern............... 100; _ 4 | 3 Aug. 9% —- }||}Pullman Palace Car rights........| .....-}...--- 13 May | 16% May 
Pitts. Ft. Wayne & Chicago 100) 148 |...... 140 July |156 Feb. | | Quicksilver Mining... 1%} 234| 153 Dee. 315 Feb. 
Pitts. & Western | ee ine 27 25 Aug.} 42%, Apr. {| EPRI 10 15 11% Dec. | 20 Feb, 
Rensselaer & Saratoga......... 100; 175 _|..... 150 Aug. |179 Feb. | Texas Pacific Land Trust...... ee, Se 7% Oct. | 13% Feb. 
Bome Wat.& Ogdensburgh.. ..100 10849/110%/) 99% Aug. |112's Jan. EES 47 52 43 aAug.| 704 Jan. 
Bt. Louis Alton & Ter. Haute...10u) 19 3u 20 Aug.| 37% May ||U.8. Rubber preferred......... 82 85 51 <Aug.| 99 Jan, 
PE iinticknue cdumaees cou 300 145 |}...... 145 Nov. '150!g Mai || Wells, Fargo Express .......... 100!+12349}...... 120 Nov. |150 Apr. _ 
* No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 5. 
SECURITIES. Bid. | Ask SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
—_ | me | ma 
Alabama—Class A, 4 to 5..... 1906) 95 |102 ||New York—6s, loan........... es Sere | Tennessee - 6s, old...... 1892-1898) ..... se 
Class D ccccocccsccesceces 1906! 97 |1€5 ||North Carolina—6s, old ....... J&J; 3O |..... -|| 6s, new bonds ...... 1892-8- = A een 
EL MED naitaianiedensond 1906; 93 | 97 OL Rar 1900} 10 |......! do 
Currency funding 4s........ 1 20) eespes 96 New bonds, J&J ...... 18921898; 15 |...... || Compromise, 3-4-5-6s 
Ar 8, f fand, Hol. 1899-1900) 4 12 Chatham pega ares | 2 5 | aa settlement, 
49. Non-Holford| 150 }...... Special tax, Clase I.............. er eee 
7a, Arkansas Central RR ........ }_ 2 10 Consolidated ” | ee 1916! Oe i ae 
Louisiana—78, CONB....00- --1914, SS See eae 1919; 118 /|i25 | Virsa funded debt, 2-38...1991] 555g, 56 
— eonols. "48. 1914; 9445] 96 Rhede Island—6s, cou..1893-1894| 140 senses 5-*|| 6s, deferred bonds............... 7 
Missouri—Fund..... 22221894- 1£95) a er South ¢ ‘arolina—Gs, non-fund,.188s\ 1 68, deferred t’st rec’ts, stamped.’ ....../..... © 



















































New York City Bank Statement for the week ending Dec. 


30, 1893, is as follows. 


We omit two ciphers (00) in all cases, 


























































New York City, Boston and Philadelphia Banks: 








Capital & 


Deposits. +] Cire’ Pn|Clearings. 













































































—iwaa __BANES. Surplus.| Loans. | Specie. Legals. | 
(00s omitted.) |Capitat|Surplus| Loans. | Specie. | Legals.| Deposits, Ne York. . s_| a... @ $ _ $ ¢ 
=—7 - —|—— nuee~aeeed betel Suee~ae Ee“ ec, -++-|132,527,+ |409,490,1/| 1043688 93,564,4 487,345,2/ 136582|500,968.6 
Bark of New York.| 2,400,0| 2,101,1| 1:,240.0| 2,320,0| 3,680,0| 13,8000] « A i 13a'ea gath oalais" ii 8 1035482 a4. aot t ios; 3523 |134564 ger.cue.s 
: 0) 2, ’ *» 5 ’ Ol 8 , vo, , - eeee 5,45 4 oD 1, 6 
M .nhattan Co....... 2,050,0| 1,8b%,4| 11:4¥5,0) 5,292.0] 3,040.6] lessely | «  25227.}132, "O18 |418,287,0/ 1045207 98, 128/0) a98, Ba7"3 7|132565/514,500,9 
S7e.3) 8,208.0) $.608.8 pe 13,006.8 Roeeent 132,0 9,¢/417,606,9 1063164 1011082) 506,437,8|131114|426,132,1 
90 tye , . , , WUEVU, £,O08, oston.* 
2,220,9) 16,717,7| 3,455,3] 2,484,5) 145473 | Dec. 16....] 64,642,9)/165,959.0/11, 785, 0| 9,695,0/ 157,082,0/4,025,0] 86,165,3 
463,9| _4,377,0) 1,054,0) | 3%3,0 1433.0 “ 23....| 64, 642)9|166/318,0 11,9570 10,054,0|156,851,0 8,844,0] 81,738,4 
a ey 4 ee 31 Ssine 99, 198.7 aes” 64,642,9/165,945,0/ 12, Be0, 0/10,021;0|158,104,0]8,867,0| 67,451,6 
6 * 4, ’ old, , 9498 n. 
Geemarc ciigc| Sone! Mato] EeeeT] “RoeG| w4Eeo] "Tasre| DS de----| SBBIes] 97-9070) 1900 | 92.788.016,8980) Go.gaE s 
Cy c . 7, ,856,7 3, se »25i,% a x « 7) 7 q 
poletin Netias)... 10S gee Hesse ae hy a $1610 o Dia este 97,307,0) 33,337,0 100,930/0)5;220,0) 49,187,0 
, . 3,523, 3h, 57, »797, 
Mechanics’ & Trad’e $00,0 424,7 3.50".0 1s8,u $4 Dev 2,410.0 detente ee Ser to —-. Souren, t+Including for Boston and Phiia 
Teenwich.... .-..-- a vile ,v51, 66,0 7, ,063,0 m “due to other ban 
Leather Mannufac’re 600,0 648'5 3,044.3 450,8 423,1) 2,463.9 ~ 
Seventh National...| | 300,0/ 19,3] 1448'5) 178.7 285,1 1,662.6 Miscellaneous and coc Bonds.—Stock Ex. prices. 
ite of New Yor ,200, 4, 2,¢8y,: 3,7 2 403, % —— 
American Exch’ye..| 5,000,0) 2,449,8| 20,°56,0 3,308.0 3,528.0] 17:347.0 | Miscellaneous Bonds. | Mise iscellaneous Bonds. 
Commerce. wecesee ae--| 5,000,0) 3,570.6] 18,074,2] 3,734.0] 9,946.7] 21'550,0 | Ch, Jun.& S.Yds.—CoLtg., 158) 95 v.| People’s Gas & pet an 5: Ge. 95 Db. 
’ 5,253,5| 804,83)  985,4| 4,914.0] Colorado Fuel—Gen. 6s.......| .. ... || Co., Chicago....5 2d 95 b. 
7.916,5| 1,649.4] 1,5 9,3) 8,333,1 | Col. & Hock. Coal & I.—6s, g |* 95 . || Pleas. Valley Coal - ist ‘. Se. 95 b. 
2,372,4 561,0| _782,6| 3,494,2 | Consol’n Coal—Convert. és. | 101 || Reoaser & Gamble—Lst g. 68) ....0« 
¥,605,0| 2,193.7] 2,472,¢] 12,029,5 | Cons.Gas Co..Chic.—lstgu.5-| 382 al Sunday Creek Coal pas 66..] .-- 06 
5,261, 613,3| 1,442,1| 5.85072 | Denv. C. Wat.Wks.—Gen.g.5s| ...... | Wee Union Tel oF ~(*112 b. 
1,744,¢ 242/43 646.0} 3.021;4 | Det. Gas con. 1st 58........... | Wheel. L.E& P.Coal- ate 5s| TU a. 
4,566,6| 1,120.0} 1,506.4] 6,033.8 | East River Gas lat g. 5s... .-. 31gb. Unlisted Bonds. 
1'942'2| 5:951.0| 2,!59.4] 18'276/5 | Edison Elec. Ill. Co.—ist 58 - lagsce ‘Ala. & Vicks.—Consol. 58, g.| ..-+s 
2'254,0| ‘400,3| 686.0] 2;570,0 | Equitable G. « F.—1st 6s...) #3 b.|| Vicks. & Morid. ist 63_- caamae 
2,435,¢ 820.9] 7.0.0] 31515¢4 Hendereca Br Bria eles g- “| *108 b.|| Amer. Dev. Co. col. tr. 5 Pla. 
2,4 30,¢ 516.9 46,6] 2,533,2 | Hobo mp.—g. 58) ... “* \Comstock Tupnnei—Iine. 48 9 »b 
,565,9 45,6 5¢9,7] 4,46%,0 | Mich. ~ tne Oar ioe 5a, g.... b.||Geo. Pac—ist 68 g. — 90 a. 
Mutual Union Teleg —6s g- “att v 2d mort. income..... ogpsee 
?,787,0 3€4,0| 1,508.0} 3,797,090 | National Starch Mfg.—ist 6s. — a. & — ee. g. ctfs . 30 a. 
8,560,5 432.3 27116 0] =9,221,2 | Northwestern Telegraph—7s. pet eae 10 a. 
4,337,5| 1,423,5) 2,126,0) 7,125,4 | Peoria Water Co.—6s, g...... pamect lene eC tharlest. n—Con.7 @| .....- 
7 : ee 
iP ie'o 4,s1i;0 7,9: 010 25'e20'9 | Nore. “b” indicates price bia; “a” price aske’. * Latest price this week 
13! 21,311,6) 6,052,3) 6,¢82,5) 28,579,8 ° . 
3 200-9) . 137.4 anette ‘ 128.0 308.6 988.5 Bank Stock List.—-Latest prices of bank stocks this week, 
:200,0) 2, ,679,5) 4,875,7| 3,305,'| 23,807, 
Central National....| 2,000;0} 543.3]  6,623;0| 1,399;0] 2,967,0 10°470,0 BANKS, | Bid. ; Ask.; x. BANKS. ] Bid. | Ask.) Tl BANES, | Bid. ; Ask 
Becond National... | (300.0) 511,0) 4,049.0) “856,0| °722,0]  6,952;0 | ———-———_| —— — 
Ninth National..... 760,0 362,4) 3,183,7 837,7| 1,103.2) 44142] America...../185 (200 (||Gallatin...... \300 coco veces. || -Y. Co’nty|....../ 640 
First Nationai.... | 500,0| 7,316,4| 21,849,)| 3,921,9) 4,045.8) 92.973,7, Am. Exch.../145 [150 ||Garfield...... | one IN. Y. Nat. Ba 2 
Third National......| 1,000.0} °140;2| —5,9811] 15585,0| '44%,»| °6'770,0 | Bowery...--. ar Seed | (German Aii:/120 |-2-- th 
N.Y.Nat. Exchange 300,0 151,3' 1,178,9 45,4 246.5} 1'102'1 | Broadway .../230 (260 |'German Ex.. 
Bowery........ |} 250,0 540,5) 2,500,0 478,0 576,0) 3,148,0 | Butchs’&Dr.|170 \dormania.. 
New w York County. 200,0 570,1| 2,907, 76%,4 106,9) 3,345,0 i 125 || Greenwich . ‘ 758 
Germ smn Aesectean,.| 750,60} 314,0) 1,991,1 637,4| 46%,4) 2,911.6 4 .. || Hanover.. 
Chase National... | 500,0) 1,185,7) 9,681,8! 4,443,6] 3,634.4) 15'921,8 400 |\Hua. River...150 | .... 
Fifth Avenue..... 100,0} 1,036.0) 5,416,0] 934.8) &€5,0) 6,042.4 4300 |Im. & Trad’s’}580 |800 
200;0} 628.1} 2)513,0] 258,05] 616.6) 3'142'2 25 | . |\Irving. 1:40 (160 . 
200,0 586,6; 2,531,6 3 28,6 592,9) 3,201,1 Vo... | bE 55 Leather Mts’ eel 225 «|| Produce Ex.|. 
500,0| 512\4|  4,684,3] 1,382.5] 538,5) 6,368;5 | Columbia..../215 |.... ||Lincoin...... .| || Republic... 
300,0| 44,8) 4,338,5) 1,075.7) 781.0) 6,745,9 | Commerce...|}72 [189 || Manhattan. 1180 |190° || Seaboard ... 
} nay pated #5102 ag! rrr 4,996,3 Ccutinental +4 a8 || Market Pui! HY \Tg0 18 ~—— oceee e 
00,0 30,6 ,563, ¥ 5,2 883, 2 2 38u even --{h 
Bank of the Metrop| 310:0| 7737| 4'073.5| 656.6| 1,427.6 bieca’e y Bs are ees ° liMons'€Trs'150 |200 | Shoe& Le'th 
_—- on see 0 oea's yoy oes tay rere 0 ~_ we: 149 (155 [Merehants?._| 20u i225 Pe Cae 
pa os HC,4 3, 4,090, 50, 3, 947 0 eRG....j core Joccces erchants o outhern ... 
Sixth National..... 200.0 341,5|) 1,627.0 220,0 175, 1,360,0 | Fifth Ave..../2000 |...... |Merch’ts Ex. 1110 125 |Stateot N.¥ 
Western Nationa)..; 2,100,0 220.5) 9,708.5] 2,185,5| 1,165,8) 10,6~0,6 | Fitth.........] --. |... | Metropolis - 150 (500 | Thire....... 
First Nat., Br’klyn. 300,0 837,7| 4,3°8,0 886, sli 4,487,0 eae 2500; .... uMt. Morris..| efecccce|cce-oe |Tradesmn’n’ 8]. 
@on-bern National..; 1,000.0 156,5| 1,836,1 64,0 _ ee 1,482,2 prt ap 8.1.}...... 112 |/Murray Hi vs ass hve" a _ 
— S| -_— ered Pere assau... . 
Total.........----/6,422,7/71,596.3'417,806,9|1063164 |10110521506, .437,8 | Fou 190 '200 [iNew Vork...|220 1235 \| Weer si Side . 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





















































































































































z tc” Share Prices — not Per Centum Prices. Bales 
Active Stocks. of the | Rangeofsalesin 1893, 
WI .ticates unlisted. Saturday, a Tuesday, |Wednesday,| Thursday, Friday, Week, 
Dec. 30. Jan. Jan. 2. Jan. 3. Jan, 4. Jan. 5, |Shares./ Lowest. | Highest, 
CT pee eeemennat = 
Ateb. T. & 8. Fe (Boston). 100 9% 10% : 9% 11 1044 1l4s} 114 1155| Illy 12 41,392) 91g Dec. 30] 365 Jan. 16 
Atlantic & Pac. 100} *% «1 : % 4% % % % | 621g “758 310) 1 Dec. 26) 4% Jan. 14 
Baltimore & Ohio (Bait. § B *SFD ccccce ; 68 68 sseeee sores 6744 6714) *68 70 25) 564g July 31) 97% Jan. 27 
1st preferred | ree an Por isdn BBO. | sénaseatens FEE “sneusal ~sedeil |125 Sept.13/135 Feb. 13 
2d preferred 3 eens a ee dese. deepens 109% 10944/*169 110 0;110 Aug. bed 122 Jan. 18 
Baltimore Trac’n.(Phil.). 25| 16% 16% : 16% 16%) 16% 16%) ..... ...... “1614 16% 127| 15% Nov. 2 | 29% Jan. 24 
Boston & Albany ; Boston). 100} 200 20014 $ 200% 201 200g 200g] 20019 20619} 20014 200% 317) 195 July 26:227 Feb. 6 
Boston & Lowell  ———— 185 : *183 185 |*183 185 | 184 184 | 184 184 72170 May 10/200 Feb. 6 
Boston & Maine “ 100) 133 139% : 133 134%) 130 13019) 130149133 | 132%132% 339,130 Aug. 1/178 Jan. 26 
Ceutral of Mass “  *} > «= s BR , <a 12% 12%] 12 12 *12 12144 115) =e July 27; 22% Ang 14 
Preierred « 100] *48 ...... c of samen cdenns 46 46 *46 48 4€% 46% 113 Jan. 3) 62 14 
Chic. Bur.& Quin - 100} 74% 75% ° 73% 75 7333 75 7433 7644; 7L% 7578 15,434 S915 say o8l103% Ten: 21 
Chic. Mil. & St. P. (PAil.).100| 5653 57% : 5513 56%] 5458 55%] 551g 56%) 565g 5735) 26,600) 46% July 26) 83% Jan. 23 
Chic. & W. Mich. (Baston).100} .-.... ecco: H ecccce cocwes| coscee exes + coon a BD | sasestcessesl soase 20 Dee. 9} 491g Feb. 3 
Cleve. & Canton ‘* 100) **°50_ i... . Oe: aenen 50 ‘50 |*50 ...... “EE. ssneod 200) 50c. Sept.19} 6 Feb. 3 
Preferred... “ 100} ‘2%...... : > ~ “ ‘anguast on poses encsce 100} 2 Nov.29} 1914 Feb. 3 
Fitchurg pref. 4 100) 72 73 : 72 72% 2 72 72 72%) *72 7 156] 69 July 31; 95 Feb. 6 
Hunt. & Br. Top. (Phila ). 50} 35 35 : jf dpeced deed Senne nebeiel-taeans. aegis 34 34 1} 29 July 31) 4038 Jan, 12 
Pre ‘erred BEE caccee ccscee : 51% 514) 51% Stigi SL 51 “DE adeeas 189} 46 Aug.16) 56 Jan. 9 
Lehigh Valley ad BB cacace coces : 36% 37 36% 37 37'e 3719) 3749 3853) 2,189) 2933 Aug. 8) 62 Jan, 27 
Maine Central (Boston).100} ..-... -.- . : 105 105 | 105 165 | 105 105 | 105 105 33/100 Nov. 13/130 Feb. 6 
Metropolitan Trac.(PAil).100} 37 3714 ; 991g 99%6/ 9844 9~7%) 98lg 98%) 9715 98 2,500} 69 Aug. 1)150% Jan. 28 
Mexican Cent’l(. Boston). 100} *5% 5% ° 55g 5g h% 5%ei *5% ...... 5% 5% 505} 5 June29\/ 13 Jan. 16 
. Y. & N. Eng. 100 9% 105, : 733 10 75g 9% 97g 10%, 91g 10%8) 23,770) 9% Dec. 30| 52 Jan. 1 
Preferred.... ed 100} 30 35 jen) 30 33 30 3L 30% 33%) 34 36% 9 30 Dec. 30\102 Jan. 13 
Northern Central (Balt.). 50} ....-- -.---. ° itn... 'Gondin. | aaeene. aedael sadeds eodbel Oe, GR | nsees 66% July 26| 70% Jan. 23 
Northern Pacitlo (Phila. ). = 433 4% Ss 4 4 4g 4% 433 4% 4% 473 6,915) 37 Aug. 18) 1849 Feb. 6 
vreferred 18% 1s% o 18% 19 177g 18's} 1649 17%! 17 17%} 5,805) 15% Aug. 15| 50% Feb. 6 
Old Co.ony.... (Boston). 1 1704 170% > 170% 170%) 171 417334) 173 173%/*172 173 69|165 Aug. 22/221 Feb. 6 
Pennsyivania.. (Phila.j. 50} 48 48 fa 48}, 8'g 4833) 481g 4833! 48 4838) 3,743) 465. Dec. 18) 5549 Jan. 27 
Philadel. & Erie. “s re 25 ‘ * cami Se. Pcacuns Se Picton Th Pass BO f . seems 20 Sept.29| 35 Jan. 16 
Phila.@& Reading “ 50] S'11¢ Slai¢ : 8'3ig 9 873 Oly 9 Dl3r¢ 9% 10 | 37,943) 611. July 27| 26% Jan. 2 
Philadelphia Trac. “ 50} 89 89 ; 89%, 90 89% 90 90 = 90 89% 90 1,329] 58 Aug. 1/1424 Feb. 8 
Summit Branch (Boston). ———V—_— S =—_ si epee eel) deters. shea Deke Chee tei se netees| seein 5 July 11) 9% Apr. 12 
Union Pacitic 100) 17% 1733 ‘ 1733 17%) 17% 18%] 1849 18's} *18% 1849) 1,573) 1549 July 26) 42% Jan. 27 
United Cos.of N.J.(Phila.j100)*228_ ......- ° 2286 225%! 2289 22816/*228 230 |*229  ...... 12/216 Aug. 30/2324g Mar 18 
WesternN. Y.&Pa/( Phila. ).100 Zig 2 ; “21g 238 21g 21g 24 62% 21g 2h 605| 2 Nov. 23; 7%Jan. 24 
Mascellaneous Stocks, : a 
Aw.Sug’rRetin. (Boston) som 803g 81% ; 76% 803, 76 79 7753 79'8) 77% 78%! 32,647) 62 July 31/1345, Feb. 6 
Preferred...... ecee| Sh S84 . § 7 %) 82 1,678| 66% July 31/104% Jan. 19 
Bell Telephone... ‘* 100| 1s4 184 186 650| 166 July 26/212 Jan. 27 
Bost & Mo.tana os 25| 2753 2758 : 2633 27 3,154) 15 July 18/ 345g Jan. 16 
Butte&Boston.. “ 25| 8% 8%. : OA as acon 1,279] 5 July 27/12 Jan. 17 
Calumet & Hecla “ 25|*2974 300. s 1*295 300 104/247 July 31\320 Jan, 21 
Canton Co....... (Bait.). ees shan panne : 65 eeeee | 6238 Dec. 28] 7219 Jan. 18 
Consolidated Gas oes s+ ose-e H 54 255) 50 July 27} 65 Apr. 10 
Erie Telephone (Boston). 100 42% 43 : 4319 46) 36% Aug. 10) 50% Jan. 16 
General Electric... 100) 3315 33% > —s |. BSH BSH) «—3O3B B2HRl 413g 34 | ...... ..-- «| 11,091) 314 Dec. 27)114% Jan. 16 
Preferred.. ..... “ 100) *57 63 ; 57 133} 44 Aug. 23/119 Jan. 18 
Lamson StoreSer. “ 50} 12% 13 $ 15 768| 12% July 26) 2619 Feb. 20 
Lehi’h Coal&Nav. “Phil.) 50) .--.. .----- $ 52 323) 46% Aug. 24) 5453 Feb. 2 
N.Eng. a 52% 52 : 54 191| 4754 Aug. 12} 6149 Jan. 20 
North American. (Phil.).100 3% 3% : a 240) 2% Aug. 16; 11% Jan. 23 
West End Land.. (Bost’n)....| 10 10% : 10%} 1,059) 94 Juiy 27| 18 Jan. 4 
« Bid and asked prices;! no sale was |made. } 
| { { 
Inactive Stocks. Bid. Ask. ! Inactive stocks. | Bid. | Ask. | Bonds. | Bid. |Ask. 
Prues of January 5, | Bon ds-Bo | || Perkiomen, 1st ser.,58.1918, Q—J akeies 
Atlanca & Charlotiv (sait.).100| ---...'--.--. At. ts 8.F.100-yr. om i589, J&I!§ 4 $8 %|| Phila. we M. bg.» 1920, A&O 113°°)i14 
Boston & Providence (Bosion).100| 251 |...... || 24 249-48, g., Class A. “1989, A&O 32|| Gen. mort., 4 g......- 1920, A&O} 10019',.... e 
Camden & Atantie pf. (Phila,). 50| 20 | 25 |'Boston United Gas Ist 5s.......... 5s 79 ||Phila & Read. new 4¢., 1958, J&J} 7044; 70g 
Ca‘awissa............ 50 3 ak eS Seen 1939|$ 56 | 57 || 1st pref. income, 5g, 1958, Feb1] 33 33% 
lst preferred..... e se 50) -weee. eee. || Burl. & Mo. River Exe oa = J &J | “1 14 114%|| 2d pref. income, 5 g, 1958, "Feb. 1} 211g) 22 
21 preferred....... - 50] ecccce | || Non-exempt 6s.......191 8, J&d i) (2104 10444|| 3d pref. income, 5 g,1958,Feb.1| 1748) 18 
Central Ohio......... (Balt.). 50| ...--- 50 || Plain 48...0--000.0+-2-. 910, J&J |) .---.. sone Sls, Pebsccccnscanasouns 1933, A&O/| 113 |..... s 
Charl. Col. & Augusta “ 200} wcccce| ones |Chic. Burl. — 1st5, i926, ‘A&O! 101 (10144) Consol. mort. 78..... 1911, ZED) 127 | .cccso 
Connecticut & Pass. (Boston). oe PG SORES || 2d mort. 68......----- 8,J&D|) 99 |100 Consol. mort. 6 g....0« 1911, J&D/ 12t |..... a 
Connecticut River... 220 ee || Debenture 68......... 1896, J&D)|)...... |100 Improvement M.6 g., 1897, "A&O 1031 i.’ 
Delaware & Bound Br.(Phia.). 100 sesnaphaannes —— Burl. teen .1922, F&A) )..200. |-oc0- Con. M.,5 stamped, 1922, 7M&N 974g 
Flint & Pere Marq... (Boston). = 12 15 || Iowa Division 4s..... 1919, A&O)) 2.20] -20000 Phil. Read. & N. E. 48...... --1942 season 
Preferred........... 10 35 | 40 '|Chie. & W.Mich. gen. Ss, 1921, J&D|) 6O |...... Incomes, series ree — si Perr eer 
Har. Ports.Mt.Joy& L. (PAia.). 50 a ee '|Consol. of Vermont, 538.1 3, S&S | 88 gO Incomes, series B........... BOOB) scsceslacenee 
Kan. oy rs. 8.& Mem. (Boston).100) .-...-- |-eeee Current River, 1st, be.1927, 7, AO) | i ee ||Phil, Wilm. & Balt., 48.1917, A&O} ...... are 
Ma eaceccceoce = 100) ...... |rreeee || Det. Lans. & Nor’n M.7; wecccslococce || Pitts. C. & 8t. L., 73. -;-1900, F&A! 115 (116 
K Olty Mom. &Birm. “ 100) ......|..... |/Eastern lst mort 6g 7t300. M&B.|y......| 113 ‘4)|/Po’keepsie Bridge, 6 4.1936, F&A! ..... Be a 
Little Schuylkill..... (Phila.). 50) ....-. 35 ‘Free,Elk. &M.V. “ist. 68.1933, A&O}$122 |...... |Schuyl. R.E.side, lst 5 & 1035, Se 10649) ..... a 
Manvhester & Law.. (Boston).100) ......|.-.-.- |] Unstamped 1st, 68....1933, A&O/}9i 20 Sgn ||Steube n. —. _— 58. — J&I| 10249)..... " 
Maryland Central.... CIE) BO) cccces| cnsse- || K.C.C. ae eae w18t, 5¢.,1925,A&0 ‘ Leones | 7> |!United N.J.,62.. ...06 18 A&O} 102 |... cece 
_— Hill & 8. Haven (Phila.). BO cccece 68 iK 6. F con. 68, 1928, M&N))...... | $z || Warren & Fr ot Lst,7a,1 396, F&A! 105 |..... * 
uehoning Val.... a 5449 |K.C. Mem. & Bir.,18t,58,1927,M&S|$ 15 |......| 
Ne en Tt... El... scones (Boston) .100) ......|-----. K.C. 8t. Jo. & C. B., 78.1907, TET|9 cccc0c).-2-0 “|| Bonds.— Baltimore 
North Pennsylvania. (Phila.). 50) cece. | cone. \L. Rock & Ft. 8., 1st, 78..1905, J&J |) ..-0 Tt ||Atlantaae bar 1st 7s, i907, JJ} 110 {111 
Orezon Short Line...(Boston).100 47 519 Louis.,Ev. &8t.L., 1st, 6B. 1926 "A&O} 102 | U212 | Income 68........--<. i 100, "AwO seoeed lesede ° 
Pennsylvania & N.W. (Phila.) 50} ...... 45 || 2m.,5—6 G..ccc-.-0-- 936, A&O y...-0-/ --. || Baltimore Belt, Lst, 38-1190, MN] .ccowe|-ccoee 
| eet (Boston).100} .-.....|----.- |Mar. H. & Out., 68..... tid A&O')...... Sia aia ||Baltimoere & Ohio 4g. ng RUE, AA cocctel bee 
Preferred........... ) Ee Pet. |Mexican Central, 4g.-.1911, J&J}) 18 |...... || Pitts. & Conn., 5 g...1025, F&A! ...... baanai 
eaboard & Roanoke. (Bait.) | | a ee I} 1st consol.incomes, 2? g, non-cum. | he oa 1 Staten Island, 2d, 5g. 1926, SET) 2000 shenéedo 
ls preferred......., BOO) ccccce|onccce| | 2d consol, incomes, 38, u0n-cum.|) ..... 649) Bal. &Ohio 8. W. *isu.4 lag. 1990, J&J| .....- peer 
West End........... li bo 49 49%4|\N. Y. & N.Eng,, lst, eee S&J-| 108ig 110 Caper. & Yad.,Ser.A.,6g.1916, J&D! 2.2.2.4... 
Preferred.......-... GD lecaane || 1st mort. 68........-.. 5, S&I(PLO4 (Lud Series B., 6 Z...0..---.1916, J&D} |... pees a 
West Jersey.......... hila, D. 50 ‘intinens a3 24 mort. 68....cccoce- 1 502, "F&A|$ 8844) 9 Series C., 6 g.--.-.--.1!16, J&D] ..oc0c!..... « 
est Secnan &Atlan. “ 50| ...-.. 13 Ophea. aL. C., Con.6s. -1920,A&0 100 |...... |\Cent. Ohio, 449 g........ 1430, M&S] ...... <isite 
estern Maryl: n = (Balt.). BO} cccccnlecccce|| IMC. 68...c00 cocnce---cccceecel19Z0/)..--- «|.«e.. |Charl. Col.&Aug, 1st 78.1395, J&J| 98 |100 
ma, Col. & Augusta _ aa Ru tland, let,Ga.......- 1908, MaN)} Be Aséicoe iGa. Car. & Nor. 1st 5 &-- 1929, J&J, 85 86 
mingtn& Weldon “ BE annnodhcuaae | 2a, * s-cesomaeidaimdia 1898 ,# &A |}......|......||North. Cent. 68.......... 1900 , S&I} 10919'110 
Wisconsin Central... (Boston).100) 5 5ly dg.— Philadel> 2hia | fl Di cccsisoteadudinebhess 1904, J&J| 1lu |115 
Preferred........<«- ee “Anemieny l.,7 3-108, 1596, J&J} 105 /106 | — A, G6. ceccce ccockt 126, J&I) 10349/109 
Wore’st.Nash.&Roch. os 100} 115 {125 | Atlantic City let 58, £., ‘1919, Ma&N] 100 | eaees ey eoee- 1925, AO!) 105 |. ae 
MISCELLANEOUS, | Belvidere Del., lst, 6s. 1902, SED -ccces ee |Piedin.& Cum., ist, ond 1911, F&A} 97 {100 
Allouez Mining...... (Boston). 25) *35 | °50 | Catawissa, M., ET: 1900, F&A| 113 |......'| Pitts. & Connells. 1lst7s. 1498, J&J| 108 |10816 
Atlantic Mining...... - 25; 11 19) 12 | Cleartield & Jef., 1st, 68. 1927, J&Jj 116 |...... | Virginia Mid., lat 6s...1906, M&S} 110 [112 
City Passenger RR... (Balt.). 25) ...... Ledapane | Connecting, 68...... 1900-04, M&S] ..... | -ceece || 2d Series, Eppa 1911 M&S} 110 112 
Bay State Gas........ (Boston). 50 7 734) Del. & B’d Br’k, 1st, 7s. 1905, F&A| 124 | sone. | 3d Series, 68. sseeee- auch lG, HB scoceslccskd © 
Boston | eRe « 10 3 3% Easton & Am. 1stM. -»98.1920,M&N| 107 | ocende i 4th Series, 3-4-5s.....1921, M&S} ..... al eccad ° 
Centennial Mining.. aad 10 3%; 4 Elmir. & Wilm., 1st, 68.1910, TEI .| -cccce | «sense || §th Series, 5s8......... 1926, M&S! 95%)... 200 
Fort Wayne Elsetried - 25 31s! 3% Hunt. & Bi'd Top, Con.5s."95,A&0] 10144)..... West Va UC. «? lat,6¢.10911,J&J) 1034,108% 
Frankiin Mining ae “ 25) 1049 11 ||\Lehigh Nav. 44gs....... 1914, Q—J! LOG%) 22... | Wert’s, N.C. Consul, 6 g. i814, J&T) 2.222) eee 
Frenchm’n’s Bay L’nd “ 5 3B | Sig!| 2d Ga, Zold....ccccccce 1897, wee 106 pe --| Wilm. Col. & Auy., 68..1910, J&D ..... eRe S 
Iliinois Steel ........ o 100 ae 3 | 40 | General mort. 419s, ¢. isa Feb BOL SG! ..cvce MISCELLANKUDS. | 
Kearsarge ws = 251 | as Lehigh Valley, lst 6s8...1898,J&D; 108 |...... [pattinncse—Cine MaliGs. 5208, —J} 112 |113 
Morris Cana! euar, 4. (Phila.). 109) dannde|aaeeed] | Sl aameeinananeson on 1910;M&8 131% ....)| Pundingés............1900,Q—J| 112 |114 
Preferred guar.i0. “ 100) ...... Consol. 6.......-. os 1922, 5£D eeenes 120+3/| West Maryi'a mR. 68..1592, J&J; 113 -ocee 
Ososola Mining....... (Boston). "25, 27 | 27g North Penn. Let, 7s. eine — M&N 106 |...... || Water 58....ce-ccece- 1916, M&N} 1i7 |ils 
Pillman Palace Car.. “ 100| 166 16649), Po 5 ae ig ane, See || Funding 58....... =+-1916, M&N| ..... il esata 
Qinoy Mining....... ss 25) 115 (125 | get gen. 6s,r.. 1G, Var, 126 |......!| Exchange 349s...... 0, S&S = 1004 
aMarack Mining.... a 25; 1£8 160 | Conso0l.68,C = ...-0.0- 1905, Ver| 1164 118 || Virginia (State) 3s, Dew. “1032, J&I 70 
United Gas _ (Phil.).......| 59 | 60 || Consol. he  eeeeoenees 1919, Var| 112%)......' Chesapeake Gas. 68.....1900, J&D 103% 106% 
Water Power.........(Koston).100 1g) 3 || Collat. Tr. 449 g....... 1913, J&0| .--... Socom ||Coneot. Gas, 68..-c00-n001910, J&D} 11249113 
Westing. Elec. Tet pfd. (Boston). 50| 24 Pa. & N. Y. Canal, 7s...1906,J&D 119%, ? {| RAPT Rahs 5D as: lS Sard 99% 100 
Assenting . 60° 28 Fel 'Pa. & N. Y. Ca., con. 58.1939, "A&C <osee Enuitahie ae. ?> **2 A#M 107 108 
7 Unlisted. § And accrued interest. 1 Last price this week. 
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AILRO. L. Bonps. Inter’st Prue 
es an an@ Mee Perwd. Jan, d. Lowest. | Miyhest. | | \Period. Jan. 5.' Lowest. | Highest, r 
' 

. Cotton Ot, deb., 8 g.1900! Q—F (112 10! Aug. 1144 Jan. | | Pac of Mo.—3d exten. S020 *J & J 99 (|103 Nov. 108% 
atte a8. 100-9 AB 1989 J & J 63% | 631g July | 837% Feb. | |Mopile & Ohio—New,6g..1927J & D111 b, 108 Sept. iiss = an. | 
$d 3-4, g., Cl. ‘j9s9a & O 35 | 29 July | 57%Jan. | | Geueral mortgage, 48...1938 M & 8*56 db. 44 July | 634 Dec. 
100-year bay ay 222.1989 Sept. |occccces 50 May | 57 Jan. | |Nash. Ch. & 8t.L.—1st, 78. oes & J123 b.117 Aug. /130 Jan, 
Ati. & Fes. —GuaTr, 6 Gece. 1937 lenecceee| 48's | 459 Dew. | 7149 Jan. | |_ Con., 5 g....... 22-2200 IT. paiee 00 Nov. 105 Feb, 
W.D. inc., 68.......cc00e-1LD10 J & J) 2‘ 2 bec ll‘s Jan. | N.Y. Gent Debt Ext., 48. 1903 M&NiGlsd. 97 Aug. /103 Mar 
Brook!’ DE evat'd lat,6,g-.1924 A & 0100 100 Aug '1204g Mar. | | 1st, coupon, 78. .ccceceoee19U3 J & J123%b. 116 July 125% Deo, 
Gan. South.—let,Se...... 19083 & J100% | 99 July 109% Dee. | Deben., 58, coup., {aed"-1908 M & 8107 b. 101 Aug. 108% Jan. 

2d, 58 .ccce.-ccccereeeee-e-1913,\M & S102 db. Y3Ig Spr. 1034 Jan. || N. ¥. & Garlem—7s.reg.1900 M & N116% |114%4 aug 119% Feb, 
Oont, Ga.—s.aW. ist con. "58,'29 wees. 133 4.134 Dec. | 7034 Jan. | R. W. & Ogd.--Con., 58. ase 4 & O14 103 July {115 Feb, 
Central of N. J.—Cons.,78.1899) Q—J ‘111 b. 410% Aug.'116 Mar. IN. ¥ ¥. Chic. & St. L. 4 g...19 7A & O 95% | 89% Ang. | 99% Feb, 
Conaol., 78. ,..-.---------190 02M & N118 b.118 May 122 Feb. | IN, Y. Elevated—7s ....... “1906 J & J1lC b.105 July |113% Des, 
General mortgage, 5 g- .1987J & J110% (162 Aug. 114% Dee. | |N. ¥. Lack. & W.—1st, 68.. ‘3 1J & J126 b.117% Aug. 131 Feb. 
Leh.&W.B.,con.,78,a8°4.1900 Q—M 106 100 Sept. 110 Jan. | Construction, 58....-...-19 3F& alli b.105 Oct. (114 Jan 
do. moriguge, 58..00e1912M& N........ 90 July 100 Apr. | |N.¥.L.E.&W.—1st,con.,7g. 1920 M & 8153 b. 120% Aug. 139% Jan, 
Am. Dock & Imp.,58....1921 J & J1U84ed.1u0 Aug. ILL Dee. | 2d consol., 6 g......cccee 93 & D Ti’ | 53 July 105 Feb, 
Central Pacific—Gold,6s..1898 J & J lusteb. 101% Aug. 109% Jan. | le Loux lock Consol. ,68.. "1938 A& 0126 a.'119 Oct. |125 Feb, 
Ches. & Ohio—Mort., 6 --1@11/A & O115 b.L110 Bept. 118 Feb. | Y. O. & W.—Ref. 4a, G-- eae & B 83% 76 Aug. | 86% Feb. 
lst consol,,5 Sr acohemalll M& N103 | 90 Aug. 106 Feb. | . Consol. Sit Ok cccceecsalll 9J & D107% | 974 Auy. 169 Nov. 
Gen. 4498, g.......------- 1992 M & 8 7244 61% Aug. | 85% Feb. | |N.Y.8us.&W,—1stref.,5¢. 1937 J & J1o0r | 98 July |1074 Mar. 
R.&A. Div.,laicon. »2-4@. 19893 & J 64% | 70 Aug.| 86% Dec. | |_ Midland of N. J.. 62. .-1L9D1LOA& O116 b.107 Ang. 120% , 
@o ‘Bdcon.,4g...1989J & J| 78 b. 68 Aug.| 82 Je. | |Norf. & W.—100-year,5¢.1990J & J)........ | 81% May | 90 Jan. 
Eliz.Lex.&BigSan-—5¢.1902 M & 8 99 a. 88 Bept. 101 Feb. | | Md.&Wash. Div.-let.5¢.1941J & J*83 a. 80 July | 91 Jan 
Chic. Buri. & Q.—Con.,78.1903 J & J1:%% (108%July 123% Dec. |North. -Pav.—lst,coup.,6g.1921'3 & J107% {1 Aug. 118 Feb. 
Denture,5s......---0--1913 it & N 98 @ #53 Aug. 102% Jan. General, 2d, coup., 6 g..1933 A & UO; 80 bd.’ 80 Aug. 115 Feb. 
Convertible 5s........-..1903 M & 8101 a 89%eJuly 108'4 Jan. General, 3d, coup., 6 g..1937 J & D 60 | 60 Aug. 108 Feb, 
Denver Division, 48.....1922 F & A| 85 D. 874 5ept.) 94% Jan. Consol. wort., 5 ...-..-.1989 J & D 30% | 24% Aug.| 74 Feb, 
Nebraska Exteusion,48.1927M & N 85%b.! 7949 Avg. | 88% Jan. | | Col. tr. gold notes, 6s...1898M & N'........ 93 June 95 July 
Chic. & E. Pony —Ilst,s.f.,68.1907 J & D115 b.108 Aug. 116 Apr | Chic. & N, P.—1st,5 g...1940 A & O 467% | 35% Aug. | 80% Feb, 
Conso! cawecceeeeeeee-1934A & O118%d. 115 Oct. 12339 Mar | |North. Pac, &Mon.—6g...1938 M & 8 40 a.|! 30 eo. | 898 Feb. 
General etpask ist,S6..1937.M & N99 a. 93'9 Aug. 103° Apr | \North. Pao, Ter. Co.—6g.-1933J & J 90 a.) 82 Nov. 104 Feb, 
Chicago & Krie—1st,5 g.. -1982M& N99 a.’ 87 July 103% Feb. |Ohio & Mias. or .f.,78. oa & J106 }102 Aug. 112 Feb. 
Income, 58........+.-.--.1982|Oct’b’r) 25 b. 20 July | 44% Jan. | | Consol., wecececeeeeelS98S & J106% 103 Aung L104” " 
Chic. Gas L. &C.—1st,5¢.1937 J & J) 86 b. wo Aug. | 92% Feb. | \Ohio Southern—ist, 6 gs19ai lJ & D 94 b. 93 Dee. 109 Jan. 
Chic. Mil. &8t.P.—Con.78.1905 J & J125 b.11ly Aug. 129 Apr. | | General MOFt.» 4 §---cooel 9 1M &N*43 40 Auy.| 64 Jan 
ist, Southwest Div., 68.1909 J & J1lz b. 103 Aug. 115% Dec. | |Omaha & 8t. Louis—4 g. 937 J J. eet | 36g veo | 68 Jan. 
lst, 80. Min. Div.,68....1910 J & J112% (106 Aug. 116% Fen. | \Oregon Imp. Co. - 1st, g. “1B10T & D 94 90 Aug. 105 Feb. 
lst,Ch.&Pac.W.D Div., 58.1921'J & J107 b.103 Auz. 112 May | | Consol.,5¢...... weeeee 1939 A & O 47 32 Aug.| 67 Feb, 
Chic. & Mo. Riv. Div., 58.1998 J & J*i102 a.) 97 Aug. 105 Apr. | Ore. R.& Nav.Co.—1st,6g. 1909 J & J =. 97 Oct. |112_ Mar, 
Wis. & Minn. Div.,5 g..1921J & J103 b. 98 July 108 Apr. | | Consoh,5g............22.1925 J & D 6u 60 Nov. | 94% Feb, 
Zerminal, 5 5 Bicccececeee-lL Via & J%105 d.! 98 July lug June} Peunsylvania—4s, ¢ _....1943M & N........ - 102% July 103 July 
Seo. + 4E. eames 5... eS & J 90 b. 85 July Apr. | ba. Oo.—d'n.., coapon....193 1\J & J107 b.102 July 110% Apr 
Mil.& Nor.—ist,con.,68.1913 J & Dil» b.105 Aug. 115% Nov. | Peo. Dec.& Evansv.—6 g..19 203 & J*7 b: 75 Oct 4 Mar 
Chic. &N. W Consol ten -1915) Q—F (158 1z0 Sept. 139 Dee. Evansville Div., 6g....1920M & 8-33 b. 75 Dec. |105 Feb. 
Coupon, gold, 7s. -.1902/J & Diziteb. 117 July 125 Nov. | 2d mort.,5  onimenoensnnaa &N 20 24 Dee. | 72 Feb. 
g fun d, 68 A& O1:144b..109 July 115 Feb. | Phila. & Rea .—Gen., 4g.1958 J, & J) 70 59% Aug. | 85% Jan. 
Binking fund, 5s. A& U0 109 }100 Aug. 109 Jan. | | let pref. income,5g.....1958}....--..| 33 20 July 76% Jan. 
Sinking fund "deb: 58.1933 M& Ni........,10348 Nov. 112 Feb. | | 2d pref. income,5 g.....1953 | sogenens | 21% | 3% Aug.| 70 Jan, 
25-year debenture, 5... 1909 M & N* 10349b.100 June 1Uu6% Mar. | | 3d pref. income,5 g.....1958)....--.- | 138 |} 1L July | 62% Jan, 
Extension, 4s...........-1926F & A*¥5 a. 90 Aug.| 98 Jan. | |Pittsburg & Western—4g.1917)J & J 83%b. 72 Aug.| 88 Apr. 
Chic. Peo. abt Louie 8a. 1928 M & 8°95 a.) 93 Auy. 100 Mar.’ Rich. & Danv. One. 66-3 & J107 b. 102 Aug. 11129 Nov. 
Chic. R.1. & Pac.—6s,coup.1917\J & J122 b.114 July 126% Dec. | | Comsol.,5@.......00-sc0001936,A & OF70 a.’ 60 Aug.| 784s Mar. 
Extension and col.,58...1934.J & J) 938 | ss July 102% Dee. | | Rich.&Ww. 'P.Ter.-Trust,6g. 1897,F & At44 +40 Aug. | 837% Feb. 
80-year debent. 5s... -1921M & 8 92%4a.) $3 Sept. 97% Feb. | | Con. lst & col. trust,5g.1914.M & 8418 115% Aug.| 52 Feb, 
Chic. Bt. P. M. & O.—6s....1930\J & D120490.'110 Aug |1234g Nov. | |Rio G. Western— lst, 4. ¢..1939/J « J| 70 154 Auy.| 78 Feb. 
Cleveland & Canton—5 -.-1917\J & J) s4 a bu Nov.! 92% Apr. | St. Jo. & Gr. Island—6g..1925 M & N| 63 a.' 67 Noyv.| 96 Jan 
0. C. C. & 1.—Consol.,7 g.1v14J &U* 1264b.119 May 126% Dec. | St_L. & [ron Mt, lst ext. Se. "97\F & Al02%9 | 95 Aug. |103% Jan. 
General covso!., 6 @.....1934 J & Ji... 220./115 Aug. 122g Fob. | | 24, 7G...ccccc-ccccc-ccccel 97M& N 10l‘49b.. 94 Aug. |109 Apr. 
0.C.C,.&8t.L.—Peo.& E.48.1940 A & O 72 | 58 Aug | 79 Jan. | | Cairo Ark. & Texas,7¢..1897)J & D| 99 b.| 95 Sept. | 10438 Mar. 
<secececeeceee-1990| April.| 15%.) 12 Aug.! 26% Jan. || Gen. R’y & landgr.,5g..1931'A & O| 72 a. 60 Aug.) 90%Jan 
Ool. Coai & lron—6g......1900/F & A\ 95 db. vt Nov. lu6 Jan. | |8t.L. &San Fr.—6., OL B.1906 M & N 102 99% Dec. 11449 Apr. 
Ool. Midland—Con.,4 g...1940 F & A*30 a.) 25 Dec. 67 Jan. || 6 g., Class C......0-..22.1906 M& N02 b. 99% Dec. 11448 Apr 
Ool.H. Val.&Tol.—Con.,5g. see IM & s| 89% | 74 Aug. 94% Jan General mort.,6g.......1931/J & J *82 b.| 94 Deo. |!1148 Apr 
General, 6g..............1904|J & D| 88 | $24 Aux. 99 Apr. | |St. L.So,West.—ist, 48,g..1989M & N| 54% 50 Aug.!| 68 Ace 
Denver & Kio G.—1st,7 &. 1900 & Niliz be1i2 July 119 Apr. || 2d,48,g.,income........1989 J & J) 17% | 12 July | 28% Feb. 
Lstoonsol.,4 g........-.-1936 J & J) 77 | 7L Juwy | 88% Feb. | 3.P.M.&l [’—Dak. Ex.,6¢. 190M & N115_ b./10¥% Aug. |1194s Apr. 
Det. B. City & Al weDa—6Z.1913 J & J 60 a.) 5749 Dec. | 74 Jan. | | let conedl., 6 g...... ----1933,J & J" 117 94.11 Aug, | 12349 Mar. 
Det. Mac.&M.—L’dgrante.1911/A & VU! 28 a.) 2y June 40 Jan. | | do reduced to4‘eg.. J & J| 984 | 97 Aug. |.034 Apr. 
Dal. Bo. =. & At. —5g....1937 J & J) yy a. QO July 103 Apr. || MontanaExtension,4g.1937J & D 90 a.' 79 Auz.| 92 Nov. 
E,Tenn.V &G.—Con.,5g.1950M & N S74 | su Uct. 94 Apr. | San A.& Aran. P.—1st,6¢. 1916'\J & J|...... -- 155 Bsept.| 76 Mar, 
a wt é Z...1925\J & J) S2lga.) 924 Aux. 104%9 Fed Sok, 4 OMG... ccseanse i943, J & J!) 5it4g | 52 Auy | 60 Aug 
t. W. & Denv. City—6g..1921|J & v by a! Gig Nov. 101 Apr. | |3eatile L.5.aB. —Ist,gu.6.1931/F & Aja” a.| 40 Auy.| 92% Jan, 
Gal.B. &8,4u.-M.&P.D,18t,5 g.|\M & N *90 Qu Nov. | 97% Feb. | |Sec’ty Corp.(N.Cord.)lstcon.63\M & N\__...... 70 May | 99 Apr 
Han, & St. Jos.—Cons., 68.191)/M & S11 cae 10% Auyz. 117% Feb. | |80.Car.—1s8t, 6 g.,ex coup.1920).....---)........ 1105 a 103 Nov. 
Hous. & Tex.C.—Gen. 48,4. 1921/A & O 63%a. 554% Nov.) 70 Jan. | |so. Pac., Ariz.—6g.....1909-10J & J) y1 b.| 92 Oce. [1004s Jan, 
ois Central—4g.......1952/A & U100 b.| 99 Lec. 105 Mar. | |So. Pacific, Cal.—6 g....1905-12)A & V/1U2eb. 10449 Oct. }115_ Feb, 
it. & Gt. No.—let, 6g....1919/M& Nili0% |Luy Juiy 113° Apr. | | et, consol. gold, 5 g....1938,A & O | 83 Dee. | 97% Jan. 
I iis nciemeiemitntbiidia 1909|M & 8/*61 a.) 50 Juiy | 72% Feb. | |8o. Pacido, N g......1911 J & J) 95 93 4 105% Feb, 
Towa Centrai—let,5g.....1935|J & 1) 8s | 72 Juiy 90 Feb. | Tenn.C.I. ‘ukiy.—Ten.D. 1st, 6 |\A & O} 75 74 Aug | 95 Feb, 
Kentucky Coutral—4 g....1987 J & J\*S2 bd.) fu Auz.| 87 Apr. || Birm. Div., 6g.....00-...19175 & J) 77 70 July | 95‘eJan, 
Kings Co. El.—ist,5 g....1925.J & J) 79%b.| Si Dov. 103% Fev. | Tex. & Pac.—lst,5g.......2000 J & 4 764 59 July | 81 Jan 
Laclede Gas—1st, 5g...-- -1919) Q—F | 82 b.| 70 Aux. 874 Jau. | | 2d, income, 5 g...........2000) March.! 2u% | 13 July | 29% Jan, 
Lake Erie & West.—5g....1927|J & J/i10% [10% Aug. 113 Feb. | |Tol. a. A. &N. M.—6g..0011924M& Ni. 103 Jan |(084sJan. 
L. Bhore—Con. cp., see. eee & JLisSs 113 Juiy 121% Vee. | | Lol. & Ohio Cent.—5 g.....1935)J & 4/105 100 Aug.|.09 Apr, 
Consol. coup., 2d, 78.....1903\J roll P jils4a.J14 Aug. 123% Oct. | Tol. Peo. & Fee a Sanne 1817 J & JI 78%4b.! 70 Sept.| 8642 Dec. 
Isl"d—Ist, con., 5 g..1931| 110 bo JLL Aux. 1164 Feb. | |foi. 8.L, & Kan.C.—6g..1916 J & VD) 60 db.) 48 Aug.| 90s Jan, 
General mortgage, 4 “#..1938 J . ‘| 93 a.. 90 July | 95 Dee. | |Onion Pacitio—6g.... .....1899|J & J/1035,b.'102 Aug. |.10% Jan. 
Louls. & Nash.—Coue., 8.1898/A & O/|Llo 106 Aug. 113 Jan. | | Siokingfuod, $s..........1899 M & 5) 95 b.| 93 Dee. [100 Nov, 
N.O, & Mob. lst,6g.....193.\J & Jiild'g [110 Aug. 123% Apr. || Collat. trust 44g..........1915|M & N)_.... 48 July | 7349 Jan, 
do. 2d,6¢.. 193u\J & J/*100 a 100 July |110_ Feb. | Gold 68, col. trust notes.1894\F & A!| 80 b.| 724% Aug. |.02% Jan. 
Genesel, ¢ soceseeecs 193u\J & D109 b.107 July 1195Apr.| | Kan. Pac.-Den. Div.-6 ¢.1899M& N)___..... 106 Noy. |1134s Apr 
Unifiea 1940/\J & J| 7l%2b.| 75 July | 834s Feb. Lstoonsdl.,6 g--.0. --ee-1919\M &N/ 83 b.| 77 Oct. |112% Apr. 
Nash Fld ash. —laet gtd 737 |B * 'D ° Hepiieeat 95 Aug. 101 Mar. |" Qregen Ghect ne eg--t -1922|F & A! 81 70 Oct. |i Jan, 
Louis. N.A. & Ch.—1let,68.1910/\J & J\110 b./100 Bept. 111 Jan. | | Or.8.L.&@0t’hN.—Con.5g.1919'A & 0) 48 4512 Nov. | 80's Jan, 
96 &---eccecseeeeel9lt/A & 0} 95 | 82% Aug. 109 Jan. OF > Don.& Guil con. 5g.1939\J & D) 42 394g Aug. | 75% Jan. 
Louis. 8t. "L. & Texas—6¢. 1917) 3 «& ry 50 b.| 60 Dec. | 9858 Jan. | Union Elevated—6 g......1937M& N| 94 951g Deo. |117% Apr. 
Metro. Elevated—lst, 6 g.1908 8 J & Ji115 b. 108% Aug. 120 Dee. | | Virginis ia Mid.—Gen. m.,5s, 1936 M & N} 70 70 pec. | 86 Apr 
2d, CB .cccesccceceseeeee--1899\M & N107%3 100 July 10849 Feb. | stamped guar.M & N| 7} 72 Dec. | 86 Ap 
Mich. Oent.—1st,con., “p02 M& N/123 113) Aug. 12349 Oct. | lwabesh—20t,0 1939 M & N/10z% | 93 July |1064s Apr. 
Consol. sencesscceeneel 902M & N/*106 b.100 Aug. 106% Apr. | | 34 mortgage, * 200e1939..F & A) 75%: | 60 July | 82495 
MiLaxebn. &W. —lst,6g.1921'M& N\*i25b.115 July 127% Jan. | Debent. M., series B.....1939 J & J\*20 b.| 19 July 9 J 
Exten. & Imp.,5 g......1929 F & Al07¥9 | 974s Aug. 109% Jan. | WestShore—Guar., 4s.....2361'J & J\101% | 94 July |104%s Dec 
M. K, & T.—1lat A, 6.--0--1990)) & D| 79% | 69 Aug. 83 Nov. West.N. ¥.& Pa—1et,6¢.1937J & J| 99 94 Auy.|105 Feb, 
2d ececesceccescesens 1990 F & A| 46% | 2749 July 50% Jan. 24 mort. «ssecceeeeel927 A & O} 21 13 Aug. Jan. 
Mo, lat,con.,6g.1920M & N| 91 a.| 86 Oct. 113 Mar. | West. Un. Tel.—Co!. ir. ~58.1938 J & J/1044a.| 95 Aug. 107% Dec. 
BA, 7B..ccccccocee--cecees 1906 M& N/104 1vu0 Aug. 1154s Apr. | Wis. Cent. Co.—1st, 5 g.....1937 J & J| 67 a.| 60 Aug. 1g Jan, 
Pac. ofMo.—J st, 6x.,4@.1938 F & a| 96 | 93 Aug. 102 Jan. Income, 5 g........ .-....1937 ceaseoes! 13192: 9 Sept.! 85 Feb, 
t Trust receipts. 





~ NOTE—“)y” indicates price bid; “a” price aehead ; the Kange is wade up trom actual sales only. 
} y 


* Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—JANUARY 5, 









































BECURITIER, Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 

P Rai B. & O.— Jonas. mort., zold,5s.198* \B.R.&P.—Roch. , Ist, 68.1921; 122%'...... 

lroad Bonds. W. Va. & Pitts. —lst, g., 58..1990 Ruch. & Pitts. » ean tak, 68.1922) 115 | 1748 

(Biock Bzchange Prices.) B. & O.8. W., Ist, g.» digs... 1991 Burl Ced. Rap. & No.—1st, 58.1906] 10114|..--0. 
Alabama Mid.—1Ist. g.. evar..192*| *84 | 90 Movon. River, Ist g.,g. 58...191% Consol. & coliat. trust, 58...1934/*......;100 

. & &. F.—2d, 48, Class B.1989)| woos. | .----- Oent’!| Obio Reor.—1st, 4498.1930 Minn. & St. L.—1st, 78. gu..1927] 11? sooeas 

Col. Mid. 1st. g. 68 poeeecoese 1936/*..... | 95 Ak.& Ch.Junce.—1st.g,58,0u1.1930 Iowa C. hoe Tm 78....1909) 100 |....00 

Atlantic & we —Ilst g., 68..1917! ...... -----. || Bost. H. Tun. & W.—Deb. 58.1913 Ced. Rap. I. F. & N., 1st, 68.1920} 90 --s00 

Atl. & Pac.—2d ot as eee wee Rrooklyn Elevated—2d, 3-58.1915 1st, Ba, Ee. 1921) 85 
be = & Ohio—1st, 68, ‘Park B.1919| 112 |-...-- Brunsw ck & W’n—Ist, g. 48, 1938 Cc. Ohio— Col. Cin. M, [-1at,4 igs. 1939) conese|cosee 
b. & Pitta.—Gen.. 58.1937 “ent. RR. nk f'n! o he ee 


$4. POld...... --.....22-------1925) 112% 


Ruf. R» 








Ho ries Fritav: thana are the lataat onats 


ti »»« mada thia waerv 














JANUARY 6, 1894.) 


‘THE CHRONICLE. 





—— 





NEW YORK deemed eanautannstedas pieusas nae —INACTIVE rated sieninmaaneibaneiaan RY 5. 





SECURITIF8. 








C. R. & B.—Chat.R.&C.,gtd ¢.1937) 
68.1908 | 


Cent. of N. J.—Couv. deb., 


Oentral Pacitic—Gold bis, 68, 1895) 102— 


Gold bonds, 68.. 
Gold bonds, 6s 
Jan Joaquin B 







1896) 102 


Mort. gold 5s.. 71939 ie 
Land grant, 5s, .1900| 90 
C. & O. Div., ext., -1918) 
West. Paeitic—Bouds, 63... -1899| 103 
No. Railway (Cal.)—1st, 68.1907! ...... 
ME Mntasackeswesashe 1938) *5 
Uhes. & O.—Pur. M. fund, 68. 1498) 196 
68, gold, series A............ 19 08! wen 
Craig Valley—l1st, g., 5s.-. --1940) 


Warm Spr. Vai., lst, g 58..1941| .. 
Chea. O. & 80. West.—Lst 6s, g- 1911 /*100%6 103" 


Oh. V.--Gen.con. Ist.gu. g.58. 1935 
65 


Chicago & Alton—8, F., 


Louis. & Mo. River—1st, 78. 1900 
RRR 1900)* 

Bt. L. Jacks. & Chic.—1s8t,78. 1894 
Miass.R. Bridge—1st, s. f., €3.1912 
Ohic. Burl. & Nor.—ist, 7 58....1926 


Debenture oe. L acnmnied oe 
Qhic. Burling. & 


Ohic & Indiana Coai—1st =. 1936 


Ohi. Mil. 


Chicago & Pacitie Div., 68. aes 
wy Point Div. 58....... 10 


CO. & L. Sup. Div., 5s 


Dakota & Gt. South., 58 


Mil. & Nor. main line—6s...1 
Oniic.&N.W.—30 year deb. 5s, 1921 
Escanaba & 190 


L. 8. 1st, 6s 
Des M. & Minn.—1st, 7s 
Iowa Midland—1st, 8s... 
Peninsula—lst, vonv., 78. 


711898 
Chic. & Milwaukee—l1st, 78. — 


Win. & St. P.—2d, 7s 


Ow. C. F. & St. 


Q.—5s, 8. #771901 
Iowa Div.—Sink. fund, 58..1919 
mw dae fund, 4a...........1919 


1 
Fargo & South., 6s, Assu...1924 
Inc. conv. sink. fund, 5s... 





Mil. & Mad.—lst, 6s........ 0 
P.—lat, 58.- 1909 
Northern [1l.—1st, WA oie 1910 


1903) 


1921 


On. Peo. &8t.L.—Con. 1st,g.54.1939)*. 1... 


O.R.L&P.-D.M.& F. D. 1st 4s. pees 


lat, 2498 
Extension, Sapa 


ok 
scokuk & Des M.—1st, 5s8..1923 
Chicago & St. Louis—1st, 6s. . 
Chic. Bt. P. & Minu.—1st, 68. 8 — 
9 


8t. Paul & 8. C.—1st, 6s 


General mortgage, 68....... 1932 
Chi we Mich.—5s, ...... 1921 
Cin & D.—Con. s. f., 78.1905 

2d, gold, 4 Sincheendiaeanmn nace 1937 


Cin. D. & Ir’n—1st, gu 


Chic. & W. Ind.—1st, s. f., 68.1919 


gu. 58, g.1941 
Olev. Ak. & Col.— Ky. & 2a 68.1930) . 
0.0.0. & St. L., Cairv div.—4s, 1939} | 
8t.Lou. Div. iste 0l.ts’t48,g¢. 1990} 
—_ aoe .Div.— 1st,g. 4s. 1940) 
hiteW. Val. Div.—1st,xz. 4s. 1940! 


TE 


1915 





Cin.Wab.&M.Div.—)st,g.4s.1991| |. -- 


Oin. I. St. L. & C.—1st,y.,48.1936 
dines 192) 


Oonsol , 68.......... 


Cin. Ban. &CL—Con. 1 s8t,g.o8, 1924!*100 


Ol.Col. Cin. & Ind.—1st, 78,8.f.1399] 112%; 11342 
Consol. sink. fund, 76 salon 1914} 











Creve. & Mah. V.—Gold, 58...1938 Coupon, 58........ 
es Green. —1st, 68...1916 | BEOFEBREO O8...ccccccccesescee APO) .c0s00| cosce Sau Fran. & N. P.—1st, g., 53.191 
i isteaninesndusnsns 21.1926 .|| Bat.c awstrgis, — a Gare Suuth Carolina—Zd, 68....... 1y3l 
Del. “ook. & W.—Mort. 78....1907 Mii. L. 8.&W.—Conv. deb., 3 «Oe ee HH GOON, GB. 506-cdo 000 
8yra. Bing. & N. Y.—1st, 76.1906] 127 -|| Mich. Div., 1st, 68........... 1924|*...... 1123" "| 80. Pac, Coast— Ist, guar., 45.1937 
Morris & Essex—l1st, 78. "1384! 139%g|| Ashiand Division—I1st, 6s ..1925)" ....../125 || Ler. RR.As’n of St. ria -1Lst,44gs. 1934 
Bonds, 78.... OU | DOO capdndctcnscncsccnbonnkbal caceastocones | Lexus & New Orleans—1st,78.1905 
. vs  : eee --1901| 119% .||Minn.& St. L.—1st, g. 7s...... Bes BED fa ncc00 || Babine Division, 1st, 6s.....1912 
1st, con., guar., 75. 1915) || Iowa Extension, Ist,7s.....1900/ 115 | ..... Cousol. 5s, g-. --- 1943 
Del. & Hud. Can.—Voupon 78,1894 HN SOOPER, Fs sn czdecuscasce LS oo 'Third Avenue (N. ¥).—1et 5s, 193% 
Pa. Div., COUD., 78..20cccon- 1917| 138 |...... | Southwest Ext.—I1st, 7s..... 1910] 115 |....06 Tol. A. A. & Cad.—ts..........1917 
Albany & Susq. 7 ou. 78 1906 127%! 128'9||  Pacitic Ext.—1st, 68 ........ 1931] 107 |...... Toledo A. A. & G’d Tr.—g. 68.1921 
lst, Cons., guar., 68...... 1906/*116 (117 || Impr. & equipment, ore 1922] 110 |...... Tol. > o & Mt. Pi.—6s...... -1lYlyv 
Bens. & Sar. —Ilst, a 78. 1921 aoe eae |Minn. & Pac.—lst mortg., 58.1930) ....../...... Tol. . & N. M.—5s, g...... 1940 
Denver City Cable—1st, 68... 1908 .||Minn.St.P.&8.8.M—Il1stc¢.g.48.1935| ....../...... T, a0. C. eat A & M., Mort. 48, 199U 
Denv. Tramway—Cons. 6s, g.1910 ..||Mo.K.&T.—K.C.&P., 1st, 48,g.1990} ...... 7u | Ulster & Del.—I1st, con. ,6.,58. 1925 
Metropol. Ky.—I1st,gu. xz. és. 1911 || Dal & W aco—1st, 66, 08.5. 89G0) wccccelcccee Union Pacitic—lst, 68........ -1Lsv¥o 
Denv. & R. G.—Imp., g., 58...1228 *|/Missourt Pacitic—Trust 5s...1917| 2777" 2 ee ES OE PTE 721397 
Duluth & Iron Kange—1st 58.1937 H $66 O0lk, BO) Bi cwdsccsecccsce 920} ...... 66 Osc ick scasidcbbacues kus 1895 
KE. Tenn. Va. & Ga.— 1st, 7a..-1990 | @t Lidel. M.-Ark. Br. ,1st,78.1595| *99 |LuU Collaveral Trust, 68......... 1905 
Divisional 58................ 1930 |Mobile & Ohio—1st ext., 68...1927|"100 |......|| Collateral ‘Trust, 5s8..... ----1907 
ist ext., gold Be ---n0e 1937 .|| Bt. L. & Cairo-—4s, guar ENS i poe *....|| Kansas Pacitio~1st 68, g...1895 
Mp., £-, 19% ||Morgan’s La. & T. —Ist, 68....1920/*110 [115 LB, G8, 0. .---00--neee noone LOVE 
i 4) = eer ee Yls| 123 ..eee|| C. Br. U. P.—F. ¢., 78.......1895 
Alabama Central—Ist. 6s.. ‘11918 radials "95 Iwas, Chat. & Bt. L.—2d, 68..1901|*...... 10 Atch., Col. & Pac,—Ist, 6s...1905 
rie—ist, extended, 7s....... 1897) 109 1094/8. O. & No. kh. -Pr. 1, g., 68..1915| ...../116 Atch. J. Co. & W.—1st, 6s. 211905 
@d, extended, 5s............. Beet BIE. lecscce! Y. Central.—L'eb. g. 4s. ---19U5|*100 4) ..... U.P. Lin. & Col.—1st, g., 58. 1¥1s 
8d, extended, 449s......... --1923) 107441038 || “~— J. June—Guar. lst, 48...1986| "95 |......|/| Orey.8.L.&U.N.,col.trst.,d8.1919 
éth, extended, 5s............ 192u| 109 |..... || Beech Creek—1st, gold, 45..1930| 99%|._.... Utah & North.—1st, 7s...... 1908 
Sth, extended, 4s............ 1928, 99 |101 || Osw. & Kome—2d, 5s, ¢.,20.1915| 107 |i 11 Gold, 58... -..+--. 222-1926 
1st, con., g., f’ 4,7 eee 1920)/*125 |...... | Utica & BI. Riv.-—4s, g., gu.192z Utah Southern—Gen., 7s ..-1909 
Beorg. lst po 7. —— —s | ee .Y.N. H. & H.—1st, rev 48.1903 Exten., 1st, 78............ 1909 
.¥. & E.—1st, 7s8....... 1916)* 126% 123°) IN. b 4 Northern—Ilst,g a ‘oor 'Valley R’y Co. of O.—Gon. 63.1921 
i. y L. E. & W. —Col. tr.,66.1922/‘110 |....../ BG, GR. occsensevssoscceses Wabash—Debeuture, Ser. A..1939 
Funded coup., 5 Lngeahsneses 1969 694) N. Y. fase, & West.—zd, 4\gs. (oar 89 Det, & Chic, Ext. lst, 5s, g.. ete 4 9 
Buff. & 8. W.—Mortg. 6s....1908 ccocee|| Gen. mourt., 58, B--.ccc--cee 1940} ......| Yd No. Missuuri—ist, 7s..... 395 : 
ey gu. g. 58....1909 1u0 iP Y. Tex. & Mex.—ist,4s,z0.191z secece| eeeee|| 8t.L.K.C.&N.—R.E.&RR. 7s. 1393 105%4'106 
Coal & RR.—ts........ ..1922 i aisle ||North’n Pacihe—Divid'd serip ext.| 2.2. ee 6t.Charles Br’ ge—1s8t,68...1908} 105 
Eareka t Springs—1sat, g., -1933) ......)......|| James River Vai.—1st, 6s...1936| ....../...... '|\West. Va. C. & Pitts.—1st, 68.1911) ...206 
Evans. & T.H.—1st,cous.,68..1921| --7"""11 5 | Spokane & Pal.— 1st, 6s..... 1936] 53 |..... Wheel. &L.E.— 1st. 58, gold...1926| 105 
‘st, general, g., 96..........1942* 95 100 || 8t.Paul & N. P.—Gen., 6s. “1923 114 rec Extension & limp, 2., 8..... 9201 oo 
























| 
| Bid. | an. nk | SECURITIES. 
pape 





















SIIII|| Hous. &T. C.—Waco & N.7s.. 


aes \Michigan Central—s. oa 


| Bia. 





v--s+||E.&T.IL—Mt, Vernon 1st 68. 1923 


sul, Coa, Rr. lat, g.. 


®t Worth & R.G. —ist 
Fal. Har, & San Ant. —l1st, 68.1 
Gal. H. &8. A.—2d mort., 78 
Mex. & Pace, Div., 2d 6s It 

| Ga, Car, & Nor.—list, gu, 58, g.1929 
|\Ga, 80. & Fla.—1st, g. -22-1927 
Grand Rap. & Ind. Gen. 58..1924 
"l|G. B. W. & St. P.—2d ine, tr. rects. 
Housatonic—Cons. goid 5s... 








o 
z 











1903 
1st g., 58 (int. gtdy.......... 1937 
|| Cons, g. 6s (int. gtd)........1912 
Debent. 6s, prin. & int. gtd.1897 
|| Debent. 4s, prio. & int. gtd.1897 
Niinois Central—1st, g., 48 ...1951 
YS eee 1951 
Cairo Bridge—48........... 
a Spetent. Div.—Coup., “68. .-.189% 
iddle Div.—Reg. 1921 
C. 8t. L. & N, O.—Ten. |., 78.1897 
1st, consol., 1897 
Ty Gc cncnkeseceson sscccoon keel 
Gold, 5s, coupon ..........1951 
Mewp, Div., lst g. 48..... 1951 
Dub. & 8. O.—2d Div., 78 ...1894 
Ced. Falls & Minn. —Ist, 78. .1907 
Ind, D. & Spr.—1st 78, ex. cp.1906 
| Ind.D.&W.—1st 5s, g.,tr.rec..1947 
|| 2d, 5s, gold, trust receipts... 1943 
| Inc. M. honda, trust receipts nian 
\Ind. lis. & lowa.—I1st, g, 48..1939 
‘Int. &G.N’n—1st,6s,g.........- 1919 
|Kings Co.- F.E}.,18t,5,g.,gu.A.1929 
|Lake Erie & West.—2d g., 58.1941 
|L. 8. & M. B. ay a 78.’98 
| Det. M. & T.—18t, 78......-- 906 
Lake shore—Div. "bends, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR. —Ilst, 58.1934 
LehighV.,N.Y.—1st gu.g.4198.1940 
ro V. ‘Term. —Ilst gu. 58 grr 
litehf. Car.& West.—1st 6s. g.1916 
|Long Island—l1st, 78..........1898 
N. Y. & R’way B.—1st, g. 58.1927 
D6 WHOTES.. IDE. cccccscesese 1927 
N.Y.&Maw. Beach.—1st, 7s, 1897 
N.Y.B.4M.B.—1st con. 58,g.1935 
Brookl’n&Montauk—1st,6s.1911 
| 18t, 5s 1911 











|Louis. & Nash.—Cecil. Br.78..1907 
E. H, & Nash.—1st 68, g....1919 
Pensacola Division, 68......192U 
St. Louis Division, ist, 6s. “oo 








Leb. "Branch Extension -- -1893 
Nashv. & Decatur—1st, 78..190U 
8. f.,68.—8. & N. Ala. - veeeel 910 
|| 10-40, gold, 68........--.006 1924 
| ee A ee 1937 
Pens. & At.— ist, 6s, gold. “1921 
Collut. trust, 58, € ..cccccce 1931 
.||Lou.N. Alb. &Ch, —Gen.m. g.58. 1940 
Manhattan Ky.—Cous, 48..... 19¥U 
Manito.8. W.Culoniza’ n—ds ,g. ane 
Memphis & Char!.—ts, gold. -ly2 
lst con. Tenn lien, 738....... ls *t: 5 
[Mexican Ceut, C ‘onsol, —4s, 4.1911 
M Ist, cous. income 3s, g...... 1939 
*||/Mexican Nutiouai—Ist, &-, 68.1927 
2d, income, Gs, “A” .....-.0.6 1917 


2a, iuneume, 6s, a 








a Si .cccsa de 930 
-|| Ev. &Rich.—Ist gen.5s,g.gu. 1931 
|| vans. & Indian.—Ist, cons..1926)* 


-1997 
N. Haven & Derby, Cons.58..1918 


|Louis. by ans.& 8t. L.—Con.5s8. 1939)" 


|| *lint & P. Marq.—Mort., 68...1920) 114 
. let con. gold, 58............. BT. sdcasel on 
--|| _Port Hnron—lat, 5 BO nasnewan 1939 |*...... 
| #la, Cen & Pen.—Ist g. 5s....1913| 10d 
Ist con, g, 58... Ae 






















Ask. x. 





| 


“15 | 22 
112%)|...... 
i owe 
ae 107 
95 [103 
~~ 93 
103” J 2222] 
103 \9| 222 
i eee 
1094) 2222" 
cece | 08 
ice. | 12 cig 
"75 | 73 
* weellte 
111%)...... 











| 
| Clinch Val. 1st 
|| 


:|| Pitts. Y’gst’n&A.—1st, 58,con.1927 


sECURITIES. | 








Northern Pacitic—( Continued.) 
Helena& Red M’u—\1st,g., 68.1937 
Duluth&Manitoba—1st,2.651936 
Dul.&Man Dak. Div.—1st6s.1937 
Cour d’ Alene—Lst, 6s, gold.1916 

Gem, B06, €., OB. ccanccecesss 1938 
Cent, Washington—1st, £.,68. 1938 

|Norfolk & South’n—tst, 58,g.1941 

| "New Bi West. —General, 63.1931 
New River, 1st, 6s ERIS 

.1934 







Imp. & Ext., 6s... 
Adwmstment M., 78 


Equipment, 5s. 





Roanoke&So. lat, 
Scioto Val. & N. E. — Lat: 4s.. "1990 





||}Omo & Miss—2d consol, 78...1911 
Spring. Div.—1st7s..... 122.1905 
General 58. ......-ccccccosenel 932 

—Ist, 58.....2.1936 





Ohio River RR.— 
| oe | 1937 
|Oregon & Califor.—lst, 5s, Z. 1927 
jOreg. Ry & Nav.—Col. tr. g..58.1919 
|Pan. Sink.F’d Subsidy—6s, g. 1910 
jrenn.-P.C.C&St.L.Cu.g.4 498A 1940 
Do do Series B...... 
P.C.&8.1L.-186,0.,78 ....00--0- lyuu 
Pitts. Ft. W. & ©.—I1st, Fa. -19L2 
2d, 912 
ear “1912 
Ch.8t. i. .&P.—L st, ,COD,58,2...1932 
Clev. & P.—Cons., 8, fd., 78.1900 


. wae was cece ee reeweeses 


om 419s, g., “*A” ........ 1942 
8t. L.V. & T. H.—18t, 68., 78.1897 
aren eccecce --1898 


7, ea = 9 

Gd. R.KL. Ext. oist, 419s,G. g. 1941 
Peo. &E.-Lnd.B.&W.-186,pf.78.1900 

Ohio (nd. &W.—1 st pref. 58..1938 
Peoria & Pek. Union—1st, 68.1921 

2d mortg., 49s...... ee 
Pitts. Cleve. & Tol.—1st, 6s...1922 
Pitts. & L. Er.—2d g. 5s, “A’”’.1928 
Pitts. Mc. K. & Y.—1st 6s...—. 1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1s8t,g.,58.1940 
Pitts. & West.—M. 5a, g 1891-L941 


Pres. & Ariz. Cent.—1st, 6s, g.1916 
2d income 68......... ese. L9L6 
Rich. ay a wor “nena 1927 
ail M. 8. f.,g., 58........1909 
Char.—1st, pref. 0.2087 
Income, Bo cook! 
Wash 0. &W.—1st,48,gu.cy., i924 
Rio Gr. Junc.—1st, gu., g., bs. 1938 
Kio Grande 8o.—1st, g., 58. ..1940 
St. Jos. & Gr. [s.—2d ine..... 1925 
Kan. C. & Omaha—lLst, 5s8..1927 
\8t. L. A. & 1. H—2d pref. 78..1894 
O68 Gh, IRE: FO.cccccscss ences. kee 
Dividend bonds.........-...1894 
Bellev. & So. Lil.—Ilst, 88...1896 
Bellev. & Car.—1st, 6s. ..... 1923 


Chi.8t.L.&Pad.—1st,gd.g.5s1917|*1 





East. Minu., lst div. lst 58.1908 

















Bid. | Ask, 
nen 22 
STO Iensace 
i tome 
ae 118 
BOE: Shocase 


83 






8t. Louis So.—ILst, gd. g. 48.1931] *75 
do 2a income, 58.1931] 75 
Car. & Shawt.—lst g. 48....1932] ...... 
8t. L. & 8. F.—2d 6s, g., cl. A. 1906} LUZ 
Equip., 76 ..cccce-ccoe evcoee, L805} .-coce 
General 58.......--.. endanat -1931) *7u 
1st, trust, gold, Rig 52; ca oe 1937} *50 
Consol. guar., 48............1990] “40 | ....00 
Kan. City & 8. —18t, Ga, €..-1V16)] ..ccce] cococe 
Ft. 8. & V. B. Bg. —lut, 6s. "1910 conse] ccoone 
Kansas Midland—lst, 4s, g. SOUT. .ccteel aseae 
Ist. Paul & Duluth—1st,5s....1931)*110 |L1LOlg 
2d mortgage 58.........-200 elLVYLT| --00e | L105 
St. Paul Minn & M.—I1st, 73..1900] 105 |.cccce 
| SO mG. .ncsnctesne- secs tae easel 
Minneap. Union—1st, 68....1922] ..c00 | cose 
|| Monte, C en.—1st, guar., 68..1937 
oll BOC BRR. ©. Gb. ccacccccccesse 1937 











“No price rriuay; these are the latest quotations made this week. 


~~. a - 


Wor Misuetiaueous & tulisted Buad -—Ssee 3d pase oreceding. 
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| Latest Earnings Reported. | Jan.1 to Latest Date, 


Roaps. 
iuvestment vais Weekor Mo, 1893. ; 1892. | 1893. | 1892, 





aXD Gr. Trunk—Coen., ! $ | $ | $ $ 
. ‘I d ll rn e a Wk Dec. 16 17,628 22,019] 1,074,079] 1,157,053 
rea 7g 
gy al rsa inte 1geuce, oc P. M. & M.| November.| 1,540,156] 1,642,105 1/12,328,002 
4. 


East. of Minn | November. as 886 181,315 1,177,191 
89. 

















—— . Montana Cent| November. 154) 112 029 28} 1,095,248 
The INVESTORS’ SUPPLEMENT, @ pamphiet of 150 pages otaiex a a er 1,803,106 1,935,449 4|14,600,441 
i 7 ° Se 2 ‘ 2,05- ; ¢ 
contains extended tables of the Stocks and Bonds of Rail- | Guif & Chicago.|Nevember. 4°96 40,095 34079 
; . Sots . | Hartsville ....../September 75 1,117 7.36 7’30% 
roads, and other Compunies, with remarks and statistics con- | eh. Tun awit meg 3,467 966 33/817 32)576 
cerning the income, financial status, ete., of each Company. jennie Pn November.| 55.034 _, ees | ee 
. umest’n 6D | November. 10,100 5,2hs 132,306 
re ts ors - we . Saturday of every other month— Hutoh.&South'n August... a on 1937| 11,104 49/223 
; nud are inois Central. | November.|1,830,59-4|1,709,131]2 .177|17,506,796 
» TY, Ki ay, July, September and November, Ind.Dec.& West.|November.| 31,855 "36,521 339,536] _ 460. (34 
and is furnished without extra charge to all regular sub | In.&Gt. North’n|4th wi Dec| 106/326] 151/092] 4,089'336] 4, 195,895 
soribers of the CHRONICLE, See tetas lanes Snaey] Seese| Rouren] liveness 
z > -- ve ° . peri’ 
The General Quot: tions of Stocks and Bonds, occupying Bee Toe w ee| kee 36,911 
- ack. T. & K. November. 78.891; 74,798] ........ 
eia pages of the CHRONICLE, are published on the third Kanawha& ichlithwk Dec| ‘7,954 356,770 
Saturday of each month, Kan C. Cl. & 8p./3d wk Dec. 5,879 334,166 


K.C.F.8.&Mem |3d wk Dec.| 79,448] 97,940] 4,533°736 
K.C.Mem.& Bir |3d wk Dec.| 29.009] 28,947] 1,082,991 
K. C. Pitts. & G./4th wk Dec 7,752 2,302) 196,268 























~ S25 oe 
15,195 148,234 143,236 Louis. & Mo.Riv.|Se . « ° 7 mop ar 

, d . . -|Septemb'r. 41,330 §2,! 508 318,523 346,761 

228,793) 2,265,069 2,411,883 | Louis. Ev.&St.L.|3d wk Dec.| 27/801] 37.535] 1,703/375| 1,501,405 


Kan.C. Sub.Belt)3d wk Dec. 3,971 3,107] 231,932 
Tes __ RAILROAD EARNINGS. San.0 wy oe 2dwk Dee.| 11,473] 7,015]. 329,594 
om : est. |< 2c. 3,616 ii 79,308 
— Lutest Earnings Reported. Jan.1 to Latest Date. L erie All. & So. bh on S'e7e ys at a 
: : - L, Erie & West../4th wk Dec] 102,142] 120,720] 3,509,588 
WeekorMo| 1893. | 18992. | 1893. | 1892. | Pehigh& Hud. ipucomber | aii? 44,474] ~’539/401 
mw —_— Little Kock &M./October. ..| 54,318} 42,282) 2... 
Adirondack.....{October. ..). 13,897] Long Island..../Septemb’r.| ........] | .....-.. 3,300,292] 3,342,628 


Allegheny Vai. |November.| 179,515 


Ark. Midland. |October. ..| 11,496) ~12/296| ~” 63,955! “” 77/225 de Nashv 3795] 6123667/20,476,942) 21,859,477 
Atch.T.&8. Fe* |3d wk Dec.) 708,889) 720,403/38,092,657 38,655,843 Leute NA & Ch. ath wk Dee ar SP 615,867 7B 167 896 aa are 18s 
Bt. L. & San F 3d wk Dec.| 154,739) 170 013] 8,408,660 8,820,245 Lou.8t.L.& Tex.|November. 32°798| 53/432 "493252 584005 
Age. total..-i3d wk Dec.| 863,628] 890,416 46,501,319 47,476,088 | Macon & Birm..|\November.| 7110] @izél  estees "7.741 
Atlanta&Char.o|Septemb’r.| 49,423) 58 966] 511,934 519,103 | Manches &Aug.|Septemb'r, 1/251] 1:759| —-1o's44 9,757 
B.£0.EastLines| November. 1,491,928 1,566,476 17,440,145 18,168,904 Manistique. ....|\Ncvember. "720 "719 72,013 81,426 
Western Lines|November.| '494,737) '572,062| 5,979,808 5,724,570 MemphishChasigg wr Des.| 81,448) 81,403] 1.30ncns| useette 
Batten ssees-|Nov ember. 11,936,665 2,138,538 23,419,953 23,893,474 | tMexican Cent.lathwk Decl 221°506 231,292| 7'980;600| 7°915;889 
W.)-\4thw ec, 16 161) 190, 386! 6,665,686 6,806,445 Mexican Inter’l. |November.| 165,825} 234/986 1,839,172) 1,874,054 


Baths Ham’ nds|November. 5,125} 4/843] ° 32/967) ° 31,518 : . ; 2) 1,874, 
lov 2 Ar 26 5s 27'2¢ Mex. National. . x i215 2 ‘ 533", 
Bir. & Atlantic..|November.| 1,811| 3,671 26,537| _ 37,860 | {Mexican R’'wayiwn Docte 138.501] S6°337 2936-647] 2.988 °864 
ea OMIA NE Dee, 45.010, 54,129) 1,835,655) 1,898,867 | Mineral Rangei/3q we Dee.| 5.441] 5:662| '157:101| 166,112 
Butt. Roch. &Pitt 4th wk Dec 79,957 | 81,150 3,396,450 3,204,266 Minneap.&St.L. November. 157.745 206,2 ” rr 1 65 +8 712) 1 842'868 

















































Buffalo & 8usq-.|October. -. 22,005 oa 4 = 4 
ea wk Dec ‘o76| ‘os Boal 4.11847. =! 4 doe aeg | M.S8t.P. &S.8.M.|3d wk Dec] 51,959) 69,699) 3,241, 234) 3,176,980 

pay gg So 49.789 rs Mind ee 730,238 Mo.Kan.&Tex../3d wk Dee.| 222'504| 210,816 10,103,338. 9°543.690 
CanadianPaciticlath wk Dee 522,000, 601,000 20,915,436 21,409,352 | Mo-Pac.&trouM 4th wk Dec) 735,000) 878,000 24,989, 255 27,684,608 
Car.Cum.G&Cb.|Septemb’r. 2,636, 1,373 31,674," 19.246 oun ppg, Sty Re / ee ee 
Car. Midiand...:\November.| 6,010! 5197, 55;866| 58,329 | Mobile & Ohio. 'December-| 343,944) 327,730) 3, ceraen] Sanus 
Central of Ga... October. 603,080) 614,480) ........ eo —- rr saan 110,000)... -. 5,48 . pene = 
Centralof N.J..|November. 1.174.569 1,109,786 13.392,673 13,018, 565 Nev ‘da C ener oe ember.| 382,037) 425,045) 4, 33012 243) 4,707,162 
Central Pacitic..|October. .. 1, 396,350 1,399,906 12,194,043 12,4: 34,710 | pevaee ey ceptembr.| 2.646) 4.470) 31,272| 30,720 
Central of 8. C..|Septemb’ r. 331 6.650 74'071! 70°65 N. Jersey &) N August.... ae eail 35,508 214.340) 210,692 
Char. Cin. &Chic.|November. 15 760) 15.277; 133664! 134, NewOrl.&So'n../November.| 20,041] 19,031! 117.368) 130,475 
Chariest’n&Sav.|Ovtover 41'611| 44881] 519°'753) 498'365 | N-Y,C.@H.R..../November.'3,897,430 4,063,509 43,130,386 41,744,990 
Char.8um.& No.|Nove snber. 13'500| 13/000! 138'971| 134'512 | N- YL. E.& W-|November. 2396, 373 2,583,144 27,230,778 28, ’403,788 
Chat’qua Lake... | October. 5.752 4675| 50;851| 46,300 | N-¥-Pa.& Oio../Gctober. .- "707,226 675,520 6,161,925) 5,976,830 
Cheraw.&Darl.-|Qctober.--| _10,093' 8,843] 74.660, _ 66,075 | N-Y.@N-Eng...leeptemp'r.| eal “paces | 4,626, 467| 4,539, 635 
Ches. & O Ohio... 4thwk Dec 208,286; 239,231 39 5801 9,960,163 N.Y.& North’o../November. 42,35 2) 45,810 543,635) 522,895 
Ches. O. &.8. W .| August....| 187,193) 2077151 "715 11414795 | N-¥ Ont. & W -/athwk Dec 84,691) 86,419 3,901,140, 3,473,760 
e 199,102! 187/211 . : N.Y Susq. & W../November.| 163,241 149,820 1,643,151) 1, 595, 363 





Chic, Bur. & No.|November. 5,773 2,007,081 , - 7 
Chic. Bur. &  Seventer. 3,094,534 3,522;902 35,460, 253 36, “868, 126 Norf.&South’n |November.| 36,070, 35,933 





Chic. t. [l.\< ».| "24 on eed hy op 4th wk ng 154, 531! 152, 993 9,969,490, 9,879,287 
ieee ne SANE Pee | 200144) 197.001) 4A1GAOD 4.108.296 | Niheastn WC. lsepiemves| “So010, “tose °Lrsees) der‘aa7 
. ; "| North’ncentral, Nov cmber.| 540, ‘498. 623, 008 6,350, 589 6,554,673 


¥ West’ a0. | 56 231.92 > ; 
Bie 36 Seats a 219, oe a 4,291,023) 4, 01,82 3 | North'n Pacitics ‘November, 1,234°838 2,902,082 (22,024,652 27,040,268 




















io.Mil.& St, ae c 9 308 26 253,860,021 35,060,209 | Ucouee & West November. | eae mppgieatenrticl pipet ene 

Guo MiL Gate sthwk Deo, 798-829 077-613 sa.dG0 iii 25,660,308 | Sere Mina. Octoner | s501is! 65,004 3,458,345) 3,498,808 

677, ‘ 2 siti Ohio River -|3d wk Dee.| © 32/897; ty 784,422, '776,383 

gy &8. Lb 3d wk Nov. 196 4.97 3\- nine oinieans Byes | Southern nn "agnre 992 2 300/815 
K1.& P-. December. 1,400,958 1,538,166 19,541,526 18,701,056 | Oho Sou es 65,379, 60,992) 613,623) 600,81 

Omaha & St. L../October...| 422433) 54/548 453/531| 484,635 


“¢ 23329) 525! 16 73 | Oregou Imp. Co. \October. .. 350,605 350,763 3,253,207| 3,282,692 
Cin. res Porte. Revouken . 764 * 719 i3, at ty O21 Pad. Penn. &A la. /|Ovtober. 18 30' 17,778| ‘243, ‘Sa "166,905 
Cin. Jack & Mac. ithwk Dec’ 16.582! "216 7131007 reun. Midl’d.. -|October. .. 92) 20,435 178,746 155,676 
Uin.N. O. &T. P.\November.| 333,000) 346, 754 3,856,952 | Pennsylvania..-/November. 5,288, 152 6 017,282 61,072,376 62,906,919 
Ala. Gt. South. November.| 186,000 §| Te26.866 | PeorlaDec.&EV.\3d wk Dee. 557, 17,266 837,332), ‘8: 32, 679 
N. Orl. & N. E. November.| 161/000! 7 7 | Petersburg....../November. | 38,017) 38,927 484,297; 49: 3,374 
Ala. & Vicksb. November.| 74.000! 587581 | Phila. & Erie...|October. ..| 495,303 585,284 4 397,475, 4,383,309 
Vicks. 8h. & P. November.| 71,000! 61569 Phila. & Read’g. ‘October. . 2,127,430 2,248,219 18,762 — 19,101,570 
Erlanger Syst. November.| 825,000) 767,206 Coal & Ir. Co.c.\October. .. 2'923,623 2,076,865" ...... | 
> "6 Total both Cos. October. -. Ss 051,053 4,325,083 





< 

Chic 

Chie. i M.&O.| November.| 845. 291) 965 ) 394 7,588.815, 8.360,823 | 
‘ 52: 

< 











Cin, Northw’p./ November. 865 327 
Gin: Ports, &V-November| aitee|  ak'see Lehigh Valley.|May. -..-.. 1490,781 11367-4163 
Col. & Maysv. November. 9s 7 Pitts. Mar. & Ch. November. | 2107 3'930 


wn 50 5 975,407 Pitt.Sben.&L.E.|December.! 40,489 31,576 
245.496) 288,510 13,388,030 14,427,203 | Pitteb. & West Octover. ..| 144,599, 124,739 











Clev.Akron&Co. 34 wk Dee. 
CL Cin. Ch.&8.L. 30 wk Dee. 
























































Peo. & East’n. Ocwwber. .| 160,743) 164,473) 1,451.8: 36, 1,486,202 Pitts. Cl. & Tol.' October. - 82,895 62,770 
Hav, & Masietea) 4thwk Sep. 7,971| 10,102) —249,017| 245,699 | Pitts, Pa. & F. October. . 36,904; 28,585 
Col. Newb. & 1. 'Septemb’ r. 6,720 4,198 48,573) 32,374 | _ Total system../4thwk Dec 58,617| _ 60,822 
Col. H. V. & Tol.. December.| 214,363) 299,7: 34) 3,268, 296! 3,372,585 | Pitt.Young.&a. |November. 82,729) 105,103 
Col.Shawnee&H October. 37,6 7% Pt. Roval & Aug. |Septemb’r 23,108) 22,791 87 
Colusa & Lake..|November. Pt.Roy.&W.Car. Septemb’r.| 29,640) 227121 331, 758 192,623 
Crystal......... lOctober. .. Quincy O. & K.C.' November. 18,598 23,734 241 "080 258,32) 
Current River../2d wk Dec Rich’d & Danv.|3d wk Dec.| 225,815) 242,690 “Le.t...|seeeeeee 
Denv. & Rio Gr./4th wk Dec Georgia Pac..|3d wk Dee.| 52,506) 54,775 - ........)  . Poe 2 
. M.No. & W.|November. | Rich. Fr’ksb.@P. October. .. 51,099 62,463 624,028 632,995 
Det.BayC. &Alp.|Ociober. | R.Nic’isv.Ir & B October. .. GyPER] <cnsents| somosees annus 
Det.Lans’c&No |3d wk Dec. | Rich. & Petersb. November. 24,518 2,220 325,688 
Duluths.8.&Atl.) 3d wk Dec. | Rio Gr. South’n. 3d wk Dee. 6,749, 475,845 676 175 
Duluth & Winn..| October. .. i | Rio Gr. West’n.. 3d wk Dee. 38,000 2,204,546) 2,520,962 
E.Tenn. Va.& Ga'3d wk Dec.) 122,763) 124,151) 5,542,6 6, iE 20,560 | Sag.Tuscoia& H.| November. 9,231 117,395) 114,572 
Elgin.Jol.&East) |Noveinber. 92,320 70,909) 878,855 319 | Bag. Val. & St. L. October. 7,620) 78 629 77, oe! 
Eureka Springs.'October. 5,726) 7,092 67,604 “67. 434 | 8t. L, A. & T. H.'3d wk De c. ‘| 30,350 1,512,512 1,477,09 
Evans & [nd’ plis 3d wk De c. 5,839) 7,470, 353,024) 369,396 | St.L.Ken’et&So./ November. _ 3,668 26,098 27,438 
Evans. & Rich../3d wk Dec. | pec Bape St.L.Southw’rn./4th wk Dee) 173,940 5,078,561| 4,646,616 
Evaneav. & T. H.'3d wk Dec.} 1,265,447 } se Paul & Dul’th|November.! 151,387) 1,620,374 1,944,418 
Fitohburg....... |November 6,900,192 | San Ant. & A.P. October. .| 235,033 1,521,083 1,345,207 
Flint & P,Margq../3d wk Dee. 2,784,601 | 8. Fran.& N.Pac. $d wk Dec.| “13,121 807,242| 846,140 
rence........./Septemb’r. 26,468 | Sav. Am. & Mon. November.) 37,32% 449,937 483,033 
¥i.Cent. & Penit:| June ...... ¢ 5 we Sav.Fla. & West. Septemb’r.|  ...... il 2, 093, a 2,212,423 
Ft. W. & Rio Gr |November 45,708! 44,578 348,952 | Silverton......-./ November. 8,000 63,326 91,557 
Gads. & Att. U..) November.) 696 1,184; 8,7 13,011 | Sioux City & No.|May....... | 28,570 150, 759 157,865 
Georgia KR.....) 14th wk Dee 38,195 51,467; 1,419,738] 1,508,575 a wong --- November. 20,000 211,042 181,050 
la & No |November. 67,126 46,311) 479,905 252,221 So. Pacitic Co.—| - — 7 
a & Fla... oe ember 76,767 69,538) 734,940 690,905 Gal. Har.& S.A | October. _ 423,594 476,257 3,510, 005! 3,703, tr 
Georget’n & W'n|Septemb’r. 2,288 2,693) 31 "944 33.464 Louis’a West../October. ..! 1 13,191 109,598 913,471 '359;919 
Gr. Rap. & Ind. I3a wk Dec.| 29,318 52, 007, 2,137,100) 2,438,383 Morzau’sL&T.|October. ..| 613,359 609,067 4,315,323 4,2: 50, aes 
Cin. R.& Ft. W.)3d wk Dec. 6,766) 8,910 "418, 164 481,814 N.Y.T. & Mex. |October. . aa 33,345 35,823 212, 956 | 203, 44 
Traverse City. 3d wk Dec. 592!) 1,190) 50,095 54,736| Tex.&N.Orl.. October. ..! 153,606 15% 33105 1,466,471 1, 373, aes 
Mus. G. R. & 1. 3d wk Dee.| 1,090) 2,949 134,635 180,191 Atlantic sys. d, \Nov ember. 1, 444,105 1, 549,834 11 "987, $88 12,050,6 
Total all lines. 3d wk Dec.) 7,766) 65,056 2,739,994) 3,155,124 Pacitic system November. 2 ‘797,031 2,937,872 32,378,852 32,835, +4 
Grand Trunk.. . Wk Dec. 30) 346.901) 360,818 20,008,684) 19,913,445 Total ot all..| November. i (241,139 4,487,706 44,366,740 44, "386, rt: 
Chic. & Gr. Tr. Wk Dec. 16 61,906 73,892 4,070,734| 3,581,059 Arizona Div. “lOetober. . 00,901 "208, 841 1 *693, 683 1, 639, 
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- Latest Earnings Reported, Jan. 1 to Latest Date. 
OADS. 
Weekor Mo| 1893. 1892. 1893. 1892. 
fio. Pac. Co.-Con $ $ $s $ 
New Mex.Div. October. all 89,154) 95,187 789,819 837,825 
‘ ' 
poet ica October .'1,011,590 982,261| 9,110,361| 8,541,183 
Sou ‘h Carolina. November.| 111,500) 122,672; 1,185,533, 1,205,299 
South& Nor.Car.|/Septemb’r. ! 1,271 918| 16,049 13.223 
Spar.Un. &Col. |Septemb’r.! 11.634 9,876 84,599) 80.270 
Staten Isl. R. T.|November.! 67,503) 70,948! 961,200 991,389 
StonyCl.&CMt. .| October. | 2,522 3,230| 44/241 55.196 
Summit Branch.;,November.| 109,411) 123,154) 1,167,530 1,209.446 
Lykens Valley|November.! 100,698 90,278) 1,010,576 985,576 
Tot’l both Co’s'November.! 210,109) 213,432] 2,178,106 2,195,024 
Texas & Pacific.|4thwk Dec! 217,941) 253,729 312,358 6,987,701 
Tex.8.Val&N.W |November. | 7,450 5,747 52,205 45,920 
Tol.& Ohio Cente 4th wk Dec 37,3 °¢ 95,937) 1,941,726 1,995,221 
Tol. P. & West../3d wk Dec.| 21,884! 23,331 954,140 969,559 
Tol. S8t.L.&K.C./3d wk Dee.| 28,088] 48,729] 1,727,947 2,178,859 
Ulster & Del....' October. -. 37,294 36,692 371,945 363,482 
Union Pacific— 
Or.8.L.&U.N October. ..| 502,361; 680,681!) 5,021,178! 5,972,648 
Or.Ry.&N.Co October. ..| 465,238 675,519] 3,122,899) 3,913,892 
U. Pac. D. & G. October. ..| 443,768, 569,209) 4,239,003] 4,833,384 
8t.Jo.&Gd.Isl. 4thwk Dec 23,500 2,700 1,169,471) 1,266,699 
All otherlines. October. ../1,993,012/2,432,926/ 16,855,371 19,720,524 
Tot.U.P.8ys. October. ..|3,499,570 4,493,269 30,196,134 35,469,591 
Cent. Br.& L.L. October. .. 82,603 140,211 826,678, 1,118,265 
Montana Un.. October. .. 59,341 90,207 661,966 904,165 
Leav. Top. &8. October. .. 2,918 2,353 23,383 27,946 








Man.Al.& Bur. October. .. ; 3,984 4,540 35,055 34,101 
Gr’nd total. October. ..'3,615,294'4,682,030 31,383,015 37,070,961 
Vermont Valley Septemb’r.! 45,18 152,322 


\ 5, 3 
Wabash......... 4thwk Dec’ 314,000) 373,000 13,749,257 14,162,446 
Wab. Ches. & W. August.... 7,485) 7,803) 62,561 48,860 
West Jersey..... October. ..| 125,412) 140,588 1,474,810) 1,494,916 
W.V.Cen.& Pitts November. 98,324 96,106) 1,085,235) 1,002,677 
West Va.& Pitts. Septemb’r. 34,78) 35,253 306,232| 244,223 
West. Maryland. November. 86,091 88,758) 1,1 19,269, 1,060,160 
West. N.Y. & Pa. 2d wk Dec.! 60,800 73,000| 3,384,369 3,366,466 
Wheel. & L. Erie 4thwk Dec' 35,06 37,656) 1,524,235' 1,439,603 
Wil.Chad.&Con. Septemb’r. | 1,50; 2,171 17,746 21,767 
Wil). Col. & Aug. Septemb’r.| 48,368 61,565 459,529 568,3¢4 
Wrightsv.& Ten. November.! 6,117 BPs eee 





* Includes Col. Mid. in 1893 and 1892 for week and year to date. 

t Includes Milwaukee & Northern for all periods. 

§ Includes Wis. Central to September 26 inclusive for both years. 

a Figures cover only that part of mileage located in South Carolina 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de 
partments is not included. d@ Includes earnings from ferries, etc. 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. lin both years. / Includes only half of 
lines in whicb Union Pacific hasa half interest. A Includes from Sep- 
tember 1 earnings of Milwaukee Lake Shore & Western in both years. 
{Includes Hancock & Calumet for October only. 7 Includes Ohio & 
Mississippi in both years and from January 1 to latest date. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 
For the fourth week of December our preliminary statement 
covers 29 roads, and shows 15°51 per cent loss in the aggregate. 






































{ 
4th week of December. 1893. 1892. Increase. | Decrease 
& 8 ® 
Balt.& Ohio Southwest*. 168,161 190,386 22,225 
Brooklyn Elevated....... 45,01 54,129 9,119 
Buttaio Roch. & Pittsb’g. 79,957| 81,150 1,193 
Canadian Pacific....-.... 522,000 601,000 79,000 
Chesapeake & Ohio...... 298,286 239,31 30,945 
Chicago Milw. & 8t. Paul. 753,229' 977,642 218,813 
Cin. Jackson & Mackinaw 16,582 20,316 3,73 
Denver & Rio Grande.... 157,900 241,300 83,400 
le os ecasce 33,195 51,467 13,272 
Grand Trunk of Canada. 346,901 360,818 13,917 
Intern’! & Gt. North’n...| {£106,326 151,092 44,766 
Iowa Central....ccc-cccee 39,607 41,685 2,073 
Kanawha & Michigan.... 7,954 8,522 588 
Kan. City Pittsb. & Gulf. 7,752) 38:3, 6,450)  .cccccss 
Lake Erie & Western..... 102,142 120,720 18,578 
Louisville & Nashville... 456,795' 612,667 155,872 
Louis. N. Albany & Chic. 69 444 80,902 oseniinds 1,4 
Mexican Central......... 241,506 231,292 
Mexican National........ 103,878 161,212 
Mo, Pacific & Iron Mt.... 735,000 878,000 
N. Y. Ontario & Western 84,691 86,419 
Norfolk & Western....... 154,53 142,993 
Pittsburg & Western..... 58,617) 60,822 
Bt. Josepn & Gd. Island... 23,500 28,709 
8t. Lovis Southwestern.. 173,940 173,564 
Texas & Pacitic.......... 247,941 253,729 
Toledo & Ohio Cent “ 37.374! 55,937) 
Wabash........ ecccccccns| S14,000' $73,000) ea : 
Wheeling & Lake Erie .. 35,067, 37,656 asatcee 2,589 
{ — —_— ee 
Total (29 roads)........| 5,346,836! 6,323,653 17,578 999,345 
Wet decrease (15°51. 6.) eeaceencl _ceneceee! _eeneeee- 981,767 








* Includes Ohio & Mississippi in both years. 


Our final statement of earnings for the third week of 
December covers 66 roads and shows a loss of 11°71 per cent. 





3d week of December. 1893. 1392. | Increase. | Decreas 


a | 














8 $ * 

Previously rep’d (52 r’ds)| 5,426,397; 6,217,478 832,051 
Atch. Top. & Santa Fe.*..| 708,389) 720,403! 11,514 
8t.Louis & San Fran..| 154,739) 170,013) 15,274 
Burl. Ced. Rap. & North.! 88,076| 95,526 7,450 
Cleve. Akron & Columb. | 18,626) 19,650) 3,024 
uth 8. 8. & Atlantic...| 25,044 34,719) 9,675 
Flint & Pere Marquette. .| 40,055) 57,457) 17,402 
Kan. City Clin. & Spring. | 5,879 5,035) agnih cine 
Kan. ©, Ft. 8. & Mem.... 79,448 97,940 18,492 
Kan. City Mem. & Birm. 29,009 28,947, = 62)  ......0- 
Mineral Range........... 5,44! 5,662 221 
Ohio Seemann, 12,897 17,748) 4,851 
Toledo Peoria & West’n..| 21,834 23,331) 1,447 
8t. Louis Alt. & T. Haute’ 30,350 34,460) 4,110 
fan Fran. & No. Pacitic.| 13,12 12,980] Pees 
Total (66 roads)........| 6,657,855] 7,541,399) 61,967| 945,511 
Net decrease (11:71 p.0.).' — ..se-c0-) _eonereee’ _seneeeee) 893,514 





* Includes Colorado Midland in both years. 





For the month of December 36 roads (all that have furnished 
statements as yet) show aggregate results as follows: 





—.. 


Month of Tecember. 1893. 1892. | Decrease. | Per Cent, 








[8 . $ | 
Gross earnings (36 roads) 19,407,116 er 2,951,050 13°19 





~ It will be seen there is a loss on ‘the roads reporting in the 
amount of $2,951,050, or 13:19 per cent. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 23. The next will appear in 


the issue of January 20, 1894. 

— Gross Earnings.—~ ——Net Earnings.—— 
1893. 1892. 1893. 1892. 
Roads. $ $ $ 3 

At. T. &8. Fe..... b.Noy. 3,475,695 3,742,275 1,205,163 1,303,235 
Jan. 1 to Nov. 30.. .35,950,328 36,419,262 11,314,010 11,272,630 
July 1 to Noy. 30....16,461,645 18,431,631 5,856,978 6,230,147 
8t. L. & San Fr..b.Nov. 723,119 812,686 227,461 257,524 
Jan. 1 to Noy. 30 ... 7,939,875 8,293,798 2,670,298 3,097,389 
July 1 to Nov. 30.... 3,613,978 4,319,193 1,326,206 1,761,529 
Aggregate total.b.Noy. 4,193,814 4,554,961 1,433,624 1,560,759 
Jan. 1 to Noy. 30. ...43,890,203 44,713,060 13,984,308 14,370,019 
July 1 to Nov. 30....20,075,623 22,750,829 7,183,184 8,051,676 


Bath & Hammonds. ..Nov. 5,124 4,848 3,589 3,146 
Jan. 1 to Noy. 30.... 32,67 31,518 18,513 16,213 
Chesapeake & OhioaNov. 762,775 831,305 212,710 270,937 
Jan. 1 to Noy. 30.... 9,147,130 9,120,125 2,875,138 2,543,584 
July 1 to Nov. 30.... 4,2U0,280 4,554,235 1,487,647 1,535,661 
Chic.Bur. & North.bNov. 199,102 187,211 66,743 63,045 
Jan. 1 to Nov. 30.... 2,195,773 2,007,031 785,418 703,897 


Chic. Burl. & Quin.b Nov. 3,094,534 3,522,902 1,415,646 1,371,321 
Jan. 1 to Nov. 30....35,460,253 36,868,126 12,672,319 12,924,841 
Col. H. V. & Tol....b.Oct. 321,117 316,410 161,795 15,324 
Jan. 1 to Oct. 31.... 2,795,594 2,778,847 1,222,313 1,233,982 
Den. & R. Grande.b.Nov. 637,699 848,699 287,971 416,479 
Jan. 1 to Nov. 30.... 7,156,430 8,418,512 2,902,737 3,589,966 
July 1 to Nov. 30.... 2,848,045 4,205,983 1,124,517 1,881,815 
Eureka Springs......Oct. 5,726 7,032 3,674 4,509 
Jan. 1 to Oct. 31.... 67,604 67,434 36,064 31,076 
Ga, South’n &Fla.b..Nov. 76,767 69,538 27.762 13,797 
Jan. 1to Nov. 30.... 734,940 690,905 122,071 178,505 
July 1 to Nov. 30.... 320,246 324,325 61,244 91,389 
Loulisy. & Nashv.b. Noy. 1,734,117 1,956,609 753,391 772,904 
Jan. 1 to Nov. 30....18,793,732 19,828,580 6,689,268 7,041,870 


July 1 to Nov. 30.... 8,081,074 9,654,032 4,179,597 3,610,738 


Mexican Central....Nov. 699,473 719,261 291,070 301,574 
Jan. 1 to Nov. 30.... 7,262,854 7,212,566 2,534,518 2,656,603 
Mexican National...Nov. 333,630 488,881 ‘*138,373 *139,623 
Jan. 1 to Nov. 30.... 3,869,499 4,240,617 ‘1,473,123 *1,499,0L8 
Minn. & St. Louis.a..Nov. 157,745 206,251 71,049 96,368 
Jan. 1 to Nov. 30.... 1,652,712 1,842,865 613,633 706,913 
July 1 to Nov. 3).... 793,095 935,596 351,L22 372,116 
N. Y. Ont. & West.a.Nov. 325,289 279,591 98,906 63,222 
Jan. 1 to Nov. 30.... 3,632,220 3,193,043 954,934 811,360 
July 1 to Nov. 30.... 1,826,239 1,601,476 586,704 465,011 
Norfolk & Southern. Nov. 36,970 35,933 15,468 13,178 
Jan. 1 to Nov. 30..... 399,094 393,586 110,557 144,076 
Norfolk & Westerna.Nov. 832,228 868,490 237,579 227,243 
Jan. 1 to Noy. 30.... 9,237,706 9,048,871 2,645,331 2,694,816 
Rio Grande West.b..Nov. | 195,503 193,556 80,072 65,636 
Jan. 1 to Nov. 30.... 2,095,746 2,397,962 774,413 846,359 
July 1 to Nov. 30.... 984,734 1,200,072 407,454 460,633 
Sav. Amer. & Mont...Nov. 37,323 52,553 6,276 def.14,397 
Jan. 1 to Noy. 30.... 449,937 483,033 50,521 143,832 
Southern Pacific Co.— 
Atlantic system.bNov. 1,444,105 1,549,834 517,825 667,313 


Jan. 1 to Novy. 30..11,937,883 12,050,647 3,333,115 3,311,485 
Pacific system.b..Nov. 2,797,034 2,937,872 1,158,505 1,096,075 
Jan. 1 to Noy. 30..32,378,852 32,835,815 12,892,879 13,034,753 
Total of all.b... Nov. 4,241,139 4,487,706 1,676,330 1,763,388 
Jan. 1 to Nov. 30..44,366,740 44,886,462 16,225,994 16,396,238 


itebreast Fuel Co.Nov. — ....-.-- ‘ coceccce 15,236 5,997 
™ Jan. ye, A. reer . idaneaee 148,211 72,986 
Juiz 1 to Mov, 90.2.2 caseses é  “ndenowe . 61,767 28,787 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 

* After deducting other expenditures for repairs, replacements and 
general expenses, netiucome applicable to interest on bonds in November 
was $71,279, against $140,583 last year, and for 11 months $833,744, 
against $1,068,759. Mexican dollars are treated as equivalent to 80 
cents United States money, and all depreciation beyond 20 per cent is 
charged in the above items. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, éc.~ —Bal. of Net }Earns.~ 
1 1892. a — 


919,000 304,163 459,235 
4,595,000 1,416,978 12,070,147 5, 
275,000 def.57,539 def.17,476 

386,529 


Roads. ; 

Atch. T. & 8. Fe.....Nov. 942,000 
July 1 to Nov. 3).... 4,710,000 
St. L. & 8. F........Nov. 285,000 
July 1 to Noy. 30.... 1,425,000 1,375,000 def.98,794 es 

tal... Nov. 1,227,000 1,194,000 246,624 (441, 5 
eRe a to Nov. 3).... 6,135,000 5,970,000 1,318,184 +2,456,676 
830,000 815,075 585,646 0% 556,246 
Jan. 1 to Nov. 30.... 9,130,000 8,965,826 3,512,349 acrey | 

& Rio Gr’de.Nov. 204,747 233,258 83,224 183,22 
~———- 1 to Nov. 30.... 1,012,500 1,128,728 112,017 753,087 


Chic.Bur!. & Quincy. Nov. 


t After adding other income. 
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American Straw Board.—Treasurer Moore, in a circular 
letter to the stockholders of the Amerivan Straw Board Com- 


pany, says: 

The records show that from Tulv 1, 1289, to Nov. 30, 1893, upward 
of $700,°00 has been expend-d in additions and improvements. The 
bills and accounts payable have beea reduced to a moderate sum. 
Dividends have been prid at the rete of 2 per ceot quarterly until the 
last two quarters of the present year. In Juve last the trade of the 
cowpiny. like the business of uearly every other i dustry, began to 
fall off, and in August che orders received were 75 per eent less than 
the usuul pumber. The mauagement deeweid it wise and pru tent to 
pass the regulvr quarterly dividends. The books siow that the 
maoufcturivg and selling expeuses have been largely reduced siace 
the orgaviz non, and further radical reductions are being wad: to 
meet the exigencies of the tines. Large sums of mouey have beeu 
advanced at various times to the company at a great personal saciilice 
tu those who have ftiunancially aided it since its orgauization,. 


BALANCE 8HEET. 
Dec. 31 ,’92. Nov. rt 93. 























Assets— b 
Real estate, patents and machinery............. 6,174,696 6,387,299 
Additious and tmoprovements ....... 41,010 144,916 
New Portage coustructiou account.... . acs Sete spt ts 
Chestertowa construction accouat............... -.2. see 19,816 
Personal property..........c.-.c0e eonenen 166,935 
Merchaudi-e 274716 
SEED . 006 -sencaccocesense cecccasenecoese eacenede 229 094 
Bills receivable ... 18,405 
Accounts receivable 361,540 
Suspense account 14,945 
GN nadéitendh wes Sambcdenteée ads - ectsesheusscades 12:,332 
Bonds iv hands of Treasurer . ae 19,000 
Sinking fund................ <enmeenedesaese 3,7u1 

SD CIs cninns cocdnnacndecntesuensnnsetiid 7,762,674 

Liavitities — 

I i vicctenddinacciteauitinseetessecnil 6,000,000 
BOSSRDES PUFADIS... cc cccccscccescoccsccecces 80,469 
Bills payable. ............. « a ‘ 191,122 
Chestertuwn coustruction ace <cileiaiiiai e _ eendéuen 
ED. co adcaceadeanencosnuetbecesbat<sa ns ...-1,195,000 1,100,000 
‘ 21,420 

B ‘ ‘ 369,462 

Se Rice sa cescccee sesesaccsnnenies- 8,140,66) 7,762,674 


Atchison Topeka & Santa Fe.—The receivers of this com- 
pany have issued an official statement which gives important 
explanations that refute many of the unauthorized reports 
= have found their way into priot. The circular is as 
follows: 


Cable dispatches published by the American press indicate that some 
Enylish uewspayers have giveu currevcy recentiy to certsin inaccu- 
rate statements, te e:raphed originally from Chicago and purporting 
to have been made by Mr. George R. Pec, the Ge eral Solicitor of the 
Atchison a\stem, and Mr Wilsoao, recently appointed one of the re- 
ceivers of the property of the company. In these alleged extracts 
from interviews these geutlemen are represented as sayiug that the 
Atchison system was known to be insolveut as earlv as last August, 
aud that legal papers were thep drawn in anticipation of a receiver- 
ship. 

Both these gevt'emen declare that the statements attributed to them 
are f. lse avd without founudatiou. 

The financial condition of the Atchison Company was clearly and 
accurately giveu in the statement of the directors issued December 24 
showiug that its Western accounts Were normal, which is contirmed 
by the fuct that the pay-rojlls for November, which ax gregate moutbly 
for tue eutire sy*tem of 9,345 miles ef railroad about $1, ©U.000, Were 
practicail; pot delayed, except during a few days in which the re- 
ceivership matters were under discussion. The payment of these 
rolls 1s bow about completed. 

The couditien of the system, including the St. Louis & San Fran- 
cisco, Atiautic & Pacific, Colorudo Midiand, and all other auxiliary 
compavies, is as given 1p the directors’ statemeut of December 23, 
which shows total demand and times loans and notes with collateral 
due from December, 1593, to June, 1894, #6,3U0,000, and total coupon 
interest aud o.her fixed obligations due Januory 1, iost., #3,900,00VN. 
Since the appointment or receivers the loans have been continued and 
the collateral held intact tor the company. 

This practically leaves the Atchisou Company, for itself and all its 
auxiliaries, in a.dition to the fluating debt above stated, owiug but 
=e being the aggregate amount of the interest due January 1, 
1894. 

There hes ben no statement given to the public of any kind from 
official sources suggesting financial reorganization, so that all reports 
published in America aud Europe of proposed assessment on stock 
and the return of second mortgage bonds to income bonds, or of the 
disintegration of the system, have no ofticial basis. . 

Upen the return of President Reinhart from Europe he was confi- 
dent of the ability of the company to pay its interest on January 1, 
and gave expression to this belief without hesitation. The condition 
of the negotiations was such that he saw no reason to change his 
views uutil the afternoon of Monday, the 1lsth day of December, 
when it became known to the officers of the company that Chairman 
Magoun could not possibly survive more than a few days. This fact 
added many complications to the situation and upon the same day, 
from advices received from abroad Mr. Reinhart became satistied that 
the company could not raise the money necessary to pass the lst of 
January, although encouragement was still held out by those largels 
interested in the company that the sum required might be provided. 
The officers of the company then found themselves coatronted by tuis 
situation: With uncertainty as to whether the full amount required 
to pay the January interest could be secured and the expected death 
of the Chuirman of the Board, in the then unsettled condition of the 
market, both here and abroad, it appeared to be altogether provable 
that the prices of the company’s securities would fail, thus depreciat- 
iug the value vf ihe bonds held as collateral fur the floating dept. 
Even if the money en couid have been borrowed vy the com- 
papy and paid out as interest, the loans might have been pressed to 

efault, the iategrity of the system and tbe inierests 0: ihe stock- 
holders and all ciasses of creditors would have been endangered, and 
the movey thus borrowed specia!y for the payment of interest couid 
not be returned, 

Under the circumstances a meeting of the directors was convened 
and it was determined to be their duty to take such steps as might 
best cunrerve the interests of the company, its stockholders, boud 
holders and creditors, and to prevent the disintegration of the system, 
and pet to oppese the appointment of receivers if asked for by thuse 
_— iuteresis it would ve to preserve aud protect the property as a 
whole. 

it was late on Mouday, Dec. 18, when the officers of the company 
became suustied Unat prompt action was necessary to protect ail in- 
terest: 





On the af‘ernoon of the following dav [1:1)- ‘9°. 95 er 1°¢th, 
counsel cepreseutiug the Atcbizon and St. Louis & fan Fravciseo 
Comp ‘Dies, and the counsel of the Urnst Companie-, Trustees of thy 
miner! gages covering all the properties of the railroad companies began 
the preparation of the nevessary paper-, which were comp'eted 09 
Thursday December ¢Ist,oa which dev co.insel left for the We t ty 
sn°omit the papers to Tudge Caldwell at Litt e Rock, Arksnsas. Priv 
to Tuesdsy no suggestions were Mave, nor papers drawn up or steps 
of any kind takeu tow:rd the appeiotment of r ceivers. 

Under ordinary circumstances it would not be important to state 
these facts, but the misrepresentations that have been cabled abroad 
coupled with the pawes of officers of the Atchi ou S stem renuer ig 
desirable that the exact facts should be stated and known. 

J.W. REINHART, 
J.J. MccooK, 
J.C. WILSON, 

New York, January 4, 1894. Reeevvers. 


Atlantic & Pacific.—The receivers just appointed for the 
Atl -ntic & Tacific Riilroid, whicn i3a part «f the A'chisoa 
system, are Messrs Reinhart, McCook and Wilson. This ac- 
tion is in accord with the order of Judge Caldwell, of Lutle 
Rock, as to keeping intact the entire system, 


B ooklyn Elevated.—The President states in an address to 
the stockholders, that: 

“On January Ist. 189%, rour Comp 7ny hid a surplus of $195,295, 

of whieh $117,35 + was earned durisg 14+2. This was after piying all 
bac. taxes that were due to the tity of Brooklyn since the ore auiza- 
tion of the compa: y. Ourivg the year 1893 your company has as- 
sumed contre] of 4 2-10 wilesef railroad constructed uoder the charter 
of the Seaside & B. B El. RR. “o, w wis, from cultou street aud Van 
Sick!+n Avenue to theentravceof ypress Hills “emetery L 4 LO miles, 
aud from the iptersecti»p of Sth Avenue and 38th Street to 3d Ave- 
bue, and aloug 3d Avenue to 07th Sirert, i 8-Lo miles Nice oew sta- 
tions for the accowmodéation of passengers were thereby added to 
your system, which bow consists of 20°14 miles of goudle 
track raiiroad, with the pevce-sary third tracks, sidiugs, sbops 
and yard trucks. During the year: 892 7.314,64) passengers were 
transported over your svstem, While during the year 193, with #bout 
three wiles of additivval read operated for four muaths, the company 
travsperted 35,426,355 ' assergers, a decrease of abuut 3% per cent. 
rhe result of this decre»se, together with the 1 creaseo fixed charges, 
has been that, instead of earning a surplus. the operation of your rail- 
road in (83, after p+sing operating expeoses ond all fixed charves, 
iucluding taxes, legal expeuses, e'c., bas re-ulted to a reduciivu of the 
surplus from $ 9>,295+8tea surplus $i7s.ts +91. * * * A pro- 
test has already been wade by au indiguant public. not agaiast the 
ue, but agaiust the abuse, of the privi eges accorded to the surface 
roads. in being permitred, without restrai’t, to operate cars at a rave 
ot speed which shoulda vever be tolerated upun surface road, operated 
through the crowded streets of a great city. 
* © * General conditi ms we trust will seon improve, and eventually 
your protits willl be sweled bv theirrepressible growth of this great 
city. Iu the meaatine the utmost ecouemy has been practiced by 
your management, and all salaries and wages reduced from 44 to 10 
per ceut, whiie at the same time the train service is betug imvroved 
and smoking cars ;died to all trains to me-t the popniar demand. 
We sincerely hope soon to be able to report iucreased euroings, aud Lo 
restore to our faithful employees their former wages. 


The statement for the quarter ending September 3) shows 
the following : 











1°92. 1893. 
I IIE hon csincnaisk scascee ec inimaaaici $434,674 $32," 81 
Oper ating CX POUSeS......0..cccceccsccccccces 259,527 260.317 
I... «-. ndcceendeoosnabndeboaintead $17 ¢,847 $132,464 
ET GE. sntccnnoneccetoscess Sehtbeneninind 2,578 2.065 
iene TO $134,529 
ecsoe SOLDIS 1Y6,U7L 











def. $4,648 def. $51,542 

Charlotte Columbia & Angusta.—This road was operated 
by the orizinal receivers from June 17. 1892, toJuly 31, 1893, at 
a net loss of $142,063, after paying $274.87) for interest and or- 
ganization expenses, The pres-nt receivers have operat-d the 
property since the date last mentioned at a profit of $49,351, 
having paid $19,146 for interest and organiza'iun expeus~s, 
The cash on hand 1s stated at $2,073 on D+c+mber 31, tne bal- 
ance of the protit of $49,351 being made up of material aod 
accounts due from ageats, individuals, railroads and com- 
panies. 

Receivers were appointed for the C. C. & A. on August 1, 
1893, but the operation of the road was contiaued vy the 
Richmond & Danviile R. R. until December 1, 1893, under 
separate accounting. 

The C. C. & A, Co. is in default on its 6 per cent con. 
mtge. coupons maturing July 1, 1893, and Jan. 1, 1894; «lso on 
its first mortgage 7 per cent coupons due January 1, 1894. 


Cleveland Canton & Southern —The U. S. Court at Cincin- 
nati granted this week the application of the receivers to issue 
$1,000,000 receivers’ certificates, [he issue of these certiti- 
cates was asseated to by a majority ot the junior bondholders, 
and will return to the company’s treasury about $2,00u,000 of 
bonds pledged as collateral. 


Columbia & Greenville.—The operation of the Columbia 
& Greenvilie by the rec-ivers of Richmoaod & Danville from 
June 17, 1892, to Decemoer 31, 1893, resulted ia a profit of 
$44,646, after payments of $151,547 for interest and organiza- 
tion expenses. Thecash balance December 31, 1493, is $25,- 
640, the balance being represeated by materials on hani aad 
the amounts due from agents, 

The net loss to the R. & D. Company from operating C. & 
G. R, R., and its leased line, 8, U. & C., from O:to ver 1, 
1885, to June 16, 1892, $351,887, The coupons of July, 1848, 
were taken up by the Reorganization Committee under 
special agreement with tne bondholders, The coupons of 
January, 1%94, are not provided for, 


General Electric.—lIt is stated that this company has de- 
cided to concentrate all its departments at Schenectady. 
Electrical, engineering aul designing departments are being 
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removed from the Lynn works and Prof, Thomson will make 
Schenectady his headquarters. 

The main offices of the company at 44 Broad Street, New 
York, are to be removed to Schenectady by February 1, and 
most of the force transferred. Vice-President Griffin and 
four department managers will have their headquarters at 
Schenectady, where the selling department will be trans- 
ferred, and there will be a local departmeat in this city, in 
charge of Mr. Hughes. 

Georgia Central.—At Washington, D.C., Jan. 4, at the 
final bearing in the case of the Farmers’ Loan & Trust Com- 
pany against the Georgia Central, before Justice Jackson, 
attorneys agreed that bids should be made separately on the 
Georgia Central Raiiway and the Southwestern Railway, and 
that a unit bid should also be made; that if the separate bids 
should aggregate the amount of the unit bid the roads should 
be sold separately, and that one-third of the indebtedness due 
the Farmers’ Loan & Trust Company be paid by the South- 
western Railroad Company and two-thirds by the Georgia 
Central. July 1 is the date of ssle. 

The Richmond Terminal Company’s holdings of 42,000 
shares of stock of the Georgia Central road were not repre- 
sented at the latter company’s annual meeting in Savannah, 
at which the following directors were elected by the votes of 
7,999 shares: H. M. Comer (President), Abraham Vetsburg, 
Joseph Hull, G. J. Mills, H. R. Jackson, C. H. Phinizy, S. R. 
Jaques, E. P. Howell, U. B. Harrold, James Swann, J. B. 
Hoist, W. S. Tison and L, T. Turner. 

Georgia Pacifle.—Under the original receivers Georgia 
Pacitic showed a deficit of $279,352 from June 17, 1892, to 
July 31, 1893; under the present receivers it showed a sur- 
plus of $114,089 from August 1 to Dec. 31, 1893. Payments for 
interest, etc., in the first stated period were $456,214, and in 
the second $145,943. Georgia Pacific’s cash balance in hand 
(estimated) December 31, 1893, is $6,096, the balance of the 
$114,089 surplus above stated being represented by items of 
due from agents and conductors, and railroad, Post Office 
Department and individual accounts. 

No payments of interest on Georgia Pacific bonds have 
been made since July, 1892. The first mortgage coupons due 
January 1, 1893, were purchased by Messrs. Clyde and Stone, 
and against the July 1, 1893, coupon, the reorganization com- 
— advanced 214 per cent on deposited first mortgage 

onds. 

Louisville Evansville & St. Louis.—At Indianapolis, Jan. 
4, Judge Woods placed the Louisville Evansville & St. Louis 
Consolidated Railroad in tbe hands of E, O. Hopkins and 
James H. Wilson as receivers. The action was taken upon an 
application for a receiver made by Thomas Barrett and James 
H. Wilson on behalf of the creditors and stockholders of the 
road. The road has 360 miles of track and extends from 
Louisville to St. Louis. It was lately controlled by the syndi- 
cate of which D. J. Mackey, of Evansville, was the head. 

The application alleges that the funded debt, which is in 
mortgage bonds upon the railroad property, is $10,000,000; 
that there is a floating debt of $990,000, of which $500,000 is 
past due; that the pay-rolls for tre months of November and 
December have not been paid. 

New York & New England.—At a meeting of the directors 
on Thursday the followiog resolution was adopted : 

Resolved, Cuat the Court be requested to appoint no permanent re- 
ceiver of the property of this company who is either personally inter- 
ested in the securities of any rival corporation or who is believed to 
represent, either directly or indirectly, any hostile interest. In the 
Opinion of this Board the appointment of Thomas C. Platt as sole per- 
Mauent receiver of this cowpany’s property pending reorganization 
would lead to the protection and preservation of said property and 
greatly aid ia such a speedy and satisfactory reorganization of this 
company as would provide the funds to pay the interest due and to be- 
come due upou its mortgage bonds, and so prevent the foreclosure of 
any mortg+ge on its property, and promote the best interests of all its 
creditors and stockholders. 

New York & Northern.—The stockholders of the New York 
& Northern Railroad Company held their adjourned annual 
meeting on Thursday and elected the following new board of 
directors: J. P. Morgan, Jr., Frank R.Waller, Albert H. Gil- 
lard, William 8S. Townsend, George W. Mastin, Charles W. 
King, Mortimer F. Smith, Harry G. Currier, Joseph W. Mc- 
Curdy, Walter B. Horn, C. F, Cox, Samuel Barton and W. 
H. Paulding. The total vote cast was 64,000 shares, of which 
47,000 shares were voted in favor of the new board. 

New York Lake Erie & Western.—The reorganization 
plan was issued just prior to January 1, and it will be found 
at length in the advertising columns of the CHRONICLE. 

The plan is very simple and easily understood. It pro- 
pores a blanket mortgage for an authorized amount of 
$70,000.000 at 5 per cent and calls upon the second 
consolidated mortgage bondholders to furnish new cash 
Capital to the extent of 2214 per cent of their present 
holdings, for which cash they receive the new 5 per cent 
blanket mortgage bonds at 90, and they can then also ex- 
change their 63 for the new 5s. at par. Thus the holder of 
$4,000 old bonds putsin $900 in cash and takes $5,000 new bonds. 
The particular advantage of the new 5 per cent mortgage 
1s In the fact that it has the right of immediate foreclosure in 
case of future default, whereas the present second con- 
solidated mortgage has the right of foreclosure only after de- 
fault on six successive coupons, and the rights of bondholders 
are represented as being doubtful. The new mortgage, it is 
—* will also cover more property than the second consoli- 

ed, 

There is no assessment on the stock and no syndicate 
agreement to raise money. The second consolidated mort- 





gage funded coupon bonds and the funded coupon bonds of 
1885 are treated the same as the second consolidated mort- 
gage tonds, while the small issue of income bonds, $508,000, 
will be exchanged at par for the new fives, on condition that 
each holder subscribes for new bonds at 90 in an amount 
equal to his present holdiogs. Full particulars of the plan, 
the amount of new bonds reserved, andthe advantages 
claimed for it will be found in the advertisement in another 
columo. 

A special meeting of the stockholders of the New York 
Lake Erie & Western Railway Co. will be held on Tuesday, 
March 6, for the purpose of voting on a resolution consenting 
to the execution and issue of a mortgage aggregating $70,000, - 
000. The transfer books of the common aud preferred stocks 
will close January 15. 


New York Stock Exchange—New Securities Listed.—The 
following have been listed this week: 

NorFoLK & WESTERN.—$3,781,000 100-year bonds, making 
total listed 312,265,000. 


Philade! phia & Frankford—Philadelphia & Reading.— 
It is reported that the bondholders’ committee have adopted 
a plan by which the funds are to be provided for the comple- 
tion of the Philadelphia & Frankford road and the payment 
of the overdue interest on the bonds. The Pailade/phia & 
Frankford Railroad mortgage is for $500,000 of 5 per cent 
bonds, and the stock of the company is held by the Reading 
Railroad. 

Philadelphia & Reading.—The annual election takes place 
on Monday the 8th, and it is reported that President Harris 
already holds proxies much more than sufficient to elect his 
board. 

In Philadelphia, January 2, Judge Butler, in the United 
States Circuit Court, handed down an opinion in the proceed- 
ings brought by Isaac L. Rice against the Philadelphia & 
Reading Railroad Company’s receivers. Hz sends the matter 
to Special Master Crawford for the hearing of testimony, but 
only on several points in the petition, The opinion of Judge 
Butler divides the subjects of the petition into several dif- 
ferent classes. As to the first, which relates to the Boston 
& Maine and the New York & New England stock matters, 
the judge says: 

As respects the allegations contained in sections 4 to 28, I 
do not deem a reference necessary, in so far as they relate to 
the acts or conduct of the receivers, In the light of their 
answer and of what was said at the hearing, I see nothing 
blamable in the acts and omissions imputed to them. The 
only reference which the Court orders upon this subject, 
which is the great burden of the petition, is that the Judge 
thinks the charges made against Mr. McLeod should be inves- 
tigated with a view of asc-rtaining whether he is probably 
accountable in respect to the transactions referred to and 
should therefure be proceeded against. 

As regards the second matter, which is the only other one 
of any great importance in the petition, namely, that the re- 
ceivers did not abandon the Lehigh Valley lease earlier than 
they did, and that they paid rent to the disadvantage of the 
Reading Company, the Jndge says: ‘‘ While I incline decid- 
edly to the belief that the receivers were justified by the cir- 
cumstances in doing as they did, yet in view of the large 
amount involved, and the fact alleged that the petitioner was 
not afforded an opportunity of being heard before the re- 
ceivers acted, I think these matters should be referred to the 
Master to takesuch proofs as may be offered.” 

The only other subject which the Court refers to the Master 
is the allegation in respect to the receivers’ failure to comply 
with the provisions of the order appointing them with respect 
to an inventory and the accounts, as to which the Judge says: 
‘**T deem it wise to refer this subject to the Master for inquiry 
and report.” ; 

All tue other subjects, such as that the receivers discrim- 
inated in favor of the Lehigh Valley Railroad, that the re- 
ceivers failed in their duty respecting the alleged issue by the 
company of $8,700,000 of iocome bonds, that the receivers 
recognized an illegal contract of the purchase of 10,000 cars 
made by the company immediately before the appointment 
of the receivers, and several others of like character, the Court 
refused to refer to the Master at all, saying, in regard to some 
of the allegations, that ‘‘ there is no doubt the petitioner has 
proceeded on insufficient informations, and, ian view of the 
respondents’ denial, I feel no hesitation in refusing a refer- 
ence.” 

With respect to the allegation that Mr. Harris had promo- 
ted the adoption of the late plan of reorganization, the Court 
said that what he did was in pursuance of the order of the 
board of the company, and that, as President of the company, 
he had a right to promote a scheme for reorganiz ition, 

Finally the Cour: said that it would hold tne petitioner, Mr. 
Rice, responsible for the payment of the costs of the inquiry 
if he failed altogether, and partially to the extent that he 
should fail. 

—The Speyer syndicate has renewed the Reading loan of 
$2,500,000 for three months on the terms which were proposed 
at the time of the extension last October. It is understood 
that the Reading receivers deposited an additional $500,000 
collateral. 

—In Philadelphia, December 30, Judge Arnold, in common 
Pleas Court, granted to H. P. Gotdschmids & Co, and Th »mas 
Barrett, New York stockholders of the Philadelphia & Read- 
ing Railroad Cv., a writ of mandamus on the officers of the 
company to permit the complainants to inspect the stock 
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ledger or the list of shareholders of the company and make 
copies thereof. 

Richmond & Danville.—The receivers of the Richmond & 
Danville system have issued a statement of operations cover- 
ing the period from June 16, 1892, to July 31, 1893, when 
Messrs. Huidekoper and Foster were receivers; also from 
Aug. 1, 1898, to Dec, 31, 1893, when Messrs. Spencer, Huide- 
koper and Foster were receivers. The Richmond & Danville 
proper was operated by receivers Huidekoper and Foster from 
June 16, 1892, to July 31, 1893, with the following results: 






Cats Geet TA. B D. Qei .cc. sc cecccnsesccccssss ebdbeawne $480,428 
SO inisannkadisitetin ae . 13,454,755 
Miscellaneous sources .. . 297,518 
Traftic balances collected. . 424,316 
Rentals and old accounts..... ............- 775,038 





...$15,432,055 
. $3,249,482 





Total receipts. ....cccccccee 
Interest aud rentals......... 






Car trust payments, etec..... see 486,368 
Interest on receivers’ certificates. .................. ihe 56,400 
Other oper. expenses (partly prior to June 16)............. 11,498,480 
ee Ci cancne. ¢40scacsonend sacsecde Sneccaceennehecees 141,325 

I ia od ons ancien pdtcn tenes ccacesdatseidacanas $15,432,055 


From August 1 to Nov. 80, under present receivers, results 
were : 


I 5s snsinntannescecessenes Shsesndenambentenes $3,536,984 
SD GUNEIOD ccccccncsccce-cavsconenesannes $2,998,103 
PEE OE DOORS coc cncsccsccceseescaseasecuce 591,457 
SG OI BING 00a cntent cnccesccnncncedacescss secede 247,419 
$3,836,984 


For December receipts are’ estimated at $1,101,053 and 
disbursements at $75 ,506, showing an estimated cash balance 
Jan. 1, 1894, of $343,547, after allowing for Nov. 30 cash bal 
Interest and rentals to be provided for Jan. 1, 1894, 


ance. 

follow, exclusive of Georgia Pacific and Columbia &Green ville: 
Western North Carolina interest.................. uss ebpabened $ 75,930 
a eimesidnnad yoo! 


Franklin & Pittsylvania interest 
Richmond York River & Chesapeake 1st mortgage interest. . - 
Pe GNI Ge Tins cocnscnccccecccscances-ce 3 
Rental A. & C. Air Line (interest on 1st mortgage). 

Rental North Carolina R. BR. 


Interest on receivers’ certiticates.................. 

CN GE ccccancecoeces. cocoeececcossones 9gsEgEeesecencqnconsse r 

July, 1893, R. & D. 6 per cent coupons with interest.......... 185,307 
TR ciiceandcnsnaceasdetouseseesscnseaeeeceiaseeenanss a $626 219 

Gay NS BS GIG a ccc cccccvecessncccneccncccncssaesccexsaess _ 343 547 
GE I BOs Bocccccccccscccccacscocesesosnncccenenensess< $282,672 


The amount of interest in default on securities which were 
left undisturbed by the plan of reorganization, exclusive of 
Georgia Pacific and Columbia & Greenville, is $582,775, as 
follows: R. & D. consolidated 6s $179,910; R. & D. deben- 
tures $302,440; York River seconds and stock $24,925; C. C. 
& A. tirsts, $70,000. This does not make any allowance for in- 
terest and commission on floating debt (in arrears from Aug. 
1, 92, about $400,000) or on any of the bonds affected by the 
reorganization plan. 

Southwestern of Georgia.—The directors of this railroad 
adopted a series of resolutions at a meeting held recently. 
These resolutions provide that the President and Mr. J. 58. 
Baxter shall take the road out of the control of the Central 
and collect the money due from the latter, form anew organi- 
zation, purchase, under the car trust plan, or lease, sufficient 
equipment 10 conduct the business of the line, They declare 
the intention of the Southwestern to provide funds necessary 
to meet any liability under the tripartite bonds, alsoits pur- 
pose to secure by purchase or consolidation the Montgomery 
& Eufaula and the Mobile & Girard roads, They direct the 
officers to make a mortgage at not over 5 per cent to a New 
York trust company on all the property of the road. Of this 
mortgage $2,750,000 is to be used to provide for the Southwest- 
ern liability under the triparite bonds and to pay for equip- 
ment and betterments. ‘Iwo millions of the bonds are tv be 
used to acquire the Montgomery & Eufaula and to pay for bet- 
terments on that line, $1,250,000 for the Mobile & Girard. 








—A committee owning and representing over 85 per cent of: 
the Deaver City Water Works Company 5 per cent general 
mortgage bonds, Edward E, Poor, Vice-President National 
Park Bank, New York, chairman, having been constituted 
for the protection of their own interests, now invite all bond- 
holders to co-operate with them. Bonds should be deposited 
with the Central Trust Company. Depositors will be re- 
quired to pay $5 per bond for the ordinary expenses of the 
committee at the time of making such deposits. The time 
for deposit has been limited to January 10, after waich date 
bonds will only be received upon payment of $5 per bond in 
addition to the regular contribution of $5 per bond for ex- 
penses. 

—The Reorganization Committee of the Nicaragua Canal 
Construction Company, Mr. J. R. Bartlett, Chairman, an- 
nounce that they have received assent of over 60,000 shares 
of the capital stock,being more than a majority, and that the 
reorganization agreement is declared operative and in 
full effect. The time for depositing the stock is limited to 
February 5, and all stockholders who fail to deposit their 
stock may be excluded from the benefits of the propsed re- 
organization. 

— An interesting review of the operations of Virginia roads 
during the year just closed appeared in the Richmond Times 
of December 31. The article was written by Mr. Robert 
Lancaster Williams, of the well-known banking house of 









Messrs. John L, Williams & Sons, of Richmond, 


Lhe Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 5, 1894, 


Some increase in movement of staple articles of merchan- 
dise is noticeable, but buyers adhere to cautious methods and 
refuse to invest beyond the requirements of immediate neces- 
sity. An improved tone has developed in the wheat market, 
in consequence of a falling away of receipts at Western locali- 
ties and an increased foreign business at the seaboard, and a 
reflection of that gain is found in the increased attention 
given flour. Corn secures fair export demand at better rates, 
Cured meats are quiet. Advices from the winter-wheat 
localities report crop conditions promising. A noteworthy 
feature of the current week was the decline in price of both 
raw and refined sugars to the lowest level known to the trade, 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 
























1893. 1894 1893. 
Dec. 1. Jan. 1. Jan. 1, 
Pork 2,207 6,498 11,255 
BORE. ccntaas eeeqnses seasons 7,372 10,478 7,266 
Tobacco, domestic 16,266 15,722 18,819 
Tobacco, fore 45,751 43,679 42,492 
Coffee, Rio 114,263 122,514 268,198 
Cottee, other... 17,493 12,697 15,515 
Coffee, Java, &o. 66,566 52,173 41,718 
Sugar 85 101 None. 
sugar . None. None. oni 
Sugar.. 184,846 106,492 279,625 
Melado None. None. None 
Molasses, foreign 317 103 None. 
Molasses, domestic 1,400 1,200 3.2 
Ccss ccccceses sencesceqse 191,300 182,600 237,900 
161,119 237,372 300,646 
21,290 30,697 19,091 
2,081 1,852 1,957 
1,880 2,180 3,311 
4,500 3,250 7,500 
2,100 2,900 4,500 
None. None. None. 
4,000 5,500 14,000 
7,€00 7,700 44,250 
None. 2,656 one. 
Pp bales. | 7,120 4,641 3,494 
Flour.... .. ...-bbls. and sacks. | 188,60 213,700 223,800 











Lard on the spot received increased attention from export- 
ers early in the week and prices advanced a trifle, but later 
trade became slow and the improvement was lost, closing at 
734c. for prime City, 8'35c. for prime Western and 8°75c. for 
retined for the Continent. The sgeculation in lard for future 
delivery at this market more active but prices have weakened 
slightly under liberal receipts of swine at primary points, 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fre- 
SORE Ben ccccccsscascossee 818 jot 8°25 8:10 8°15 8°15 
February dite esate a 815 7:95 7°95 8°00 
FET ccesunaencentccessnsese 7°95 oi 800 79) 7:95 7°90 





Pork has sold moderately well at steady prices, closing at 
$13 75@$14 50 for mess. Cut meats have been quiet bus 
steady. Tallow has advanced t» 5 3-16c. Cotton-seed oil has 
been quiet but steady at 29@29!¢c. for prime crude and 34c. 
for yellow. 

Coffee was firm early in the week, but toward the close lost 
tone. Rio quoted at 183gc. for No.7; good Cucuta at 21@ 
21l4c., and interior Padang at 2314 @24c. Contracts for future 
delivery advanced on foreign buying orders, but demand be- 
coming satisfied, prices weakened. To-day there is renewed 
strength on small crop estimates. 

The following are the final asking prices : 

. | Apr.... 
. | May... eo 
. | June ...........15°95c. | Sept ...6 

Raw sugars have been dull and lower, closing unsettled. 
Centrifugal quoted at 2%4c. for 96 deg. test and muscovado at 
21gc. for 89 deg. test. Refined sugars have declined to the 
lowest cost on record without attracting unusual demand; 
granulated 4c. Other staple groceries moderately active. 

For Kentucky tobacco the demand has been slow but 

rices have held steady. Seed leaf tobacco has attracted very 
Fittle attention, but prices have been without change. Sales 
for the week were 750 cases, as follows: 100 cases 1892 crop, 
New England Havana, 18@50c. ; 150 cases 1892 crop, Penn- 
sylvania Havana, 11@12c. ; 300 cases 1892 crop, Ohio, 10c.; 
100 cases 1892 crop, Wisconsin Havana, 8@10c., and 100 cases 
sundries, 6 @32c. ; also 400 bales Havana, 68c.@$1 10, and 150 
bales Sumatra, $2 80 @$4 20. 

For Straits tin the market has been slow and prices have 
declined, but at the close the tone was steady at 20°35c. 
Ingot copper has been in slow demand, but prices have held 
steady, closing at 10c. for Lake. Lead has continued slow, 
but prices have made no important change, closing steady 
at 3:171gc. for domestic. Spelter has declined, but the close 
was steady at 3°45c. for domestic. Pig iron was quiet at 
$11@$14 50 for domestic. 

Refined petrolum is unchanged at 5'15c. in bbls., 2°65c. in 
bulk and 6°25c. in cases; crule in bbls. is quiet, Washing- 
ton closing at 6c. in bbls, and 3°50c. in bulk; naphtha 
534c. Crude certificates have been dull, closing with sellers 
at 69c. Spirits turpentine has advanced onstronger Southern 
advices to 2914@301¢c. Rosin is dull and unchanged at $1 25 
@$1 271¢ for common and good strained. Wool is quiet but 
steady. Hops are dull and unchanged. 
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COTTON. 
FripAY NIGHT, January 5, 1894. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this eveniog the total receipts have reached 19),702 bales, 
against 230,140 bales last week and 291,975 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
4,347,962 bales, against 3,691,354 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 656,108 bales. 























“Receipts at— | Sat. | Mon. | Tues. | Wed. , Thurs.; Fri. | Total. 
Galveston...... 5,557, 8,156 2,482 4,927 2,198 3,618 27,938 
Velasco, &C....|  -s2000 | on] sevens | isénies Ee | 946 946 
New Orleans... | 23,751 18,150 6,897, 10,949 11,973, 5,779. 77,504 
Mobile .... ..... 225| 382 1,919 210 393 1,825, 4,954 
Florida......-..| sses0+| =e | seenes | asses | sect OO =O 
Savanuah...... | 3,880 566 2,531) 3955 1,055| 3,211 15,193 
Brunsw’k, &c. ee eesidad sacle | Anni | 371 614 
Charleston ..... 2,222) 1,030 950, 2,144, 654) 202, 7,262 
Pt. Royal, &c.| 4,937, ..... Bee pees | faae? | 5,228, 10,165 
Wilmington.... Sil anew 3,291 300 244! 349, 4,579 
Wash’ton, &¢.);  —=«s_ «=~ | www | évatéeel seenge | adaaieinal | 12 12 
Norfolk......... 2,912] 1,910 587, 878; 1,330, 924) 13,541 
West Point...| 1,507] ...... 3,104’ 2,289! 1,074 485] 8,459 
Wport N.,&0.| .eocc.| seonee | fessadé es poe 2,339| 2,389 
New York......|  -. | 800, 1,041) (30, 1,076) 490, 3,947 
Boston .......- 2,387} 974 665) 813) 1,636; 705] 7,210 
Baltimore ...... 694] ...... | ee ce ae 3,108| 3,802 
Philadelph’a&c| 221) ...... | 176] 528) 146| 120) 1,191 














Tot’ls this week| 43,931| 32,028] 23,643] 32,623| 22,314| 30,663] 190,702 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year. 


























‘Siti 1893-94. | 1892-93. | Stock. 
This ‘Since Sep.' This |Since Sep.' 
_ | om | 1, 1893. | Weer. | 1, 1892, | 789% | 19868. 
Galveston...| 27,933! 829,911] 19,580) 829,455! 184,271] 125.100 
Velasco, &o. 946 28,669) 765| 34,791] — ...02. 1,585 
New Orleans) 77,504 1,313,549) 51,180/1,035,266 389,489, 350,099 
Mobile....... 4,954) 151,150) 3,611) 134,451] 46,714) 44,482 
Florida...... 991) 25,775, B69, BAAS, nanan! ansnes 
Bavannah...| 15,198 743,209) 11,266) 616,236 130,616, 117,317 
Br'wick,&c| 614! 49,945! 8,458) 130,805] 6,000] 13,242 
Charleston..| 7,262) 283,742 3,956) 240,895, 89,729, 54.879 
PRoyal,&e| 10,165, 48,328| ..... | 324 ae cae 
Wilmington..| 4,579, 163,696, 5,279, 143,956 19,085, 24,462 
Wash’n, &¢ 12 458 19 597 Lanne eet 
Norfolk... .. 13,541 357,128, 2,501) 189,119} 93,030 42504 
West Point] 8,459, 175,334) 3,673) 166,054) 24,182 13,323 
Np'tN.,&c} 2,389 39,519 1,437] 14,260 8,828, 1,020 
New York... 3,947, 32,480 2,725 27,526) 227,620 305,320 
Boston ...... 7,210 51,818 4,162} 50,632} 29,000/ 31, 00 
Baltimore...| 3,802) 32,299] 5,426 31,557/ 25,554 30,597 
Philadel.,é&o.! 1,191! 20,901! 1,597, 24,515, 9,396! 11,439 
Totals ..... 190,702'4,317,962 126,054/3,691,854 1,285.564 1,166,419 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. 1889. 

Galves'n,&o.| 23,884] 20,345) 32,963| 30,549 15,674 21,276 
New Orleans} 77,504) 51,180) 90,237) 87,053 51,938, 58.989 
Mobile ...... 14,954] 3,611) 8,191) 11,427} 7,338 7,325 
favannah...| 15,193] 11,266/ 18,236) 20,503, 17,162 12,785 
Char'ton,&e.) 17,427] 3,956) 7,130) 6,643, 3,398, 7,410 
Wilm’ton,&c| 4,591] 5,298) 1,812) 4615 1,119 3,107 
Norfolk ..... 13,541] 2,501] 16,222) 21,022 13,191) 11,452 
W. Point,&c.| 10,848] 5,160) 13,714] 17,444 12,021] 12,836 
Allothers...| 17,755] 22,737] 25,745] 17,886 17,865, 23,939 
Tot. this wk.| 190,702| 126,054| 214,250| 217,177 139,826 159,119 
Bince Sept. 1/4347,962)3691,854/5031,507/4712,753 4482,545 3992,014 





f The exports for the wee'x ending this evening reach a total 
of 178,738 bales, of which 129,966 were to Great Britain, 11,394 
to France and 37,428 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1393. 












































Week Ending Jan. 5. From Sept. 1, 1205, co Jan. 5, 1804 

Exports a... Bopcrte to— 

om— Great Conti-| Total | Great Conti- 

_ Brit’n,|F7@nce| nent. | Week.| Britain.| france) nent, | Total. 

Galveston.....| 17,959] ...... 7,645) 25,614) 402,103) 66,335) 75,056] 543,494 
Velasco, &c....| .. ... : a ae” ees pare 25,377] 25,377 
New Orleans..| 39,864] 10,572] 11,457| 61,996] 398,450]245,1u1) 199,766] £43,317 
SS RE See SEE eee ee. ee ee ovose| 90,786 
Savannah ..... Cael <aacon 600 60u} 83,410] 26,890) 220,801] 331,101 
Brunswick.....| 0...) ....0. Sau somone 22,378) 2,600 6,330} 31,308 
Charleston* i. ine 17,778] 140,599} 11,175] 101,804] 253,578 
Wilmington...| 14,111) ....0.| ....+. 14,111] 65,026] .. ..| 69,853] 134,679 
Norfolk........ IEEE > incall wena 15,445] 93,054 350 2,950] 97,254 
West Point....! ...... ee Perk Mara ae 45,863 
Np't News, &c! ...... EE GER 15,500] .. ... ne 
New York... 11,625} 819] 7,211] 19,655) 207,136] 9,704] 104,102] 320,942 
“See ee Bee 9,840| 86,726] ...... 2,212| 88,938 
Baltimore......) 2.748] ...... 6,373] 9,121] 30,137] 3,832] 73,074) 107,043 
Philadelp’a,&c} 586] ......] ......| 583] 8,869] ...... 2,720} 11,079 
Total ........|129,966 11,394| 37,428] 178,788] 1,626,366/365,967| 883,84" |2,876,198 
Total, 1802-93..! 32,296] 28,660) 66,2081117,263)1,409,419'316,891! 705.594)2,131 906 








"Including Port Royal. 





In addition to above exports, our telegrams; to-night also 
give us the following amounts of cotton oa shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 





ON SHIPBOARD, NOT CLEARED—FOR 
































* Leaving 
Jan 5 at— y “ 
Great a Other Coast- Stock, 
Britain, France. poreign' wise. Total. 

New Orleans... 23,009 9,818 15,002 2,955 50,784 333,705 
Galveston...... 35,518 15,707 8,38 6,242 65,843 118,423 
Savannah....... 14,000 4,000 30,000 3,100 51,100 79,546 
Charleston..... 21,500 3,000 3,000 150 27,950 61.779 
| eS 9,000 None None None. 9,900 37,714 
Norfolk ........ 31,000 None 4,50) 4,100 39,600 53,430 
New York...... 9,600 200 8,959 None. 17,850 209,.°70 
Other port ..... 35,000 None. 28,000 None. 63,00° 61,045 

Total 1894... 173,627 32,72) 96,933 16,847 325.132 960,432 

Total 1893... 84,308 27,459 75,358 16.817 204 022 952,397 

Total 1892... 108,074 29,572 58 159 | 13,717 209,522 | 1,117,672 





Speculation in cotton for future delivery at this market has 
been of a more animated character. The movement was upon 
a bullish basis and stimulated by a very marked falling off 
of the supply reported received at interior towns and an in- 
creased firmness with indifferent offerings of cotton by South- 
ern holders. Those developments were looked upon as strong 
evidence in contirmation of previous predictions that the 
crop movement would shrink rapidly about the turn of the 
calendar year, and the influence served to revive desire for 
investment and create a quick demand to cover short engage- 
ments, Cable reports advised a stronger feeling at Liverpool. 
Domestic spinners have refused to follow the advance 
and complain of poor prospect for goods, The Exchange, 
taking a special holiday, adjourned from Friday even- 
ing last until Tuesday of the present week, when 
trading opened vigorously and prices rapidly advanced 18 
points, with but slight re-action from the highest. Some 
little irregularity was shown during Wednesday but a net 
gain made of 5 points to which 10 points more was added 
yesterday at the start; but that gain became an attraction for 
some large holders to realize profits and the liquidation of 
long engagements caused re-action and reduced the net ad- 
vance for the day to 4@5 points, At the close the market is 
unsettled but generally ruling lower in consequence of the 
previous elimination of short interest and absence of fresh 
speculative demand. The sale of cotton on the spot has been 
moderate; prices higher closing at 8 1-i6c. for middling up- 
lands. 

The total sales for forward delivery for the week are 674,700 
bales. For immediate delivery the total sales foot up this week 
14,751 bales, including —— for export, 251 for consumption, 
— for speculation and 18,500 on contract. The following are 
the oficial quotations for each day of the past week— 
December 30 to January 5. 

Rat-s on and off middlinz, as established Nov. 22 by the 
Revision Conmittee, a; which grades other than middling 
may be delivered on contract: 


Fair ....cc-200 -cccce-cce-G. 14 On. | Good Ordinary..........c. lig off. 
Middling Fair. ....... ... 7, on. | Good Middling Tinged... Even 
Strict Good Middling..... 42 on. | Strict Middling Stained.. 7g9 oft 
Good Middling.. ........ -« 5:6 On. | Mididling Stained ........ 748 off. 
Strict Low Middling...... 814 off. | Strict Low Mid. Strined.. 32 Off. 
Low Middling ............ 74@ off. | Low Middling Stainel.... 158 — off. 
Strict Good Ordinary..... 131 off. 


O 1 this basis the prices for a few of the grad2s would be as 
follows: 






































UPLANDS. Sat. | Mon'Tues| Wed Th. | Fri. 
Good Ordinary................. mm | bp | 613—| 6% | 6t8;¢| 6l5,, 
Low Middling.....+ ....00..+-0 3 | 3 | 7") 7916) 758 | 7% 
MIRNA cand cacansvacs-oes = | 3/76 8 | 86} 8lis 
Good Middling - .... RT Te S| 844 | B51, 833 | 838 
Middling Fair.......-.. -- nating | | 8150) 8% | 8l%qq) 81546 

GULF. | Sat. | Mon|Tues| Wed Th, | Fri. 
Good Ordinary......... eeccooce] b> | bm | Z4as| 738 | 7316] The 
Low Middling .......--. SPER. 3 | © | 7% | 736 7% | 7% 
Middling......... Srenecesece | = | 8 | 8416) 8% | 8516] S16 
Good Middling.. | =) = | 81g | 8%, 858 | 858 
Middling Fair...-........--.-00 | | 916) 98 | P56! 96 

STAINED. | Sat. | Mon Tues' Wed Th. | Fri. 
Low Middling...........c.s--c0e 6716 | 653 | Gllyg) 6llig 
ARNE ood ne daccuascoad Holi-| Holi-| 738 | 7%14 75g 
St clot MAGGS .ncccccs ccccccs day. | day. 72139 72329 7239) 725gq 
G »od Middling Tinged...-.-.-.! Tiyal 8 | Slia | 8lig 








MARKET .~™ £42.88. 

The total sales of cotton on the:,.> and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the, market closed on 
same days. 





SALES OF SPOT AND CONTRACT, 























or mises | OO -~| Sales of 
CLOSED. Ex- fon- Spec- Oon- Total Futures. 
port. sump. ul't’n| tract, | Total. 

Sat'day .| : ee See ° 
Moaday ° a3) Pes tae 
Tuesday |Q’t & st’y, 18 ad cece Po ie 15,200/15,200 155,900 
Wed’day|#irm at '1¢ ady. wakia 133 ....| 3,100) 3,233) 174,900 
Thur'd'y| steady at\igad., ---.| 81 00| ~’261| 1867700 
Friday...) Quiet ....26- 22-5,  -+=+| 57; ... | ° 57| 157,200 
Total | .....-. ecccnscces | ceee} 251) -....) 18,500|18,751) 674,700 
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= ——  e ee ee ar ante — =" BR loo ° e 
™ & [Ralessines Sen 19k" 17°ROK 19RD 490 | 795 KAM | 3.970 400 | 4.410,RN0 630,200 | 1,014,200 140.800 19,200 12,600 | amanes TG Spee ‘& wom FS2gsdse 
hee . 
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QJCOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 























: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 

Jan. 5. Satur. Mon. Tues, | Wednes.| Thurs. Fri. 
Galveston... 7314 H T16 716 738 216 
New Orleans; ...-... : 74 T 16 The T7116 
Mobile......} -..-.. $ Tlig 76 714 716 
‘Bavavnah...| ...... : 7 7416 733 738 
Chariestoo .| ...... : 7's TM 7% 738 
Wilwington.| ...... : Te 7% 74 74 
WartetS.ccacs| cccece Be T14 716 733 Ti¢ 
Boston .--««- 71310 b=} 71316 715ig 8 8lig 
Baltimore | ..-... S 7% 7% 77% 7% 
Philadel pnia 8314 eo] Sy 8 16 5716 8'ja 
Augusta .. .. wd : Th 74 75,4238) 753 38 
Memphis.... 7316 : 7 T4 * 3g 738 
a eee eee : 74 7516 7: 733 
Houston .... 748 4 712 74 738 Tie 
Cincinnati .. 74 . 716 738 73% Th 
Louisville, .. 733 3 73% ver) T's T2 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Atlanta ........ 742 | Little Rock.... r | aor Someee 7 
Columbus, Ga. 67%. | Montgomery... 746 | Raleigh ........ 738 
Coiumbus, Miss 7 Nashville ...... 7 ee ver) 
Eufaula.......- 74 | Natchez... .... 7% | Shreveport..... 61%. 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statem:nt of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. | sek at Interior Towns.'Rec’pts from Plant’ns, 
Ro Lies Pat Gan lt 9 Sy 6 a AH oe EE a 

Ending | is91-92 1892-93 1693-94) 189) -92 1892-03 181-94 1891-62 14y: -93 1d9»-I4 
Dec. 1.....|293,161 248,355 246,931 621,419, 346,627 |422,966]313,.82 296,122/369,708 
* 8... |295,604'255,910'811,103 554,764| 332.454 441,720)/328,8 9/201,737 340,357 

* 15.... |277,984|211,3.9)300,392/€07,468 455,149] 468,9¢6¢ |430 693/234. 94/827,6°8 

» 2... 260,809| 190,972 201.975 630,053] 465,952|486,159]282,896| 204,775 309.108 
©. Bivssi 214 615/165,933 260,140| 647,344 /479,454 | 492,430/232,405/176 445 266,411 
Jan. 5 214,250] 126 054!190,7021629,550) 473.655 |481,977!1 5,951 |120,255 180,244 





The above statement shows: 1.—That the total receipts from 
the plantations siuce Sept. 1 in 1893 are 4.753,773 bales; in 
1892-93 were 4,035,375 bales; in 1891-92 were 5,695,123 bales, 

2.—That although the receipts at the outports the past week 
were 19),702 bales, the actual movement from plantations was 
180,249 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 120,255 bales and for 1892 they were 
195,956 bales. 

OVERLAND MOVEMENT FOR TH2 WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overiand movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as ia our regular monthiy report, but all 
the principal muaiters of interest are given. This weekly 
publication is of course supplementary tu the more extended 
monthly statements. The results for the week ending Jan. 5 
and since Sept. 1 in the last two years are as follows: 


189-93. 





® 1893-94. 
January 5. 





Since 
Sept. i 





236,854 
124,823 
110,816 
11,156 
83,195 
60.983 




















98,129 
Total gross overland.......... 44,201! 729,489) 35,697) 725,956 
t Bhi; ts— 

Overland to N. Y., Boston, &..| 16,150) 137,498) 13,910) 134.230 
Between interior towns ........ 838 18,470} 1,189 16,398 
Inland, &c., from South ........| 3,841) 62,516) 3,374) 38,047 
Total to be deducted.......... 20,829) 218,784) 18,473} 188,675 
Leaving total net overland*..| 23,372 510,705} 17,224) 537,281 











*Inclading movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 23,372 bales, against 17,224 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 26,576 bales. 
































1893-94. 1892-93. 
In am ane Spinners’ am - 
ings. ince ines 
- Week. | Sept. 1.| Week. | gent, 1. 
Receipts at ports to Jan. 5.......- 190,702/4,317,962/|126,054/3 691,854 
Net overland to Jan. 5............ 23,372) 510,705) 17,224) 537,281 
thern consumption to Jan. 5.| 17,000} 318,000) 16,000} 292,000 
Total marketed ..... .......... 231,074|5,176.667|149,278/4,521,135 
terior stocks in excess..... ....|* 10,453 405,311) *5,799| 345,021 
soos. -+-|153,479 


Came into sight during week.'220,t21 
Totalin sight Jan. 5...... --=+| 
North’n spinners tak’gt|to Jan. 5.| 
“Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 220,621 bales, against 153,479 bales for the 
same week of 1893, arid that the increase in amount in sigh 


4,866,156 
1,020,323 


5,532,473| 
919,647 














WEATHER KEPORTS BY TELEGRAPH.—Our telegravhic ad- 
vices trom the South this¢vening are mainly of a tavorable 
character. The rainfall has been light, as a rule, and the 
movement of the crop has conse quentiv ceen uvinterrupted, 

Galveston, Texas —We have had showers on three days 
durimy the week, the precipitetion seaching fif y-four hun- 
dredths of an inch, The therm: m-ter has ranged from 45 to 
70, averaging 58. December raiufall one inch and seventy- 
two bundredthe. 

Palestine, Texas —Rain has fallen on one day cf the week, 
to the extent ot four hundredths of an inch, Average ther- 
mometer 50, highest 70, lowest 40. Kainfall for the mouth of 
December one inch and seventy-seven buodredths, 

Huntsville, Texas.—There bas been no rain all the week, 
The thermometer has averaged 51, the highest being 60 and 
the lowest 32. Rain fell in December to the exteut of one 
inch and fitteen bundredths. 

Dallas, Texas.—Dry weather has prevailed all the week, 
The thermometer bas averaged 4!!, ranging tr.m 23 to 75, 
December rainfall eighty-two bundre dths of an itch. 

San Antonio, Texas.—It bas been shuwery ou oae day of 
the week, the rainfalt ;eaching tour bundredths of an iach, 
The thermometer bas ranged fiom 82 to 76, averaging 54, 
December rai fall, exghty-six hundredths of an inch. 

Columbia, Texas.—‘lhere has teen Lorsin the past week, 
Average thesmometer 52, highest 76, lowest 28. December 
rainfsli three hundsedths cf an inch, 

Cuero, Texas.—The weatber has teendry alltbhe week. 
The thermometer has averaged 56, the Lighest being 16 and 
the lowest 35. Rainfall in Decemver reached eigbiy-seven 
hundredths of an inch, 

Luling, Texus.— Telegram not received. 

Brenham, Texas.—It has been showery on cne dav of the 
week, the precipitation reacbivg twenty-nine hundred bs of 
aninch. The thermometer has :ar ged from 33 to 74, averag- 
ing 54. Tre precipitation during ‘he month ot December was 
one inch and ninety-two bundre.tths. 

Belton, Texas.— We bave had no rain all the week. Aver- 
age thermometer 50, highest 73 and lowest 27. During the 
month of December the rainfall reached sixty-tour buudredths 
of an inch. 

Fort Worth, Texas.—Diy weather has prevailed all the 
week, The thermometer has averaged 49, the highest being 
75 and the lowest 23. During the month of Decemoer the 
rainfall reacbed thirty-five buodredtbs «f au inch. 

Weatherford, Texas.—No 1ain has fallen the past week. 
The thermumeter has averaged 48, ranging from 22 to 74, 
Month’s rainfall twenty eight hundredth of an ivch. 

New Orleans, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 57. December rain- 
fall two inches and thirty-one hundreuths, 

Shreveport, Louisiana.—Rain haz fallen on one day dur- 
ing the week to the extent of forty-two hundredths of an 
inch. Average thermometer 52, highes: 70 lowest 30. The 
rainfall in tbe month «f D cember was one inch and cighty- 
two hundredths on tive days, 

Columbus, Mississippi.—The week’s rainfall has been one 
inch and ninety-six hundredths, on two days, The thermom- 
eter has averaged 60, ranging trom 27 toe0. December rain- 
fall, four inches and ninety-five hundreotbs, on eight days, 
Leland, Mississippi.—It has 1amed during the past week to 
the extent of twenty-six bundreotis (f an irch, The ther- 
mometer has ranged from 27 to 80, averiging 62 5. December 
raiufall, two inches and fifty-six :urdredtis, ou five days, 
Meridian, Mississippi.—\ elegram not receive d. 

Little Rock, Arkansas.—The past week, like the two preced- 
ing it, has been almost springlike. There has been light rain 
on three days of the week, the rainfall reaching sixteen hun- 
dredths:f aninch. The thermometer bas averaged 47‘7, the 
highest being 64 and the lowest 28. 

elena, Arkansas.,—It has rained Jightly on three days of 
the week, to the extent of Linety-seven hundredths of én inch, 
and there has been lightsnow, The thermometer has aver- 
aged 46, ranging from 26 to 64. During the montb of Decem- 
ber the rainfall reached thiee inches and forty-eight hun- 
dredths. 

Memphis, Tennessee.—Snow fell lightly on Saturday. We 
have had rain on three days of the week, the precipitation 
reaching pineteen hundredths of an inch, The tnermun eter 
has ranged irom 27 5 to 66'5, avera.zing 47'°3, Decewver rain- 
tall two inches avd sixty-one hundredths, on s-ven days, 
Nashville, Tennessee.—December rainfall three inches and 
fifty hundredths on nive days. 

obile, Alabama.—Rain has fallen lightly on two days of 
the week, and the raicfall reached two hu: dredths of an toch, 
The thermometer bas averaged 54, the highest bewg 74 and 
the lowest 30, Raintall for month of Decemoer one inch and 
eighty-four hundredths, on twelve days. 

Montgomery, Alabama.—There has been rain on two daysof 
the week, the rainfall reaching sixty-eight hundredths of an 
inch. The thermometer bas averaged 51, ranging from 43 to 
60. uring the month of December the precip.tation wa3 two 
inches and twenty-nine hundredths, 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching eighty-five hundredths ot ao inca. 
Average thermometer 46, highest 63 and lowest 25. 

Madison, Florida.—We have had rain on two days of the 
week, tou the extent of o1e inch and ten bundredths, The 
thermometer has ranged from +3 to 76, averaging 66. 
Columbus, Georgia.—Theie has been rain on uve day of the 





‘o-night as compared with last year is 716,322 bales, 


week, to tne extent of twenty-one Lundiedths of aninch. The 
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thermometer has averaged 50°7, the highest being 67 and the 
lowest 29. December rainfall one inch and three hundredths, 
on three days. 

Savannah, Georgia.—There has been rain on three days of 
the past week, the rainfall being one inch and fifty-two hun- 
dredths. The thermometer has averagel 55, ranging from 36 
to 72. Rainfall for the month of December three inches and 
twelve hundredths. 

Augusta, Georgia.—We have had light rain on three days 
during the week, the precipitation reaching one inch and 
thirty seven hundredths. The thermometer has ranged from 
29 to 69, averaging 52. Rainfall for the month of Decem»er 
three inches and tifty hundredths. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching two inches and 
three hundredths Average thermometer 54, highest 65 and 
lowest 37. December rainfall four inches and fifty-six hun- 
dredths. 

Stateburg, South Carolina.—We have had rain on two days 
of the week, the precipitation reaching one inch and seven- 
teen hundredths. The thermometer has averaged 51°'7, the 
highest being 67 and the lowest 30. During the month of 
December we had rain on seven days and the rainfall reached 
three inches and eighty-one hundredths. 

Wilson, North Carolina.—There has been rain on two days 
of the week, the rainfa!l reaching fifty-nine hundredths of an 
inch, The thermometer has averaged 56, ranging from 26 to 


t 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock January 4, 1894, and January 5, 1893. 


{ Jan. 4, "94. Jan. 5, "93. 











Feet. Feet. 
New Orleans ......... Above low-water mark. 39 77 
Es cnccncinasis Above low-water mark. 62 116 
Nashville ...........Above low-water mark. 3°0 105 
Shreveport ......... Above low-water mark. O’'7 23°1 
WRT « enacesesta Abeve low-water mark. 80 20°2 





OVERLAND MOVEMENT, &¢., TO JANUARY 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movemant, receipts, exports, spinn2rs’ takings, &c., 
brought down to January 1. 

INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and s ui:pments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 4. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























Shipments this week. | Shipments since Sept. 1. | Receipts 
Year| Great | Oonti- | Great | Conti- This | Since 
|Brit’n.| nent. | Tolal.| Britain) nent. | Total. | Week.| Sept. 1. 





"93-4. 2 000 12,006 14,000) 9.000 111,000} 120,000 40,000} 288,000 

°92-3| ......| 9,000 9,000) 6,000,102,000) 108,000 43,000) 259,000 

'91-2) ..200-/ 5,000) 5,000) 5,000) 52,000 57,000 26,000} 163,009 

| ee 19,000/19,000| 7,000) 62,000 69,000 57,000) 315,000 
| Shipments for the week. Shipments since Sept, 1 

| Great | Oonti- 

Britain. nent. | 








Great 
Total. | Britain. [continent Total. 


























} 
Calcutta— | | 
1993-94...|  ...... | 2,000! 2,000! 2,000! 5,000] 7,000 
1892-93... oaneee 2,000 2,000 3,000 7,000 10,000 
M adras— 
1893-94...; 3,000) ..... ° 3,000 | 19,000 8,000 27.000 
te, Hila cond pews 2) ih... | 13,000}  6,000| 19,000 
All othere—| | 
189394...| ......{ 1,000} 1,000! 18,000] 22, 40,000 
1892-93...| 2,000; 1,000; 3,000 | 18,000 23,000 41,000 
Total all— | 
1892-91... 3,000 3,000 6,000 39,000 35,000 74,000 
1892-43...) 2,000! 3.000 5,000 34.000 36,000 70,000 
SXPORTS TO ZUROPH FROM ALL {NDIA. 
1893-94, 1892-93. | 1891-92 
— ge 
toall Europe| This | Since | This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 











Bombay.......| 14,000 120,000, 9.000] 103,000} 5,000 57,000 
Allotherports.| 6,000 74,000; 5,000) 70,000 4,000) 74,000 


Total.. ....| 20,000) 194.000) 14,000| 173,000) 9,000) 131,00u 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrang: - 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt, 



































January 3 1892-94, | 1892-93, | | 1891-92 
Reosipts (cantars*)....| i 2 
This week.... 175,000 || 180,000 180,000 
Since Sept. 1. 2,751,000 | 4,075,000 3,379,000 
| This | Since This Since This | Since 
week. |Sept. 1.|| week. Sept. 1.|| week. |Sept. 1. 
Exports (bales)— 


To Liverpool ........ 13,000/155,000 10,000, 217,000) |13,000/220,000 
To Continent...... --| 8,000 110,000)/11,00€ 130,000, 17,000) 82'000 
Total Europe......'21,000'265,00 ||21,000| 347,000] |30,000|302 000 
* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Jan. 3 were 175,000 cantars and the shipments to all Europe 
21,000 bales. 











MANCHESTER MARKET.—Our report receive: by cable to-night 
from Manchester states that the market is firm for yaras bu; 
quiet for sheetings, in consequence of Liverpool news. We 
give the prices for to-day below and leave those for previo 1s 
weeks of this and last year for comparison: 
































1893-94 1392-93 
32s Gop.| silos. |i"! 328 op.| 8% tbs. | 92ttm 

Twist. Shirvings. | yids} Twist. Srirtings. | Upii 

a Rj @e& 20 22 LS -€ eee Be 

Dec. 1/6% @7% |5 3 @7 7 | 4%16 |\7% @8'9 |5 74@7 2 | 5% 
“ 8/6111¢07%3 |5 71907 7 | 4514 7% @3%9 5 74@7 3 | 5g 
“ 15/6916 @7%4 |5 7 @7 6 | 4516 7% @8% |5 8 O7 Big’ 531, 
“ 22/169 @731415 61927 5's 4°46 7% @3% 5 8 @7 3% 5% 
“ 29/6 @7% 5 6 @7 4 44 |7h @8% 15 8 @7 3a 5g 
Jan. 5169; @73 15 6 @7 4'9' 4514 '77% O85 15 8 @7 3\g! 5% 





SEA ISLAND CoTToN MoveMenT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Jan. 5) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 


























1893-94. 1892-93. | Stock. 
Receipts to Jan. 5. . ‘ amas : 

This Since | This | Since 

week, | Sept. 1.| week. |Sept. 1. 1894. | 1893. 
Savannah ..... sesseeeeees| 1,732| 44,940] 662) 27,035/13,367/11,281 
CRMIIOUL,. 60s ccosuasccs 7| 1,847] 464) 5.656) 1,033] 1,786 
Florida, &c...... Saeaintal 308| 2.550| 346) 3,996) 952] (196 
_ ‘Total........ eeseee-ee-| 2,047| 49,337| 1,472) 35,787/15,352| 13,263 











The exports for the week ending this evening reich a total 
of 70 bales, of which 70 bales were to Great Britain, —— 
to France and —— to Reval, and the amount forwarded to 
Northern mills has been 2,356 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 








Exports 











from— Great | Fr’nce Great | Fr’nce} Since 
Britn.| de. | Total. |Britn.| de. Total. Week. geni.1, 
Savannah... ....-.| ..0- tious 115,700 1,520(17,220' 2,118) 10,762 
Charl't'n, &e Tal shite 70) Seat saccs SOB) ccctse 892 
DE .teal \oddeanh. aeaniie ene Eee eee Eee 238) 2,295 
ile Raa Gisteeneer Geese C7! SASF Ge) cancesl secon . 
RRR POs gies tas ecnaas| | EO wadass | BED} cccees| acosee 
Baltimore ..! .cccce| wcccce| ccccce| cvccce| cocces | tweens ceeeee| seneee 
Total . «<<. Fal .wanene 70 17,995 2,832)/21,827 2,356 13,949 











Tot. 1892-93 387 58 445| 8,797) 1.337/10,184) 404/14,241 


We include each week only such cotton as 1s actually 
exported. In other words, a large portion of the Sea Island 
cotton shipped to foreign ports goes via New York, and s>me 
small amounts via Boston and Baltimore. Lastead of giving 
such cotton in the exports for the week in which it leaves the 
Southern outports, we follow the same plan as in our regular 
table of exports of including it when actually shipped. The 
details of the shipments of S2a Island cottoa for the week will 
be found under the head “‘ Shipping News,” on a subs2quent 
page. 

QuoTATIONS—Jan. 5—Savannah, Floridis, common, 13c.; 
medium fine, 153¢c.; choice, 175¢c. Quota'ions are on the basis 
of new classification under which prices have been lowered 
one to one and one-half cents, the greatest difference being in 


the better grades. 

Charleston, Carolinas, m-dium fine, 20 to 22c.; fine, 30 to 
35c.; extra fine, 40 to 50c. 

Rice Crop.—Mess:rs. Dan Talmage’s Sons in their monthly 
rice review, dated December 30th, state: 

In so far as rice is concerned we have to report extreme dulness, 
but look for more active conditions in present month. Tney qualif 
the latter, saying it refers more to the aggregate than to the individ- 
ual, for we have no great expection that the latter will purchase to 
any large extent, as advices from friends in every quarter of the 
United States indicate that the policy of extreme conservatism will 
maintain until the financial, commercial and legislative conditions are 
more encouraging. 

There is a lack of confidence ia the minds of many regarding the 
future course of the market on account of general conditions and de- 
pressing factors pertainiug to our own article. The ‘general condi- 
tions” are, unduly low prices in other food products which compete to 
a greater or less extent with rice, especially in hard times when the 
pennies count, such as potatoes, beans, wheat, corn, oats and the pro- 
ducts thereof; canned goods, beef, pork, &c., allof which are from 10 
per cent to 3) per cent lower than at equal date last year. The ad- 
vance which occurred between August and latter October of 30 per 
cent to 5U per cent has been barely maintained until the present time. 
It was justified on the ground that the cyclone on the Atlantic Coast 
had destroyed most of its crop, and contrary conditions in Louisiana 
indicated scarce one-half, with probability of only one-third the 
amount grown the preceding year. The former has proven true, but 
the crop of Louisiana promises to equal that of 189i-92, and this, 
together with the amount carried over, furnishes a supply for the 
current season nearly equal to that consumed last year. We might 
also remark, the ratio of movement thus far has been much less, and 
without the demand greatly quickens the furward supply may prove 
more than ample. 

Quotations are about ye. per pound lower than at the close of Octo- 
jas, and all things considered are fully up to,if not above, normal 
value. 

There may be fluctuations of prices and a temporary hardening im- 
mediately after the 1st prox., but the trade will serve their best inter- 
ests throughout the season by pursuing the hand to-mouth policy: 1. 
As the forward supply of Domestie is ample for all requirements; 2. 
Sandwich Island rice now obtainable at equal price with the Domestic; 
3. Japan due by the middle of February, Patua in March and (Ran- 
goon) Javain April. Allof the foreign will be of New Crop, superior 

uality, and owing to the monetary depression throughout the far 
tast, styles suitable for the requirements of the United States secur: 








able as the season progresses on equal or better terms than now offered 
in the domestic. 
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JouTE Botts, Baaaine, &c,—Transactions in jute bagging 
during the week under review have been on a limited scale, 
but quotations are unchanged at dlge. for 134 lbs., 55gc. for 2 
Ibs. and 61gc. for standard grades in a jobving way. Car- 
load lots of standard brands are quoted at 4'4c. for 134 lbs., 
be. for 2 lbs. and 514c. for 214 lbs., f. o. b. at New York. The 

market for jute butts has been inactive the past week on the 
basis of 15gc. for paper grades and 2%{c, for bagging 
quality, on the spot. The deliveries of jute butts and rejec- 
tions at New York and Boston during December were only 
2,406 bales, against 19,201 bales for the same month last year, 
but for the calendar year 1893 the deliveries reached 376,704 
bales, against only 229,620 bales in 1892. The aggregate stock 
in the hands of importers and speculators at New York and 
Boston on December 31 was only 7,700 bales, against 44,250 
bales at the corres; onding date in 1892 and the amount afloat 
for the United States reaches but 82,794 bales, against 240,245 
bales last year. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
129,412 bales. So far as the Southern ports are concerne *, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New YorK—To Liverpool, per steamers Nomedic, 5,396.... 










St. Ronans, 4,1(6.. sian cea siteetenececonpenenna sees See 
To Hull, per steamer. Hindoo, ll.) eee eee 2,12: 
To Havre, per steamers La Bretagne, 400 ...Micmac, 419... 819 
To Bremen, pes steamers America, 2,(11. ~... Darmstadt, 
ee OU coasenncces weniades 3,531 
To Hamburg, per steamer Gothia, 200.... 3.0 
To Rotte) dam, per steamers Rotterdam, ds 6. “a : Spaandam, 
500....Veendam, 164.............--.--- eae 
To Antwerp, per steamer Chicago, 1, | 3 CORES 1,563 
To Genoa, per s'eamer Werra, 717............---- 717 
New ORLEANS—To Liverpool, per steamers Astronomer, 6, 620 
.-- Euskaro, 5,700....8aturnina, 4,700 --.............-... 17,000 
To Manchester, per steamer Venango. 4,024...... seas ,02 
To Havre, per steamers Thomas Anderson, 5,350.... Wast- 
a 10,581 
To Bremen, ver steamer Knight Errant, 8, *000 8,000 
To Hamburg, per steamer Varlington. 2, ae 2,117 
GALVESTON—To Liverpool, per steamer Lochmore, 6,211 
To Manchester, per steamer Finsbury, 4.170...... ........ 4,170 
To Havre, per steamers Highlander, 6,454.. ‘Sirona, 7, 123. 13,582 
SAVANNAH—To Warberg, per bark Nanna, 1, 165.. 1,165 
BRUNSWICK—To Liverpovul, per steamer Bengore Head, “6, 311... 5,311 
CHARLESTON—To Bremen, per steamer Glenloig, 8, 971. nanos ac 


To Odessa, per steamer Saltram, 5,075........ 
West PorInt—To Liverpool, per steamer Athole, 6, 691... 
NEWPORT NEws—To Liverpool, per steamer Shenandoah, <y 592 1,592 
Boston—To Liverpool, per steamers Cephalonia, 1,494 .2.Lak3 








Winnepeg, 1,222....Lancastiian, 2,333....8achem, 3,133. 8,182 
BALTIMORE—To Liverpool, per steamer Parkmore, 458......... 458 
To Bremen, per steamer H. H. Meier, 5,379... cenetescccns eee 
To Hamburg, per steamer Grimm, 122... einai sidihiies 222 
PHILADELPHIA —To Liverpool. per steamer Ohio, 581... sage 581 
To Antwerp, per steamer Pennsylvania, 445................- 445 


Total... .ccccoccocccccccccccccescnccocsscoescccesccs -cocccceseeees 129,412 


Below we add the clearances this weck of vessels carrying 
eotton from United States ports, bringirg our data down w 
the latest dates: 


GALVESTON—To Liverpocw! - Dec. 30 Steamer Zanzibar, 7,351....Jan. 2 

—steamer Paulina, 4.3(9....Jan. 5 -Steamer Homton, 6,309. 
To Bremen - Dec. 30—Steamer Avona, 7,645. 

VeLasco—To Bremen—Jan. 3—Steamer Wm. Branfoot, 3,342 

New ORLEANS—To Liverpool -Dec. 29 Steamers A‘ivia, 6,00°; Nicar- 
aguan, 5,940....Dec. 30—Steamers Governor, 5.739; Mariposa, 
9,578... Jan. 3-eteamcr Traveller, 6,300.....Jan. 5—Steamer 
Darien, 6,082. 
To Havre - Dee. 29 - 8teamer Breckfield, 8,160. 
To Dunkirk - Dec. 30- Steamer Barden Tower, 2,415. 
To Bremen—Jan. 3- 8teamer Loango, 
To Hamburg Dec 30—Steamer Valesia, 266. 
To Barcel na Jan.2 Steamer Royal Prince, 4,100, 
SAVANNAH—To Opeito - Jan. 3—Bark Fernanda, 600. 
CHARLESTON—To ‘i.iverpool Dec. 29—Steamer Be —?> 7,658. 
Port Roya -To Liverpool - ac. 30—Steamer Justen, 4 937. 
Steamer Highfield, 5,15 

WILMINGTON—Tv Live hn ae 30 -Steamers Capulet, 6,481; 
cester City, 7,627. 

capee «ta Liverpool—Dec. 30-Steame':s Iona, 6,900....Empres3, 


Boston—To Liverpool - Dec. 26 -Steamer Kansas, 1,019....Dec. 27— 
Steamer Bostonian, 2,591....Dec 29—Steamer Norse nan, 2.137 
Dec. 30—Steamer Catalonla, 2,169 ...Jan. 2—Steamer Cam)»ro- 
man, 1,924. 

BaLrmmoreE — Lo Liverpool-—Deec. 28 Steamer Sedgemore, 2,748. 

To Bremen Dec. 30—Steamer Karlsruhe, 5,870. 
To Rotterdam—Dec. 23 -Steamer Urbino, 503. 
PHILADELPHIA—To Liverpool - Jan. 2—Steamer British Prince, 586. 


Cotton freights the past week have been as follows: 





Jan, 3- 
Glou- 


























oe Sel Satur. | Mon. Tues. | Weanes.| Thurs. | Fri. 
Liverpool, bid....d, 2, : 539 | Bag 529 5.9 
Do - asked.d.| .... : Bee | sins odes | eens 
Havre.......... d.| 30* : 30* 30* 30* 30" 
me ietet....8) coo : iis sel pore gad 
Bremen, steam..d.| 539 : 530 533 532 533 
Do iater...d.| .... : aces oss wn cece 
Hamburg, steamd.| %4 e 904 %e4 94 964 
Do later.d.| .... 3 fre Sn, Behm Mey ns 
Ams’dam, steam.c. 25020° 3 | 25@30° 25030° 25030* 25230 
Do iater..¢.| .... = saat sabi suha ain 
Reval............ d.|  %q : 932 939 939 939 
Do viaHtull da.’ .... : wen nce saan cose 
B’lona, direct...d.| .... : sao nave jf, wise 
Genoa, steam...d.' 31 ; 314 316 316 516 
Trieste, via Hulld.| 9 2 : 939 939 9,9 939 
Antwerp, st ' : 
—werp,steam.d. 9% ; 94 96 94 ee 





* Cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 














Dee. 15. | Dee, 22. | Dee. 29. | Jan. 5. 
Sales of the week........bales.| 86,000) 73,000) 41,000) 49,000 
Of which exporters took ... 5,000 2,090 1,000) 1,000 
Of which speculators rongetn os 500 1,000 1,000) anteiis 
Sales American............-. 77,000) os 35,000, 42,000 
Actual export.. yon ¥ RM 8,000 
Forward 79, O| 50,000! 61,000 


ed... oo 85, 00) 
Total stock—Estimated.... 1,122 "000, 1,149, '000 1,282,000 1,389, ;000 


Of which America o—Estim 





"918, 00) 943 000 1,086,000 1 162,000 

Total import of the week......) 128,000, 115,000, 190,000 6,000 
Of which American ......... 96,000 6,000, 168,090, 149,000 
Amount afloat..... .. .ili1-2- | 370,000] 400;000} 370,000 340,000 
Of which American..........' 360, 0,000 390, 7000! 360,000 330, 000: 





The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 5, and the daily closing prices 
of spot cotton, have been as follows: 















































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market : : Fair Fair Fair 

> * : busi. busi Harden’g.| business 
ares] || || basingee | ogsingee[rtarden's.| nosing 
oer : : 4\4 4516 4516 i5ig 
acess & % | 12,000 | 12,000 | 12,000 | 12,000 
ee & exp. 3 3 500 1,000 1,000 1,000 

Futures. = = 

Market ; ; \Steady at Scots at Steady at 
1:45 P. M : : Steady. 1-44@2-64| 2-44ad- | 1-64 de- 
e . : ' advance. vance. cline. 
rye ee : | wirm. [Ouist and] rim. | Barely 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 
























































Sat., Dec. 30. Mon., Jan. 1. | Tues., Jan. 2 
: : | Open| High| Low.| Olos, 
————— . ‘ ——— Oo | Oo 
: ~ a)}a/a] 4, 
January..... : ' }409/412)409/ 412 
Jan.-Feb.... Pa R; (409/412) 409] 412 
Feb,-Mch... E s laaa/4aat/4a1! 434 
Mch.-April. 3 3 (413/416) 413/ 416 
April-May.. = = 415 /413| 415 418 
May-June... $ $ |416/419,/ 413} 419 
June-July. : : [418 421/418! 421 
July-Aug... ; : 1420/ 423/420! 423 
Aug.-Sept . ‘ : 421/424 /421/ 4% 
Sept.-Oct... : : 420'423'420!' 423 

Wed., Jan. 3. Thurs., Jan. 4. Fri., Jan. 5. 
open| Eigh| Low.| Clos.| Open| Htgh|Low.| Clos.|| Open| igh| Low.| Clos, 

4. | 4. a. | 4. a. | 4. | 4. ja} 4a] a] & 
Jacuary.....) 41/414) 412/413 //416/ 417) 416/417 |) 415 415 
Jan.-Feb....|414| 414/412 413 |) 416 '417| 416 [4x7 |/a35 | 418/415 415 
¥eb.-Mch.. |416| 416 /411| ais!) 417/418) 1417] |418 || 417/417) 416) 416 
Mch.-April.| 4 17 418/416) /416)/ 419 420 | 419 | 420 | 418/419) 413) 418 
April-May..| 419 | 420! 417/418 |a21|422/ 421/422 | }420,421| 419] 420 
May-June.. | 421) 421/419 (420//4 22 424/422) 424) 422 422 421/ 421 
June-July..| 4 23 | 423/421 (421/| 424/425) 424425 Pen 421/423) 423 
July-Aug.. (425 | | 425 | 423 | 423 |426 427) 4 26 )427 |) 4 425/426) 424) 425 
Aug.-Sept. | 426 | 426 | (424/424 )/ 427/428) | 427 | 428 || | 426 1427 | 425 | 426 
Sept.-Oct...' 425/426! 423! 423 /!426'428' 426! 423'' 426426 425! 425 











BREADSTUFFS. 
Fripay, January 5, 1894, 


There has been a trifle more activity to the trading in the 
market for wheat flour. Buyers have shown increased inter- 
est in the situation, but no important transactions have oc- 
cnrred, as purchasers have not increased their bids, while 
holders were generally disposed to ask more money to con- 
form with the advance in wheat. City mills have been 
lowered about 5c. per barrel, resulting in a fairly active trade, 
Corn meal has been quiet and the common grades have weak- 
ened a trifle. Rye flour has been dull but steady. Buck- 
wheat flour has attracted very little attention, but values 
have held fairly steady. To-day the market for ‘wheat flour 
was quiet but prices were firmly maintained. 

There has been more spirit to the trading in the market for 
wheat futures during the past week than for a considerable 
period back, and prices have made moderate advances on fair 
general buying, stimulated by the smallness of the crop move- 
ment and a material increase in the shipments to foreign 
ports. Stronger foreign advices and severe weather in both 
the United Kingdom and the Continent also had a beneficial 
effect upon values, 

Business in the spot market was slow until yesterday, when 
there was a fair inquiry from local millers at advancing 
prices. There was also a limited inquiry from shippers. The 
sales included No. 2 red winter at 3!4c. under May, f. o. b. 
afloat, old No.1 Northern 713gc, delivered, and No.1 hard 
spring at 13g%. over May in store. To-day the market was 
firmer during early Change in response to stronger foreign ad- 
vices, but later realizing sales by *‘longs” caused the improve- 
ment to be more than lost, closing easy. The spot market 





was firmly held, thereby checking trade. The sales included 
No, 2 red winter at 33g@31¢%, under May delivered, 
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DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Set, Mon. Tues. Wed. Thurs. Fri, 
Jannarv delivery....... ¢. 66% He) 6 3a 657%, 67% 667 


(NE ett ARE “AERO S 685g 67% 68% 68 

March delivery.........-. Cc. GA% = 67% 633 69% 6944 
Mav delivery. ..........c. 71s = 701s 70 5g 717%, Tike 
July delivery............6. . ry eocee «6 92%0C(‘<‘CTQC 7B 


There has been a limited specula ion in the market for 
Indisn corn futures ard in the fore part of the week prices 
weakened slightly uncer moderate selling prompted by a 
material increase in the supply in sight and full receipts: but 
later the loss was more than recovered on buving by * shorts” 
to cover contracts, stimulated by predictions of a decrease in 
the crop movement and in sympathy with the advance 10 
wheat. The spect market has been moderately active, ship 
pers having been fair buyers. but with liberal supplies prices 
have declined, though during the latter part of the week 
some of the loss was recovered in sympathy with the im- 
provement in futures. The sales yesterday included No. 2 
mixed at 42@4° yc. in elevator and 4234¢@43\4e. afloat; also 
steamer mixed at 411¢@415gu. in elevator, To-day the mar- 
ket opened higher with wheat but subsequently declined 
under sales by “‘lones” to realize profits. The spot market 
was moderately active and steady, The sales included No, 2 
mix‘ d at 42l¢@42lge. in elevator and 431,@42:\¢c. delivered; 
steamer mixed at 42c. inelevator and yellow at434c. elecator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon, Tues. Wed. Thurs. Fri 


Jaruary delivery....... ce 424 ~ 417%, 417.2 a2ig 42a 
February delivery...... ec. 477 = 42a 424 43% 42% 
March Celicery........ G 428% = 4333 43% 441g 4358 
May delivery... ....... ce 447. a 4133 41% 451g 44% 


Oa's for future delivery have been quiet and prices have fv l- 
lowed closely aftercorn, d: c ining in the fore part «f the week, 
but subsequently advanced on buying bv “shorts” to cover 
contracts, Business in the spot market has been moderately 
active and with limited offerings prices have advinced. Yes- 
terday the sales included No. 2 mixed at 34@3tl(c. and No. 2 
white at 35035l¢c,. To-day the market was firmer early, but 
later reacfed with wheat and corn. The spot market was 
quiet but steady. The sales included No, 2 mixed at 3414¢c. 
and No, 2 white at 35\4c. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon. Tues. Wed. Thurs, Fri. 
January delivery....... ce. 33% = 33% B4 244 34 
Februsrv delivery...... c. 24% oa 34 3138 34% 34% 
May deiivery............c. 3319 a 3472 35 3538 35 

Rye was without change and dull. Barley was in slow de- 
mand but steady. 

The following are closing quotations: 

"LOUR. 















FI 

Fine............@ bbl. $1 75@B? 10) Patent. winter......... 3 19@$3 50 

i ctonacneodce 1845@ 215] City mills extras..... BA5@ ..... 

Extra. Nv, 2.......... 200@ 225] Rve flonr, sunerfine.. 259@ 290 

ent WO, B .crccances 220@ 20) Buckwheat flour..... 275@ 285 

C?- OFA... 000 ee ?20@ 275| Lorn meal— 

NC na: atihainn see 280@ 370 Western, &c........ 255@ 265 

Pa‘ect, spring. .... . 3745@ 420 Brands wine ....... 270 
[Wheat flour in sacks sells at prices below those for barrels. } 

GRAIN. 

Wheat- c. e. | Corn, per bush— e. ec. 
Svring. per bush... €2 @ 74 West'» mixed...... 42 @ 44 
Red winter No. 2.. 67 ® 684 No. 2 mixet....... 424@ 43% 
Red winter... ..... 57 @ 69 | Western ye'low.. 43 @ 45 

TD wes ane ee eC Western White.... 42 @ 44 

Oats—Mixed,per bu. 33%@ 36 Rye— 
hing. . eeanes B2%@D 41 Western, per bush. 54 @ AG 
No. 2 mixed....... 3440 +5% Strate and Jersey... 50 @ 55 
No. 4 white. ....... 354@ 364] Barley—Vo2West'n 62 @ ‘ 

Sate ?-rowed..... 63 @ 68 
State 6G-rowed..... .. @ .. 





=" For other tables usually given here see page S83. 


THE DRY GOODS TRADE. 
New Yors, Friday, P. M., January 5, 1894, 

The market has passed through a decidedly quist week, the 
holiday in the early part and the continued New Ye r in- 
fluences operating to check the purchases of buyers on the 
spot and to keep mail orders within restricted limits. Although 
new bu-iness has been limited, the deliveries of both staple 
and fancy merchind’s? against back orders have been ona 
considerable scale and but little surplus production has found 
its wav into the primary market. This isa good feature and 
has the effect of generally offsetting the contracted current 
purchases, The tone of the market is undoubtedly dull, and 
there are rarely heard any expressions of belief j ist now in 
an improvement in prices in the near future, notwithstanding 
the sold-up condition of a number of lines of staple cottons; 
but at the seme time there is a generally prevailing belief that 
late revisions in bleached shirtiags and wide she-tings have 
brought allimportant lines of goods toa level from which 
there will be no further decline, except p -rhaps in individual 
cases, or under exceptional conditions, where the influence of 
print clothe, which have at present a weak appearance, may 
directly affect converted goods. C>ilections continne fairly 
good in both cotton and woolen divisions. 

Doméstic WOOLENS.—There have been a few duplicate 
orders for spring-weight trouseriegs and suitings of moderate 
preporuons recorded, but the d-mand generally cominues 
very ligat in both all-wocl and cotton mixed goods. Bayers 
still pive preference to low and medium-priced varieties over 
finer grades. Prices itregular, New season heavy-weights 
are making very little progress, and buyers give agents no 
encouragement to show samples, In heavy-weight overcost- 
ings some business is doirg, but nothing like a normal de- 
mind is exoerienced, Cloakings are in moderate r+ quest, 
Tne demand for dress goods has again been slow in both 





staple and fancy varieties. Flannels, blankets and carpets 
continue quiet. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending D-cember 31 were 3,935 
packages valued at $195,096, their des:ination being to the 
points sp°cified iu the table below : 






































1893. 1892. 
New YORE TO DEc. 31. a 
Week. Year, Week. Yesr. 
Great Britain. ............ ose 63 5,065 107 6,0°6 
Other European. 51 2.079 53 1,785 
ORES cncocsccceccccscsee 2,422 41, &1 4,693 78.302 
2 5,562 150 5,998 
eee 11.886 425 16,267 
sangeet g 6,402 1 7,163 
Saas 372 20,892 613 17,897 
pececcecnesco 45 2.436 23 3,137 
258 5.1458 134 6,144 
623 51.435 386| 47,028 
77 2.9-8 G4 | 3,070 
} ||} —— ——__-. __. 
ane 3,935| 155,684 || 6,659] 192,907 
Caina, via Vancouver.....| .... | 33,566 nant 18,420 
Wate. cccocsccsas esceceeee! 3,935! 189,230 || 6,659! 211,327 


“* From New England mil! points direct. 

The value of the New York exports for the year has been 
$9.238.062 in 1893, against $9,977,677 in 1892. 

Staple cottons have been in quiet request throughout. 
Brown sheetings are steady in price, with three- yard and four- 
yard makes frequently sol:l ahead, but neither converters nor 
jobbers are buyivg with any spirit, and the export demand 
for both sheetings and drills is moderate. Exporters hive 
purchased about an average quantity of colored cottons, but 
jobbers and manufacturers have operated light!y in deaims, 
ticks, checks and s'rip<s, plails. cottonades, &c. Fine and 
medium grade bleacned shirtings are quietly steady; priot 
cloth yarn grades ivac'ive. Wide shee'iogs in limited request 
on the new price basis. Kid-finished cambriecs and other 
linings slow and barely steady. White goods c ntinu2 gener- 
ally inactive. Both rezular fancy prints and printed special- 
ties have been in quiet demand only, and staples, indizo blues 
and shirting prints without special feature. Giaghams slow 
in all grades, Print cloths are extremely dull, with a down- 
ward tendency. 641x614s quoted at 2 15-16c., but no demand 
in sight. 





1893. 1892. 1892, 

Stock of Print Oloths— Dec. 30. Dee. 31, Jan. 1. 
Held by Providence manufacturers. } 4 7,000 None. 188,00a. 
Fall River manufacturers. .......... 142,000 7,000 78,000 
Total stock (pieces) .............. 284,000 7,000 266,000 


Foreian Dray Goops.—The past week has been quite feat- 
ureless in this department. Orders for sp-iag are without 
character, and only an odd-and-end business has been done in 
seasonable goods. 

Importationsand Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 4, and since Juan. 1, 
1894, and for the corresponding periods of last year are a& 
follows: 
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State AnD City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes everv issue of both SUPPLEMENTS. 
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The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








New York City’s Budget for 18)4.—The Board of Esti- 
mate and Apportionment of New York City has finally 
passed and signed the budget for 1894. The total amount of 
the appropriations for the year is $38,664,257 69. From this 
isto be deducted the general fund, $3,600,000, leaving the 
amount of $35,064,257 69 to be raised by taxation, The in- 
crease over last year’s budget of $836,823 14 is more than ac- 
counted for by the increase of $557,808 29 in the item for 
State taxez:, the increase of $377,979 39 in the item for the re- 
demption of the city debt and the increase of $185,617 59 in 
the item for interest on the city debt. The Mayor says that 
but for these increases the net decrease would have been 
about $250,000. The total amount of the appropriations for 
this year and last year are given in the following statement. 
1893. 1894. 

Total appropriations....................$37,444,154 68 $33,664,257 69 
Less General Fund.................. --- 3,266,725 13 3,600,000 Ov 

Total from taxation.................. $34,177,429 55 $35,064,257 69 

The amounts allowed for the different departments in the 
provisional estimates for 1894 were published in the CHRONI- 
CLE of November 4th, and there has been but little change 
made in any one of the items, although the total shows an in- 
crease of $367,624. 

Financial Condition of Springfield, Mass,—Mayor Ed- 
mund P. Kendrick, of Springfield, Mass., in his address to 
the City Council this year shows that the total bonded debt of 
the municipality is $1,938,000 and the total of all indebted- 
ness is $1,975,488. The cash assets amount to $420,887, leav- 
ing a net debt of $1,554,601. The funded debt, exclusive of 
the water debt, has been reduced $37,200 since the beginning 
of last year. During the twelve months $350,000 of water 
bonds and $25,000 of school bonds were issued. The water 
department turned over to the sinking fund the sum of $24,- 
253, the largest surplus which has ever been available from 
that source. 

The Mayor writes as follows regarding the sale of the new 
securities, the issuance of temporary loans and the city's 
high credit: 

The first issue of the water loan, dated April 1, for $200,000 
gold 4 per cent coupon bonds running twenty years, were 
fortunately sold just bef re the financial panic began, and 
brought the hizh premium of 104:065, cr a total prenium of 
$3,130 on the issue. This was the largest premium paid for 
municipal bonds bearing 4 per cent iaterest 1n Massachusetts 
during the first half of the year. The balance of the loan, 
$150,000, dated October 1, 1893, were sold at par atatime when 
few cities could sell a 4 per cent loan, and the money ob- 
tained helped the city treasury very materially in the pay- 
ment of current expenses, when money could only be bor- 
rowed et very high rates. 

The city during the past summer, in the time of scarcity of 
money almost unprecedented in the financial world, was not 








obliged to suspend any payments, stop progress on the public 
works, or pay extortionate rates to secure money to pay its 
current expenses in anticipation of taxes. There was bor- 
rowed temporarily $207,800—$110,000 ata414 per cent rate 
and the balance, $97,890, at 6 per cent. and all, with the ex- 
ception of $15,000, borrowed of local institutions and a few 
citizens. 

The limit of indebtedness, exclusive of water debt, as fixed 
by the laws of the Commonwealth, at 21 per cent of the 
average of the Assessors’ valuation for the preceding three 
years, amounts to $1,280 620. As our indebtedness of this 
character at the present time amounts to only $210,590, credit 
being given for amount of sinking fund, the city has a bor- 
rowicg capacity of $1,070,120. In viewcf the fact that many 
cities have been obliged to ask the Legislature for exemption 
from this law limiting the amount of their indebtedness, the 
above statement shows our finances to be in a remarkably 
excellent condition. The credit of Springfield stands hizh in 
the financial world. Itis for us to see toit that during, this 
year the standard is not lowered. 

The cost of the general improvements made during the 
year under spec'al appropriations for which no debt was in- 
curred amounted to $43,833 and the city starts off in 1894 
with available cash assets to the amount of $138,486. 


West Virginia Debt.—A plan for the adjustment of the 
West Virginia debt has been submitted to the Creditors’ 
Advisory Board by the directors of the Adjustment Company 
which was recently organized by the Mercantle Trust & 
Deposit Company of Baltimore. The document reads in part 
as follows: 

‘* West Virginia does not recogniz? any du‘y or obligation 
in this behalt except to Virginia. Hence these creditors cin 
never realize anything from either State until Virginia has 
agreed with West Vi -ginia respecting the amount to be paid. 

**Itis believed that oa correc® principles West Virginia 
owes to Virginia more than $10.000,0:0, 

‘* Tt may be safely assumed that Virginia will not demand 
West Virginia better terms than those on which she has 
recently compromised her own bonds. 

* The legislatures of the two States meet biennially and in 
alternate years; hence if the Virginia Legislature, now in 
session, adjouras without action. no settlement cin be con- 
cluded before the summer of 1837. In view of this fact the 
plan of set lement we submit is as follows: 

** First—Tne Adjustmeat Company will offer to surrender 
all the cer‘ificates which mav be d-posi e1 under the agree- 
meat of Oct. 16, 1893, in exchange for such an amount of new 
boads or other avails as West Virginia provides t» discharge 
her proportion of the Inter-State debt. 

‘‘Second—A tender of all the dep osite1 certificates sha'l ac- 
company a petition to the Legislature of Virzinia to au horize 
a committee to bring about a settlement with West Virginia. 

“Third—All questions touching the appoitionmeot of the 
new bonds or avails betweea the diff reat classes of certiti- 
cates shall be determined by a tribunal of three, one to be 
appointed by the Advisory Board, one to be appointed by the 
Adjustment Company and the third to be appoiatel by the 
two thu; chosen.” 

Gallatin County, I1l.—Decisions have been rendered by 
Judge Allen in the United States Circuit Court at Spring- 
field, Ill., holding Gallatin County to the payment of $65,000 
on county railroad aid bonds the legality of which has been 
contested. The bonds were issued in 1871 in aid of the con- 
struction of the St. Louis & Southeastern Railroad, and they 
became due in 1891, 

Connecticut’s New City.—On the first day of this month 
the old borough of Binghampton, Conn., became the City of 
Derby. Mr. Thomas J. O’Sullivan was inaugurated Mayor. 











Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale, 

Alexandria Connty, Va.—The County of Alexandria has 
asked the Virginia Lgislature for authority to issue bonds to 
the amount of $1U0,000 tor road im provements, 

Boston, Mass.—(STAT# AND CITY SCPPLEMENT, page 21.)— 
It is reported that the Board of Aldecmen has authoriz:d the 
sale of $250,000 ot 20-year street improvement bonds, 

Bond Hill School District, Ohi».—A premium of $ 99 was 
paid for the 6 per cent school bonds of this district to the 
amount of $4,000, the sale of which we mertioned last week. 

Brigantine, N. J.—Sitreet improvement bonds to the 
amount of $30,000 have recently been sold. 

Caldwell em, Ky.—(STATE AND CITY SUPPLEMENT, 
page 157.)— Notice has been given that 6 per cent bonds dated 
March 1, 1882, and numbered 47, 44, 129 143, 131, 162, 14, 146, 
85, 155 and 156 for $1,000 each, and 45, 6. 46. 36, 15. 5, 48, 40, 
21, 14, 42, 10,53, 17, 22, 16, 50, 51, 24. 55, 25 and 37 for $500, 
are called for redemption, and will be paid at the office of F, 
W. Darby, County Treasurer, Prioceton, Ky., on Match 1, 
1894, on and after which date interest will cease. 
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Canton, Ohio.—(STATE AND CiTy SUPPLEMENT, page 78.)— 
The City Council will petition the Legislature for authority t 
issue $60,000 of electric-light bonds, ; 


Centralia, Wis.—Bonds for water-works 
been voted. 

Chicago, [1l.—(STaA1E AND CITY SUPPLEMENT, page 92.)— 
Bids are to be received again until noon to-day for the 
$60,000 of municipal bonds and $130,000 of water bonds which 
were not sold when offered last week. Both issues will be 
dated January 1, 1894, bear interest at the rate of 4 per cent 
per annum and fall due in twenty years. Principal and inter- 
est will be payable in gold at the American Exchange Na- 
tional Bank of New York. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
78.)—Four per cent paving bonds to the amout of $300,000 
will soon be offered for sale. 

Clarksville, Tenn.—Sewerage bonds of Clarksville are 
proposed, 

Colbert County, Ala.—It is reported that $100,009 of road 
bonds of this county have been sold at par. 

Dallas County, lowa.—Thomas Wright, County Treasurer, 
writes the CHRONICLE, in reference to an election which took 

lace on Dec, 28 to vote on issuing $65,000 of court-house 
nds, that the proposition was defeated. 

Essex County, N. J.—(STATE AND CITY SUPPLEMENT, page 
59). The Finance Committee of the Board of Freeholders of 
this county have decided to issue $25,000 of 4 per cont bonds 
to buy a site for an armory demanded by the State Military 
Board, 

Everett, Wash.—An election will be held at Everett to vote 
on issuing water-works bonds, 

Galveston, Texas.—(STATE AND CITY SUPPLEMENT, page 
178.) —The $300,000 of 5 per cent 40-year bonds of the city of 
Galveston are still being offered for sale, proposals for which 
will be received by D. B, Henderson, chairman of the Finance 
Committee. The secnrities are a part of the loan of $1,240.- 
000 authorized in 1891 and known as “‘ Limited Debt Bonds.” 
A city ordinance providing for the issuance, sale and redemp- 


have recently 





tion of this loan requires that the bonds be payable in 49 
years after the date of their issue and be optional after twenty 
years, interest to be payable in New York and Galveston, 
The same ordinance further provides that the proceeds of the 
sale of the issue sball be used and expended as foll. ws: 
$240,000 for streets. $50,000 for alleys and sidewalks, 
$50,000 for schools. $900,000 for water and sewers, 

The income of the sinking fund for the limited debt bonds 
must be invested in bonds of the State of Texas or in bonds of 
the United States. 


Gravesend, N. Y.—Proposals will be received until Janu- 
ary 13, by John Y. McKane, Town Supervisor, for the pur- 
chase of $148,000 of 5 per cent local improvement bonds, pay- 
age mae from the first interest day following the date of 
the bonds. 


Hoquiam, Wash.—The $24,000 of 6 per cent water bonds 
which were offered for sale in September last are as yet unsold, 
They are still on sale, and bids are also being asked for the 
construction of works, the bidder to accept bonds in pay- 
ment. Interest on the loan is payable semi annually in 
March and September, at Hoquiam or New York, and the 
bonds mature September 1, 1913, 


Jefferson County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 82.)—Road bonds of this county to the amount of $10,000 
were sold on December 30 to Messrs. Rudolph Kleybolte & Co, 
of Cincinnati, The bonds bear interest at the rate of 5 per 
cent and run twenty years, with an“option of call in ten years, 


Late City, Minn.—Sealed bids will be received until Feb. 12 
by W. J. Richardson, Clerk of the Lake City Board of Educa- 
tion, for $16,000 of 5 per cent high-school bonds. The securi- 
ties will be dated April 2, 1894, interest will be payable annu- 
ally, and the principal will mature at the rate of $1,000 yearly, 
beginning April 2, 1899, and $2,000 being payable April 2, 
1913. 

Marshall, Mich.—The citizens of Marshall will vote on 
January 15 on the proposition of issuing $50,000 of water- 
works bonds. 








NEW LOANS. 





NEW LOANS. 


NEW LOANS. 











City of Boston 4s, 

City of Taunton 4s, 

City of New Bedford 4s, 

City of Minneapolis, Gold, 414s, 

City of Lexington 414s, 

City of Milwaukee 5s, 

City of Omaha 5s, 

City of Portland, Oregon, Gold, 5s, 

City of Seattle, Gold, 5s, 

City of Daluth, School, Gold, 5s, 

City of Ogden, Gold, 6», 

City of Piqua, Ohio, School, 6s, 

County of Bay, Mich., 5s, 

New Haven & West Haven Ry. Ce. 
First Mortgage, Gold, 5s. 


Circular of the above and 


bonds mailed 


Descriptive 
other high-grade 
application. 


upon 


Cushman, Fisher & Co., 


50 Sta‘e Street, Boston. 





$100,000 
CITY OF OMAHA, NEB., 
5 Per Cent 


Improvement Bonds. 


FOR SALE BY 


Farson, Leach & Co., 


2 WALL STREET, - NEW YORK. 
CHICAGO, ILL. 





$250,000 
City of Montgomery, Alabama, 
BONDS. 


Sealed proposals will be received at the office of 
R. B. Snodgrass, City Clerk of the City of Montgom- 
ery, Alabama, until 12 o’clock M. on Monday, 
January 15th, 1894, for $250,000 City of Montgomery 
bonds, or any portion thereof not less than $5,000. 

Proposals to be made for five and five and a 
half per cent. forty-year bonds and for six per cent 
thirty-year bonds. 

Said bonds are authorized by special act of the 
teqiaetase of Alabama. Approved February 17th, 

3, 


The right to reject any or all bids is reserved. 
Application for intormation will be addressed to 


THOS. H. CARR, 
Chairman Committee on Finances. 


Galveston City Bonds for Sale. 


The City of Galveston, Texas, offers for sale 


$300,000 


5 per cent 40-year limited debt bonds of 1891. Prop- 
ositions will be considered forall or any portion of 
the amount offered. All offers should be addressed 
to the Chairman of the Finance Committee, who will 
give full information on application. 

D. B. HENDERSON, 

> Chairman Finance Com. 

Galveston, Texas. 





City of Walla Walla. 
$160,000 Gold Water Bonds. 





Notice is hereby given that on Tuesday, the 3¢th 
day of January, 1+94, at 2 o'clock of said day, sealed 
bids will be received for the issue of bonds, author- 
ized by Ordinance of the Council of the City of Walla 
Walla, County of Walla Walla, State of Washington, 
passed and approved June 2”, 1893, and sanctioned 
by vote of the qualified voters of said city at an elec- 
tion held July 27, 1892, Said bonds to be issued for 
the purpose of constructing a gravity system of 
water works. The amount of issue, $160,‘ 00, in de- 
nominations of $1,090 each, payable «0 years after 
date and to bear interest at the rate of 5 per cent, 
per annum, interest payable semi-annually. Princi- 
pal and interest to be paid in gold coin of the United 


States of America, xt some bank in New York ¢ ity, 


to be hereafter designated. ‘The City Council re- 
serves the right to reject any and all tids. Apply 
for information in detail and address all proposals to 


HENRY KELLING, 
City Clerk, Walla Walla, Washington. 
Dated WALLA WALLA, WASH., Dec. 27, 1°95. 





$650,090 


CITY OF PAWTUCKET 


GOLD 4s. 


Due April. 1923. 
PRICE PAR AND INTEREST. 


FOR SALE BY 


Blodget, Merritt & Co., 
16 Congress Street, 
BOSTON. 


$16,000 South Orange Village 
Public Building Bonds. 


Sealed proposals are invited by the Villas e of 
South Orange, New Jersey, for Sixteen Thous- 
and Dollars ($16,000) of its 5 per cent coupon bonds 
of $1,000 eaer, to be known as Public Building 
Bonds, payable February Ist, 1910, but redeemable 
at the option of the Village after February Ist, 1904, 
at par; any bends not paid at that date to be re- 
deemed in the order of their numbers. Interest 
from February Ist, 1894, payable semi-annually 
August Ist and February '!st. Bids at less than par 
and accrued interest will not be considered, and the 
Board of Trustees reserves the right to reject apy 
and all bids in whole or in part. 

Bids to be opened at the meeting of the Board of 
Trustees January 15th, 1894, at 8 o’clock P. M. 

_Aaddress bids at the Council Room, South Orange, 


N.J., to 
Cc. EDWARD BILLQVIST, 
TIMOTHY BARRETT, 
WaLTER I. McCOY, _ 
Committee on Finance. 


Geo. M. SSusteds & Co. 


BOND AND STOCK DEALERS: 


We buy and sell outright all Westerao 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, "0. 
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Morton, Minn.— Waterworks bonds to the amount of $10,- 
000 will soon be voted on. 


Napoleon, Ohio.—C. E. Reynolds, Village Clerk, will re- 
ceive proposals until January 9 for the purchase of $60,000 of 
water-works and electric-light bonds. 


Newport, Ky.—(STATE AND CITY SUPPLEMENT, page 159.)— 
Five per cent sewer bonds of this city to the amount of $47,- 
200 were awarded on Dec, 29 to Messrs. Rudolph Kleybolte & 
Co. of Cincinnati, Ohio. 


Norman, 0. T.—The people of Norman will vote on Jan. g 
on the question of issuing bonds for water-works. 


Northampton, Mass.—(STATE AND CITY SUPPLEMENT, page 
29.)—Bonds to the amount of $100,000 for macadamizing 
streets have been recommended. 


Orange, Mass.—The $15,000 of town water bonds were sold 
on Dec. 30 to Mes:rs. Gay & Stanwood of Boston at 101°33. 
There were four bids received. 


Pawtucket, R. I.—(STaTE AND CITY SUPPLEMENT, page 34.) 
—Pawtucket sewer and highway bonds to the amount of 
$650,000 have been sold to Blodget, Merritt & Co. of Boston. 
and $350,000 of the securities were taken by the sinking fund 
at par, as we have a pony | reported. The total amount on 
which bids were askei was $1,000,000, including $600,000 of 
general account and highway bonds and $400,000 of sewer 
bonds. Both of these issues are dated April 1, 1893, and will 
mature April 1, 1923. Each will bear interest at the rate of 4 
per cent, payable in gold, A. & O., at the National Bank of 
Redemption, Boston, Mass. 


Poplar Blaff, Mo.—The people of this city have voted in 
favor of issuing water-works bonds to the amount of $20,000. 


Quincy, Fla.--Water-works bonds to the amount of §$20,- 
000 have been voted. 


Red Wing, Minn.—(STATE AND CITY SUPPLEMENT, page 106.) 
—Jt is reported that an election will be held in this city on 
February 8 to vote on issuing $70,000 of bonds for a wagon 
bridge. 





South Orange N. J.—(STATE AND CiTyY SUPPLEMENT, page 
62). Sealed proposals will be received until January 15 for 
the purchase of $16,000 of 5 per cent public bu ilding bondse 
Interest will be payable semi-annually on February 1 and 
August 1, and the bonds will mature February 1, 1910, but 
may be redeemed at the option of the village after February 
1, 1904. For further particulars see advertisement elsewhere 
in this Department. 


Springfield, Ohio.—Improvement bonds of this city to the 
amount of $100,000 are under consideration, 

Springfield, Mo.—(STATE AND CITY SUPPLEMENT, page 116. 
—The people of Springfield will vote on January 16 on the 
ee of issuing $100,000 of bonds for an electric: light 
plant. 


St. Albans, Vt.—(StaTz anp CITY SUPPLEMENT, page 17.) — 
Notice has been given that bonds of the village of Ss. Albans 
bearing date of January 1, 1834, and payable, at the option of 
the village, after January 1,1894, to the amount of $51,900 will 
be redeemed on presentation at the First National Bank of 
Boston, Mass., on April 1, 1894, after which date interest will 
cease. The bonds called are numbers 526 to 554 inclusive, 557 
to 578 inclusive, and 582 to 618 inclusive, for 590 each; and 
626 to 645 inclusive, 647 to 688 inclusive and 694 to 710 in- 
clusive, for $100 each, 

Syracuse, N. Y.—(STATE AND CITY SUPPLEMENT, page 54,)— 
City Clerk H. F, Stephens reports to the CHRONICL® that the 
51g per cent refunding bonds of 1878 which fall due on Feb. 
1 will be re-issued, but the rate and time of the refunding 
loan and the date for the sale of the securities have not yet 
been determined. The old bonds amount to $37,500. 

Sioux City, lowa.—(STaTE AND CiTy SUPPLEMENT, page 
110.)—Proposals will be received until Jan. 16 for the pur- 
chase of sewer bonds to the amount of $50,000. 

Waco, Texas.—(STATE AND CITY SUPPLEMENT, page 179.)— 
A resolution has been adopted by the City Council providing 
for the issuance of $30,000 of bonds for additional street im- 
provements. 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 











BANKS 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting from 
5Spercentto 7 per cent, to take the place 
of commercial paper, are invited to write 
or telegraph for lists and prices. 


C. H. WHITE & CO., 


BANKERS, 
72 BROADWAY, - NEW YORK 





CLEVELAND. 


Corrrespondence invited. 


45 WALL ST., NEW YORK. 


CHOICE INVESTMENTS THE 


IN 


Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES.‘ 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, « $150,000, 


Choice Investments in the most “ouserva-. 
tive Field in the West: 


SIX PER CEN 


Guaranteed First Morte 
gages on improved lands 


Lampr echt Bros. & Co. 9 | tn Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience, 


BOSTON. Send for Pamphlet. 





Rudolph Kleybolte & Co., 
INVESTMENT BANKERS, 


30 West Third Street, Cincinnati, Ohio. 


vestments. 


Choice Investment Bonds of Cities, 


Counties and School Districts. + Seana 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 


Street tees Bonds and other high grade in- 


-313 Superior St. 
ee 


Bost on. 


W. A. HOTCHKISS, GEO. H. LEWIS, 
Secretary. President. 


The American Debenture Co, 


463 ROOKERY, CHICAGO, 
48 THREADNEEDLE ST., LONDON. 


CAPITAL PAID UP, - " $2,000,000 


Issues Debenture Bonds secured by bonds of Mu- 
10 Wall Street, nicipalities, Water, Gus and Railway Companies. 
Executes trusts from individuals and corpoor- 
New York tions. Acts as agent for the registration and trans- 
e fer of bonds and stocks and the payment of 





LISTS MAILED UPON APPLICATION. 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND! 


and 
BANK STOCKS, 


MORTGAGE LOANS 
TEXAS. 


% Per Cent and 7 Per Cent Net. 








NO COMMISSIONS charged borrower or lencer 
until loans have proven good. 


FRANCIS SMITH & CO., 


Cable Address, “ KENNETH.” 





Dealers in Investment Securities. 


BO N DS YIELDING AN INCOME OF 
4% To 6% 

CITY, GEO. A. LEWIS & CO., Bankers 

COUNTY 132 LA SALLE STREET, 

SCHOOL SEND FOR LISTS. CHICAGO. 


EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No. 1017 Seventeenth Street, Denver, Col. 


3PECLIALTY.—The Expert Examination of Minirg 
Investments and Metallurgical Enterprises. 


jos. C. Platt, C. B., 
CONSULTING ENGINEER 


35 Wall Street, New York, 
And Watertord, N.Y. 








Reports 
Supervision. 





THE WALL STREET JOURNAL. 


Aninvaluable financial daily; $5a year. Sample copy 


coupons, interest and dividends. 


SECURE BANK VAULTS. 








QENUINE 


WELDED CHROME STEEL AND IRON 
n Roundand Flat Bars and ply Plates and Angicf 
FOR SAFES, VAULTS, &c. 

Cannot be Sawed Cut, or Drilled, and positively 
Burglar-Proof. 


CHRC ME STEEL WORKS, 
Jole Man’f’ersintheU.8. BROOKLYN. N. We 


WM. FRANKLIN HALL 
sookKs AOCOUNTANT 4vprrep 


New forms designed for books of account. 
Settl t of I t Estates. 














SAN ANTONIO, TEXAS, 


free. DOW, JONES & CO., Publishers, 44 Broad St. 


418 Exchange Building, 53 State Street, Boston, 
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Walla Wala, Wash.—(CHRonicLe, Vol. 57, page 268.)— 
Beds will be received until January 3), by Henry Kelling, 
©.ty Cleik of Walla Walla, Wash., for $169,000 of 5 per cent 
20-year water bonds, both interest and principal to be pay- 
able in gold in New York City. The securities are to be of 
the par value of $1,000 each and they are issued for the pur- 
pose of constiucting a gravity system of water works, The 
total debt of Walla Walla, as last reported, on July 1, 1893, 
was $79,129, including an issue of 6 per cent J. & J. funding 
bonds to the amount of $40,000 maturing July 1, 1912, anda 
floating debt of $39,129. The a+sessed valuation of real estate 
in 1893 was $2,381,395; personal property. $1,411,350; total, 


Yonkers, N. Y.—(STATE AND CiTy SUPPLEMENT, page 56,)— 
It is reported that $8,000 of 5 per cent assessment bonds of 
this city have been sold to the Yonkers Savings Bank at 101. 


Yorkville, S. C.—An ordivance has been introduced in the 
Legislature providing for the issuance of water-works bonds, 





STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 





$3,792,745. 


this Department. 


Waterbury, Conn.—(STATE AND CiTy SUPPLEMENT, 
40 ) —Citvy ¢ ‘Yerk Wm. R. Mattison will receive bids until Jan. 
29 for $520,010 of 4 per cent water bonds, to be dated Jan, 1, 
1894, interest J. & J., and issued as follows: 


$200,900 on the Ist day of February, 1894. 


#1°0,00> on the ist dav of March, 13914. 
#100,000 ov the Ist day of april, b+4. 
$100,000 on the Ist da) of May, i894. 
The bonds wil! mature at oa 
January 1, 1899, to January 
January 1, 1919. 
Winchester, Va —(STATE 
—The 
question of issuing 33 
Winton Place, Ohio —In 
took place in this village on 
$25,000 of water-works bonds, 


rate of 
1918, 


reference 


Vilage 


writes us that the proposition was carried by a vote of 82 to 
years and to bear interest at 
the rate of 41g or 5 per cent, these matters not yet having been 


22. The loan is to run 20 or 30 


determined. 


The population in 1890 was 4,709. 
The City Clerk’s advertisement will be found elsewhere in 


and the remainder on 


AND CITY SUPPLEMENT, page 155 ) 
citizens of Wine h-ster will vote on January 16, on the 
30,000 of water-works bonds. 


D-cember 30, 


chanan, C 


page | the city’s finances. 


$5,000 early fr * rr 
$5,000 yearly from page 23.)-W. C. 





the F 


and of interest to investors. 

Chanute, Kansas.—A recent report issued by J. W. Bu- 
ity Clerk, gives the following statistics concerning 
Chanute is in Neos10 County. 

LOAN When Due. 

WATER WORKS BONDS— 
6s, semi an., $-0,000.... 


Totaldebt...............- 
INTEREST on the water works bonds is payable at the Kansas, 


Fiscal Agency, New York City. 

Hampden County, 
Marsh, 
shows the county’s present financial condition. 


Tax valuation 1892...... $375,000 
Real valuation (est.).....1,370,000 
Population in L893 (est Diced 3,600 
| Population in 1890 Was...... 2,826 





.. $4,000 | 


Mass.—(STATE AND CITY SUPPLEMENT, 


Treasurer. The following report 
g rey 


County seat is Spring fi-ld. 


LOANS— When Due. | Funded debt Jan. 1,’91.. $315,000 

BRIDGE NOTES— Sinking fund............ 4,630 

4s, J&D, $25,000.. On demand | Floating debt........... P.. 150 

. ott ol Sad Cour r Housk NoTES— | Tax valuation in 1893..97,000,000 

to the el ction w hich 7s, ..... $90,000.. . Jan. i, 1895 | County property ...--..- 592,000 
to vole on Issuing (10,000 due yrly) to Jan. 1903 | County tax, 0°87; State do. ROTA 
Clerk R. B. Poage Jat & H. oF Cork ene Population in 1890 was...135,713 
3s, F&A, $200,000. ...Ang. 1, 1906 | Population in 1880 was...104,142 


INTEREST on the jail and house of correction bonds is payable at 
‘irst National Bank of Bos on, Mass.; all other interest payable at 
th e Springtield Institute for Savings, Springfield, Mass. 








CHICACO. 


CHICACO. 


CHICACO. 








The 
EquitableTrustCompany 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - 
GURPAME, <« we wees 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora: 
tions and individuals. Takes entire charge of estates 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and withurawn afte) 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTE 
are kept separate and apart from the assets of the 
Company. 


$500,00¢ 
50,000 








DIRECTORS: 
CHAS. H. HULBURD, 
GEO._N. CULVER, 
MAURICE ROSENFELD 
SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS: 
J. KR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Becretary 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.B. WALSH, 





Jamieson & Co., 
STOCKS—BONDS, 


Men bers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 





Loeb & Gatzert, 


MORTGAGE BANKERS 
1265 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in nlecwe and small amounts 
Oetting investors 56, 544 an * cent, secured by 
“wproved and AT EL icago city property, 
Principal and Interest payable in Gold. 
COBRRESPON DENCB SOLICITED. 





Title Guarantee & Trust 
Company 


OF CHICAGO, 
923, 94 & 96 WASHINGTON STREET. 





Capital, paid-up..................---81,600,000 

Undivided earnings, including 
SUrplus..........0000% sessseccceceseeee 239,000 

Deposited with State Auditer.. 300,000 





GUARANTEES TITLES TO REAL BSTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 








Fist 
5 2 

2) 

m4 

H 


Joho P. Wilson, 
A. W. Green, A. M. Penve, 


A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Il 








4. 0. BLAU GP THR, Member N. Y. Stock Exe¢hange. 
wM. V. BAKER, Member Chicago Stock Exchange. 


4. O. Slaughter & Co, 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities _ Bough and Sold. 





illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 
INTEREST omen ON DEPOSITS. 
This Bank is d @ jurisdictio: 
NEPOSITORY for Court Mons neve, oa ' 

w ot as TRUST EXEC TOR, REC 
ASSIGNEE for TATES IN ivibUAr™ a 
CORPORATIO. 
FICERS: 
John J. Mitehell, Presiden: 
John B. 


Desks, Vice-Pr 
tehell, Becond ¥ Vice: Presiden 


5c Prealde 


james 8 Gibbs, Cash’r. B. IM. Ohattell, 


D RS 
John McCaffery, yun 2 Dee 
L. Z. Let 


iter, 
Wm. H. Mitchell, Jona, J i misne 
Wm. G. Hibbard, J. 
en »~o—™ 


». ipman, 
B. Gat Prederiak T. Hasvell 








1850. 18938. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 





OFFICERS, * 
GEORGE H. BURFORD, President. 
oO. P. FRALEIGH......... eeeeee ceeccceeccees SOCrOtary’ 
A. WHEELWRIGHT........ ..-- Assistant Secretary’ 
WM. T. STANDEN......... 
ARTHUR C. PERRY. 
1OHN P. MUNN..........2-eeeeeeeees 
FINANCE COMMITTKE. 
GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
JULIUS CALLIN......... 





JOHN J. TUCKER. 
&. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 

The two most popniar pis plans of LIFE INSURANCB 
are the CONTIN TERM POLICY which 
<ives to the insured the - hs. possible amount 0! 
indemnity in the event of death. at the lowest 
ole present cash outlay; and the GUARANTEED 
iNCOME POLICY which embraces every ¥ valuable 
feature of investment insurance, and which in a4 
event of adversity overtaking the insured may 
ased as COLLATERAL SECURITY FOR A DOAN ? 
to the extent of the full legal reserve value tbered! 
wo ae with the terms and conditions of these 
00) 

Good Agents desiring to reprqseut the Company 
are invited to address J. S. GAFFNEY, Super- 
intendent of Agencies at Wane’ oS A; 


Arch’d. J. C. Anderson, 


FUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK 
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